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MONTHLY PROGRESS REPORT
Name of Listed Issuer: Kobrea Exploration Corp.			(the “Issuer”).
Trading Symbol: KBX		
Number of Outstanding Listed Securities: 53,271,460		
Date: June 1, 2026		
Report on Business
1. Provide a general overview and discussion of the development of the Issuer’s business and operations over the previous month.  Where the Issuer was inactive disclose this fact.
May 26, 2026:
The Issuer is reports completion of its Phase 1 diamond drill program at the El Perdido porphyry copper-gold-molybdenum system in Mendoza, Argentina. A total of 2,358 metres were drilled across six holes, confirming the presence of a large hydrothermal porphyry system with copper, gold, molybdenum and silver mineralization. Geological observations from drilling indicate the porphyry system strengthens at depth, with increased intensity of alteration, veining and sulphide assemblages. The core of the system remains untested.
Highlights:
· First ever drilling confirms a large copper-gold-molybdenumporphyry system 
· Six diamond drill holes totaling 2,358 metres were completed during the 2026 Phase 1 program 
· Drilling intersected widespread porphyry-style mineralization, quartz-stockwork veining and localized potassic alteration 
· Three drill holes with copper mineralization stopped short at shallow depth in a fault system 
· Alternative drill equipment and techniques are being sourced to address this issue
· Geological observations suggest the core of the porphyry systemremains at depth and untested 
· Only a portion of the 2 kmby 2 kmtarget area was drill tested during the inaugural campaign

El Perdido Phase 1 Drilling

The 2026 drilling program at El Perdido represents the first drilling campaign undertaken on any of the Western Malargüe Copper Projects, and only the third drilling program in the entire Western Malargüe Copper District. Road construction began in early November of 2025, and along with construction of an exploration camp was completed in early January of 2026. Drilling was completed between January 18, 2026, and April 22, 2026. The diligence and enthusiasm shown by the personnel and people in the Government of Mendoza, the district of Malargüe, and the city of Malargüe has reassured the Issuer that future exploration programs will be carried out in a similar manner. The Issuer plans to complete additional drilling at the El Perdido porphyry system in the upcoming exploration season.

Six diamond drill holes totaling 2,358 metres were drilled at El Perdido in 2026. Only a portion of the 2 by 2-kilometre system was tested, with drilling intersecting copper mineralization associated with localized high-temperature alteration and quartz-stockwork vein networks, and as incipient supergene mineralization replacing a pyrite-dominated, pyrite-chalcopyrite sulfide assemblage. The spatial distribution of hydrothermal alterations assemblages, sulphide species and porphyritic intrusions of varying ages suggest the core of the porphyry system is at depth, beneath the depths reached over the course of the 2026 diamond drilling campaign. Due to difficult drilling conditions, only 3 of the 6 drill holes reached target depths.
Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s affiliates or third parties or cancellation of any financing arrangements that have been previously announced. 
Not applicable.
2. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during the preceding month.  Provide details of the nature of the assets acquired or disposed of and provide details of the consideration paid or payable together with a schedule of payments if applicable, and of any valuation. State how the consideration was determined and whether the acquisition was from or the disposition was to a Related Person of the Issuer and provide details of the relationship.
Not applicable.
3. Describe the acquisition of new customers or loss of customers.
Not applicable.
4. Describe any new developments or effects on intangible products such as brand names, circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and trade-marks.
Not applicable.
5. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-offs.
Not applicable.
6. Report on any labour disputes and resolutions of those disputes if applicable.
Not applicable.
7. Describe and provide details of legal proceedings to which the Issuer became a party, including the name of the court or agency, the date instituted, the principal parties to the proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are being contested, and the present status of the proceedings.
Not applicable.
8. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such indebtedness.
Not applicable.
9. Provide details of any securities issued and options or warrants granted.
Not applicable.
10. Provide details of any loans to or by Related Persons.
Not applicable.
11. Provide details of any changes in directors, officers or committee members.
Not applicable.
12. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) or political/regulatory trends.
The Company’s primary source of funding is through the issuance of share capital. When the capital markets are depressed, the Company’s activity level normally declines accordingly. As capital markets strengthen and the Company is able to secure equity financing with favourable terms, the Company’s activity levels, and the size and scope of planned projects will typically increase.

Certificate Of Compliance
The undersigned hereby certifies that:
1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a resolution of the board of directors of the Issuer to sign this Certificate of Compliance.
2. As of the date hereof there were is no material information concerning the Issuer which has not been publicly disclosed.
3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the requirements of applicable securities legislation (as such term is defined in National Instrument 14-101) and all Exchange Requirements (as defined in CNSX Policy 1).
4. All of the information in this Form 7 Monthly Progress Report is true.
Dated June 1, 2026	.
	Meetul Patel	
Name of Director or Senior Officer
	“Meetul Patel”	
Signature
CFO	
Official Capacity
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