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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer:  Micron Waste Technologies Inc.  (the “Issuer”). 

Trading Symbol: MWM   

Number of Outstanding Listed Securities: 61,363,398   

Dated for: Jan 8, 2018   

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by Exchange Policies.  If material 
information became known and was reported during the preceding month to which this 
report relates, this report should refer to the material information, the news release date 
and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s 
ongoing business and management activities that occurred during the preceding month.  
Do not discuss goals or future plans unless they have crystallized to the point that they 
are "material information" as defined in the Policies. The discussion in this report must 
be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The 
sequence of questions must not be altered nor should questions be omitted or 
left unanswered.  The answers to the items must be in narrative form.  State 
when the answer to any item is negative or not applicable to the Issuer.  The title 
to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 
1. Provide a general overview and discussion of the development of the Issuer’s 

business and operations over the previous month.  Where the Issuer was 
inactive disclose this fact. 
Micron provides proprietary solution for organic waste management. In particular, Micron has developed a 
patent-pending technology to manage food waste on-site, and convert it into clean water, known as an 
“organic waste digester”.  Over the last month the Company has been continuing development of its 
organic waste digester and optimizing from semi-automatic to fully automated system, reducing shipping 
size and setting up its warehouse location in B.C. Furthermore, the Company has been engaging potential 
users of the technology in various industry segments.  



 

 
FORM 7 – MONTHLY PROGRESS REPORT 

September 2016 
Page 2 

 
  

2. Describe and provide details of any new products or services developed or 
offered. For resource companies, provide details of new drilling, exploration or 
production programs and acquisitions of any new properties and attach any 
mineral or oil and gas or other reports required under Ontario securities law. 
Micron provides proprietary solution for organic waste management. In particular, Micron has developed a 
patent-pending technology to manage food waste on-site, and convert it into clean water, known as a 
“organic waste digester”. The Company is making continuous improvements to its system as outlined in 
our form 2A filed with the CSE. 

3. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 
None.   

4. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or 
services, joint venture agreements and licensing agreements etc. State whether 
the relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

During the month the Company entered into a collaboration and strategic investment agreement with 
Aurora Cannabis Inc. Under the terms of the agreement, Micron will install its technology at one of 
Aurora’s cultivation facilities, where both companies will work on optimizing Micron’s digester 
technology to deliver a commercially-ready design specifically for the cannabis industry. 
Aurora shall have the option, upon successful completion of the optimization program and proven viability, 
to sign a definitive supply agreement with Micron for the purchase of Micron`s organic waste digestion 
solution for each of its cultivation facilities at a preferred pricing structure. 

In consideration of Aurora’s participation in the optimization process, and pursuant to the terms of a royalty 
agreement to be entered into between the parties, Micron shall pay to Aurora a royalty equal to 4% of gross 
revenues generated by Micron from the sale, lease and/or support services agreement pertaining to digesters 
sold to companies in the business of cultivating or processing cannabis. Micron shall retain all intellectual 
property pertaining to its digestion system. 

Under the terms of the agreement, once finalized, Aurora will have the right to subscribe for up to 
6,000,000 shares of Micron at a subscription price of $0.34 per share for aggregate subscription proceeds of 
$2,040,000 million in accordance with the terms and conditions of a subscription agreement to be entered 
into among the parties, representing a 9% interest in the Corporation on a non-diluted basis immediately 
post-investment. Upon the first successful sale of a digester within the cannabis industry, Micron shall issue 
a further 2 million shares to Aurora. 

Aurora shall have the right to participate in any future offerings of equity or debt convertible into equity of 
Micron to allow Aurora not to be diluted in its ownership interest of Micron. 

5. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 
None. 

6. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
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acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State 
how the consideration was determined and whether the acquisition was from or 
the disposition was to a Related Person of the Issuer and provide details of the 
relationship. 
 
 Nickel One Transaction (ongoing) 
 
Finore Mining Inc. signed a letter agreement dated October 17, 2016 (the “LOI”) and signed a share 
purchase agreement (“the SPA”) on January 31st, 2017 with Nickel One Resources Inc. (“Nickel One”), a 
public company listed on the TSX Venture Exchange (the “TSXV”), in connection with the acquisition by 
Nickel One of all of the issued and outstanding shares of Nortec Minerals Oy, a wholly-owned subsidiary 
of Finore which holds a 100% interest in the Lantinen Kollismaa Platinum Group Element-Copper project 
(the “LK Project”) located in north-central Finland (the “Nickel One Transaction”). 
 
Pursuant to the SPA, Nickel One will issue to Finore 5,000,000 common shares in the Capital of Nickel 
One and will issue 2,500,000 common share purchase warrants exercisable to acquire 2,500,000 additional 
common shares of Nickel One at a price of $0.12 per share for a period of 24 months from the closing of 
the SPA. 
 
