
 

 

CERTIFIED COPY RESOLUTIONS  

OF THE BOARD OF DIRECTORS 

OF 

IM CANNABIS CORP.  

(the “Company”) 

Consolidation of Common Shares 

CONTEXT: 

A. The shareholders of the Company determined at an annual and special meeting held on 
October 20, 2022 that, pursuant to the Company’s articles and Section 54(1)(h) of the 
Business Corporations Act (British Columbia), it was in the best interest of the Company 
to alter the authorized share structure of the Company by consolidating all of the issued 

and fully paid common shares of the Company without par value (“Common Shares”) 
on the basis of a consolidation ratio to be selected by the board of directors of the 

Company (the “Board”), in its sole discretion, provided that (i) the ratio may be no 
smaller than one (1) post-consolidation Common Share for every six (6) pre-
consolidation Common Shares and no larger than one (1) post-consolidation Common 
Share for every ten (10) pre-consolidation Common Shares; and (ii) the number of pre-
consolidation Common Shares in the ratio must be a whole number of Common Shares 

(the “Consolidation Ratio”), on such date and at such time as the Board may 
determine; 

B. The Board has determined that it is in the best interest of the Company to fix the 
Consolidation Ratio for the Share Consolidation at an amount equal to one (1) post-
consolidation Common Share for every ten (10) pre-consolidation Common Shares (the 

“Share Consolidation”); and 

C. The Board wishes to effect the Share Consolidation on a date to be determined after 
November 16, 2022. 

NOW THEREFORE BE IT RESOLVED THAT: 

1. The Share Consolidation is hereby authorized and approved by the Board to be effected 
on a date to be determined after November 16, 2022. 

2. All issued and fully paid Common Shares of the Company be consolidated as at 12:01 
a.m. on such date as any director or officer may determine, on the basis of ten (10) pre-
consolidation Common Shares for one (1) post-consolidation Common Share, subject to 
receipt of any applicable regulatory approval. 

3. Any fractional Common Shares of the Company upon effectiveness of the Share 
Consolidation shall be converted into whole Common Shares such that each fractional 
Common Share remaining after the Share Consolidation that is less than 0.5 of a 
Common Share be cancelled and each fractional Common Share that is 0.5 or higher of 
a Common Share shall be changed to one whole Common Share in accordance with 
section 83 of the Business Corporations Act (British Columbia). 

4. The generic form of specimen share certificate in the form provided by the Company’s 

transfer agent, Computershare Investor Services Inc. (“Computershare”), complying 
with the requirements of the Security Transfer Association of Canada be approved as to 
form to represent Common Shares in the capital stock of the Company. 
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5. The signatures or facsimile signatures of any two directors or officers of the Company, 
are hereby authorized to be affixed to the form of specimen share certificate as 
evidence of the Company execution thereof. 

6. Computershare is hereby authorized to countersign the form of specimen share 
certificate and certificates representing any Common Shares issued by the Company or 
transferred by a holder of the Common Shares, upon and subject to receipt of 
documentation satisfactory to Computershare. 

7. The letter of transmittal of the Company shall be in substantially the form circulated to 
the directors. 

8. Notwithstanding the foregoing, the Board is hereby authorized, without further approval 
of or notice to the shareholders of the Company, to revoke these resolution at any time 
and determine, in its sole discretion, that it is no longer in the Company’s best interest to 
proceed with the Share Consolidation. 

9. Any one (1) director or officer of the Company be and he or she is hereby authorized 
and directed to do all acts and things and to execute, deliver and file all such 
documents, whether under the corporate seal of the Company or otherwise, and to do 
and perform all such acts or things as may be necessary or desirable to give effect to 
the Share Consolidation, including, without limitation, the determination of the effective 
date of the Share Consolidation and applying for Canadian Securities Exchange 
acceptance, the execution, delivery or filing of any such document or the doing of any 
such act or thing being conclusive evidence of such determination. 

10. The execution and delivery of any other agreements, instruments or documents ancillary 
or incidental to the Share Consolidation and the associated documents referred to in 
these resolutions which may have been executed or delivered prior to the enactment of 
these resolutions or the transactions contemplated by these resolutions, regardless of 
the officer or other employee of the Company who executed such agreement, 
instrument or document, and regardless of any informality in such execution or delivery, 
are hereby ratified, approved, adopted and confirmed in all respects. 

11. These resolutions may be signed in as many counterparts as may be necessary and 
delivered by facsimile or transmission by other electronic recorded means (including by 
electronic mail via the internet) and each of which so signed will be deemed to be an 
original and such copies together will constitute one and the same instrument. 

* * * * 
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CERTIFICATE 

I, Oren Shuster, Chief Executive Officer of the Company, hereby certify that the foregoing is a 
true and complete copy of the resolutions adopted by the directors of the Company on 
November 14, 2022 and that the resolutions remain in full force and effect, without any 
modifications or amendment thereto. 

Signed at on this 14th day of November, 2022. 

       “Oren Shuster”                
       Name: Oren Shuster 
       Title: Chief Executive Officer 

 


