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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Cross River Ventures Corp.   (the “Issuer”). 

Trading Symbol: CRVC  

Number of Outstanding Listed Securities: 22,265,754   

Date: December 2, 2020   

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by Exchange Policies.  If material 
information became known and was reported during the preceding month to which this 
report relates, this report should refer to the material information, the news release date 
and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s 
ongoing business and management activities that occurred during the preceding month.  
Do not discuss goals or future plans unless they have crystallized to the point that they 
are "material information" as defined in the Policies. The discussion in this report must 
be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The 
sequence of questions must not be altered nor should questions be omitted or 
left unanswered.  The answers to the items must be in narrative form.  State 
when the answer to any item is negative or not applicable to the Issuer.  The title 
to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month.  Where the Issuer was 
inactive disclose this fact. 

Cross River is a gold exploration company that is focused on the 
development of top tier exploration properties in premier mining districts. 
The Issuer controls a multiple project portfolio in NW Ontario, Canada, with 
highly prospective ground in and among prolific, gold bearing greenstone 
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belts. The Issuer also owns an option to acquire a 100% undivided interest 
in the Tahsis Property, an earlystage gold exploration property located on 
Vancouver Island, in the Nanaimo Mining Division, British Columbia. 

On November 6th, 2020, the Issuer announced it had entered into a 
definitive agreement to acquire Northern Dominion Metals Corporation 
(“NDMC”).  NDMC is a privately-held mineral exploration company which 
holds rights to acquire interests in a series of gold exploration projects 
located in Northwestern Ontario, Canada. The projects are situated within 
the highly gold endowed Archean Superior Province of Ontario and include 
significant land positions in two key greenstone belts: the Lang Lake and 
Uchi belts. In total, the eight projects represent over 17,000 hectares of 
highly prospective gold exploration ground in and among established and 
productive gold belts. 

On November 12th, 2020, the Issuer announced that it has acquired the 
McVicar Lake Gold Project from Argo Gold Inc. (CSE: ARQ) (the "Vendor"). 
The 2,304-ha gold property is located in the Patricia Mining Division, 
approximately 150 km east of Red Lake, and 80 km west of Pickle Lake, in 
NW Ontario, Canada.  

The acquisition consolidates the Company's dominant land position within 
the Archean Lang Lake Greenstone Belt (see news release dated November 
6, 2020) to over 3,900 hectares. The Lang Lake belt is host to at least 10 
early stage structurally controlled gold prospects hosted in a variety of 
rock types and settings (for a review of the known mineral occurrences on 
the Company's claim blocks, see Assessment Report 52O11 SW 2003). 

On November 17th, 2020, the Issuer announced the commencement of the 
fall/winter 2020 exploration program at its Tahsis Gold Project, located on 
northern Vancouver Island, B.C., proximal to the Zeballos Gold Camp. 
Historic exploration programs and the Issuer’s programs to date have 
identified four target areas at Tahsis, three previously known and fourth 
just recently acquired by staking of open ground. 

On November 19th, 2020, the Issuer announced the appointment of Lori 
Paslawski, MSc, to the position of Exploration Manager. Lori Paslawski, 
MSc, is an economic geologist specialized in field-based exploration for 
base and precious metal deposits. Her expertise includes three-
dimensional lithological/structural/ore deposit modeling, project evaluation 
and grassroots through in-mine exploration targeting. She has worked in 
VMS, epithermal Au, orogenic Au and structurally-controlled Ag-Zn-Pb 
districts, and was instrumental in the target generation, delineation and 
expansion of the Shovelnose gold discovery (WesthavenGold Corp). Lori 
completed her MSc at St. Francis Xavier University, where she worked on 
the Rio Tinto VMS district (Spain), and she is currently a Project Geologist 
with Vector Geological Solutions Inc 
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On November 26h, 2020, the Issuer announced that it had further expanded 
its project holdings in Northwestern Ontario through the acquisition of a 
series of additional mineral claims (the "Mineral Claims") comprising 
approximately 4,360 hectares located in the vicinity of the Company's 
existing McVicar Lake Gold Project, located within the Uchi Subprovince, 
NW Ontario, Canada. 

 

2. Provide a general overview and discussion of the activities of management. 
 

During the month of November, management was focused on the 
expansion of the Issuer’s property portfolio and planning for future 
exploration plans on these properties. 