In addition, Nickel One paid Finore $50,000 upon signing the LOI which funds are expected to be applied 
to a subscription by Nickel One in a future private placement by the Finore (see details below). 
 
The SPA Transaction remains subject to certain closing conditions, including, completion of due diligence, 
the negotiation and signing of a definitive agreement and obtaining all necessary approvals, including, 
approval of the respective boards, the approval of the TSXV and CSE, and if applicable, shareholders of 
Nickel One and/or Micron. 

 

7. Describe the acquisition of new customers or loss of customers. 
None. 

8. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 
 
 
During the month the Company announced it is taking steps to advance its proprietary technology to treat 
the organic waste from medical cannabis cultivation on-site and in an environmentally friendly and cost-
efficient manner. 
  
Micron will develop an organic waste bioprocessing system targeted specifically towards handling medical 
cannabis organic waste materials, including leaves, twigs and stalk. The Company is testing a new type of 
nanocrystal that would be used in its proprietary 4 cycle filtration process. The nanocrystals are expected to 
further breakdown medical cannabis organic waste so that it can be turned into “gray water” and then later 
into clean water. 
 
Micron’s Medical Cannabis Organic Waste Digester will be developed to handle the following waste from 
cultivation sites: 
• Waste from solid plant material, whether a usable plant trim or flower or unusable plant material, 

such as stalks, roots, or soil; 
• Any plant waste or extract that is not being used, because it does not meet quality assurance or has 

been contaminated in some way that would make it unusable in a safe and medical capacity; and 
• Liquids or water that could contaminate ground water due to pesticide use. 
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9. Report on any employee hirings, terminations or lay-offs with details of 
anticipated length of lay-offs. 

None.  

Report on any labour disputes and resolutions of those disputes if applicable. 
None. 

10. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 
None. 

11. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 
None. 

12. Provide details of any securities issued and options or warrants granted. 
 
During the month, the Company issued the following shares in relation to warrant and stock option 
exercises: 1,075,633 shares.  
 

13. Provide details of any loans to or by Related Persons. 
None.  

14. Provide details of any changes in directors, officers or committee members 
No changes to report. 

15. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 
  

The activities of the Issuer will be subject to regulation by governmental authorities. Achievement of the  
Issuer’s business objectives are contingent, in part, upon compliance with regulatory requirements enacted 
by these governmental authorities and obtaining all regulatory approvals, where necessary, for the sale of 
its products. The Issuer cannot predict the time required to secure all appropriate regulatory approvals for 
its products, or the extent of testing and documentation that may be required by governmental authorities. 
Any delays in obtaining, or failure to obtain regulatory approvals would significantly delay the 
development of markets and products and could have a material adverse effect on the business, results of 
operations and financial condition of the Issuer. 

The Issuer expects this consolidation and strategic partnering to continue. Acquisitions or other 
consolidating transactions could have adverse effects on the Issuer. The Issuer could lose strategic 
relationships if its partners are acquired by or enter into agreements with a competitor, causing the Issuer to 
lose access to distribution, content and other resources. The relationships between the Issuer and its 
strategic partners may deteriorate and cause an adverse effect on the business. The Issuer could lose 
customers if competitors or user of competing technology consolidate with the Issuer’s current or potential 
customers. Furthermore, the Issuer’s current competitors could become larger players in the market or new 
competitors could form from consolidations. Any of the foregoing events could put the Issuer at a 
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competitive disadvantage, which could cause the Issuer to lose customers, revenue, and market share. 
Consolidation in the industry could also force the Issuer to divert greater resources to meet new or 
additional competitive threats, which could harm the Issuer’s operating results.   

  

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been 
duly authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in 
compliance with the requirements of applicable securities legislation (as such 
term is defined in National Instrument 14-101) and all Exchange Requirements 
(as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated: Jan 5, 2018 . 

 R. Mlait  
Name of Director or Senior 
Officer 

 “R. Mlait”  
Signature 

 
CEO  
Official Capacity 
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Issuer Details 
Name of Issuer 
Micron Waste Technologies Inc.  

For Month End 
Nov 30 2017 

Date of Report 
YY/MM/D 
18/01/05 

Issuer Address 
Suite 915 – 700 West Pender Street 
City/Province/Postal Code 
Vancouver, BC, V6C 1G8 

Issuer Fax No. 
N/A 

Issuer Telephone No. 
844-318-8216 

Contact Name 
R. M lai t 
 

Contact 
Position 
 Director 

Contact Telephone No. 
844-318-8216 

Contact Email Address 
info@ micronwaste. com 

Web Site Address 
Micronwaste. com 

 


