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Name of CSE Issuer: Glance Technologies Inc. (“Glance” or the “Issuer”). 
Trading Symbol: GET 
Number of Outstanding 
Listed Securities: 136,737,783 common shares (as at the date of this report) 

Date: June 4, 2019 
 

Report on Business 
1. Provide a general overview and discussion of the development of the Issuer’s 

business and operations over the previous month. Where the Issuer was inactive 
disclose this fact. 

 
Developments 

 

During May 2019, Glance announced its plans for a new Hotel Room Service feature 
that will allow consumers to securely and conveniently order from their hotel room and 
pay for their meal using the Glance Pay app on their phone. Users will also be able to 
access promotions and offers from within the App, while benefiting from Glance’s 
powerful loyalty engine. The payments would be protected using Glance’s proprietary 
and anti-fraud technology. 
 
Laura Burke, Glance’s Chief Financial Officer, notified Glance of her intention to accept 
an opportunity at another company.  Ms. Burke’s last day will be June 21, 2019. Until 
that date, Ms. Burke will continue to serve as Chief Financial Officer to assist in the 
search for a replacement and an effective transition of her duties. 

 
Glance also announced it has amended and completed its previously announced 
transaction with Fobisuite Technologies Inc. (“Fobisuite”) and entered into a joint 
venture with Kinect Technology Inc. (“Kinect”).  As part of the amended agreement, 
Glance has entered into a license and distribution agreement with a new entity, 
Converge Mobisolutions Inc.(“Converge”) pursuant to which Converge has the right to 
sell Glance’s technology.  
 
Fobisuite has granted Glance a non-exclusive licence to use Fobisuite’s technology 
which allows for the digitization of receipts for data collection and the ability to 
customize and append receipts with advertisements, deals and coupons for merchants 
in the hospitality industry. 
 
Converge will be focused on marketing and selling technology to certain types of 
merchants such as casinos, hotels, restaurants and nightclubs and will target certain 
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geographies including Las Vegas. Glance owns 49% of the common shares of 
Converge, and Kinect owns the remaining 51% of Converge. 
 
In May, Glance filed and mailed its proxy materials for the upcoming Annual General 
Meeting to be held on June 7, 2019. 

2. Provide a general overview and discussion of the activities of management. 
Please see item 1. 

3. Describe and provide details of any new products or services developed or 
offered. For resource companies, provide details of new drilling, exploration or 
production programs and acquisitions of any new properties and attach any 
mineral or oil and gas or other reports required under Ontario securities law. 
Please see item 1. 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or 
production programs that have been amended or abandoned. 
None. 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or 
services, joint venture agreements and licensing agreements etc. State whether 
the relationship is with a Related Person of the Issuer and provide details of the 
relationship. 
Please see item 1.  

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 
None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets 
that occurred during the preceding month. Provide details of the nature of the 
assets acquired or disposed of and provide details of the consideration paid or 
payable together with a schedule of payments if applicable, and of any valuation. 
State how the consideration was determined and whether the acquisition was 
from or the disposition was to a Related Person of the Issuer and provide details 
of the relationship. 
None. 

8. Describe the acquisition of new customers or loss of customers. 
None, except in the ordinary course of business. 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 
Please see Item 1. 

10. Report on any employee hiring, terminations or lay-offs with details of 
anticipated length of lay-offs. 
Please see Item 1. 

11. Report on any labour disputes and resolutions of those disputes if applicable. 
None.  
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12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 
None. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together 
with the terms of such indebtedness. 
None. 

14. Provide details of any securities issued and options or warrants granted. 
 

Security Number 
Issued 

Details of Issuance Use of 
Proceeds(1) 

Stock Options 
Issued 

1,650,000 100,000 Incentive stock options 
issued exercisable at $0.15 per share 
for a period of two years. 

1,250,000 Incentive stock options 
issued exercisable at $0.15 per share 
for a period of four years. 

200,000 Incentive stock options 
issued exercisable at $0.14 per share 
for a period of five years. 

100,000 Incentive stock options 
issued exercisable at $0.15 per share 
for a period of five years. 

N/A 

(1) State aggregate proceeds and intended allocation of proceeds. 
N/A 
 
A total of 4,812 warrants expired in May 2019 in accordance with their terms.  
There are presently 1,089,602 warrants outstanding. 
 

15. Provide details of any loans to or by Related Persons. 
None 

16. Provide details of any changes in directors, officers or committee members. 
None 

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 
Various laws and regulations govern the payments industry in Canada and globally.  
Our payments services may be or become subject to regulation by other authorities, 
and the laws and regulations applicable to the payments industry in any given 
jurisdiction are always subject to interpretation and change. 
 
We expect that new services and technologies applicable to the industries in which we 
operate will continue to emerge and evolve. Rapid and significant technological 
changes continue to confront the industries in which we operate, including 
developments in proximity payment devices (including contactless payments via NFC 
technology), as well as developments in cryptocurrencies and in tokenization. 
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There can be no assurance that any new products or services we develop and offer to 
our customers will achieve significant commercial acceptance. Our ability to develop 
new products and services may be inhibited by industry-wide standards, payment card 
networks, existing and future laws and regulations, resistance to change from our 
customers, which includes our sellers and their buyers, or third parties’ intellectual 
property rights.Certificate of Compliance 

 
The undersigned hereby certifies that: 

 
1. The undersigned is a director and/or senior officer of the Issuer and has been duly 

authorized by a resolution of the board of directors of the Issuer to sign this Certificate 
of Compliance. 

 
2. As of the date hereof there is no material information concerning the Issuer which has 

not been publicly disclosed. 
 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with 
the requirements of applicable securities legislation (as such term is defined in National 
Instrument 14-101) and all Exchange Requirements (as defined in CNSX Policy 1). 

 
4. All the information in this Form 7 Monthly Progress Report is true. 

 

Dated: June 4, 2019 
 
 

Desmond Griffin______________ 
Name of Director or Senior Officer 

 
 

“Desmond Griffin”                       
Signature 

 
Director and CEO                   
Official Capacity 
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Suite 400, 200 Granville Street 
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