 

3. Describe and provide details of any new products or services developed or 
offered. For resource companies, provide details of new drilling, exploration or 
production programs and acquisitions of any new properties and attach any 
mineral or oil and gas or other reports required under Ontario securities law. 

 

During the month of November, the Issuer made three sets of property 
acquisitions. Details of these acquisitions are as follows: 

 

Northern Dominion Acquisition (“NDMC”)  

The projects are situated within the highly gold endowed Archean Superior 
Province of Ontario and include significant land positions in two key 
greenstone belts: the Lang Lake and Uchi belts. In total, the eight projects 
represent over 17,000 hectares of highly prospective gold exploration 
ground in and among established and productive gold belts. 

In consideration for all of the outstanding share capital of NDMC, the 
Company is required to issue 2,500,004 common shares (the 
"Consideration Shares") to the Vendors, as well as assume NDMC's 
ongoing obligations in respect of its existing resource projects. The 
Consideration Shares will be issuable on closing of the acquisition and will 
be subject to an escrow arrangement from which one quarter of the 
Consideration Shares will be released one-hundred-and-twenty days from 
closing and a further quarter every ninety days thereafter.  

McVicar Lake Acquisition (“McVicar”)  

The Issuer acquired the McVicar Lake Gold Project from Argo Gold Inc. 
(CSE: ARQ) (the "Vendor"). The 2,304-ha gold property is located in the 
Patricia Mining Division, approximately 150 km east of Red Lake, and 80 km 
west of Pickle Lake, in NW Ontario, Canada. The acquisition consolidates 
the Company's dominant land position within the Archean Lang Lake 
Greenstone Belt (see news release dated November 6, 2020) to over 3,900 
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hectares. The Lang Lake belt is host to at least 10 early stage structurally 
controlled gold prospects hosted in a variety of rock types and settings (for 
a review of the known mineral occurrences on the Company's claim blocks, 
see Assessment Report 52O11 SW 2003). 

The McVicar Lake claims host the Chellow Vein outcrop, which is a narrow 
quartz vein that consists of smoky grey to white quartz mineralized with 
minor pyrite and visible gold. The vein is reported to be hosted within a 
massive unit of gabbro or mafic metavolcanic rock and is exposed for a 
strike length of approximately 125 meters and is less than 20cm wide. 
Limited drill testing below the known showings in the early 1990's failed to 
yield significant gold assay values, however, the Cross River technical 
team believe the Chellow Vein is hosted in a much broader (1-2km wide) 
high-strain or deformation zone characterized by a series of parallel-
trending shears that have not been systematically tested. 

In consideration for the acquisition of the McVicar Lake Gold Project, the 
Company has issued 2,500,000 common shares (the "Consideration 
Shares") and paid $200,000 to the Vendor. The Consideration Shares are 
subject to an escrow arrangement from which one-quarter of the 
Consideration Shares will be released four-months-and-one-day following 
closing, and a further one quarter every ninety days thereafter. The 
Company has also granted to the Vendor a two-percent royalty on returns 
from the commercial production of minerals from the Project. One-half of 
the royalty may be repurchased by the Company at any time for a cash 
payment of $1,000,000. 

McVicar Lake Mineral Claims  

The Issuer expanded its project holdings in Northwestern Ontario through 
the acquisition of a series of additional mineral claims (the "Mineral 
Claims") comprising approximately 4,360 hectares located in the vicinity of 
the Company's existing McVicar Lake Gold Project, located within the Uchi 
Subprovince, NW Ontario, Canada.  

The new claims merge several of the Issuer’s blocks in the McVicar Lake 
area into one cohesive property and completes the consolidation of the 
Lang Lake Greenstone Belt. Priority structural targets have now been 
successfully acquired and the new claim block covers regional first-order 
fault zones that do not appear to have been previously explored for gold 
mineralization and also covers a possible "damage zone" south of Lang 
Lake that represents new structural targets.  

The Mineral Claims were acquired from an arms-length third party, 
pursuant to the terms of a mineral property acquisition agreement, and in 
consideration the Company has issued 1,000,000 common shares (the 
"Consideration Shares") and paid $12,000 in cash. The Consideration 
Shares are subject to an escrow arrangement from which one-quarter will 
be released four-months-and-one-day following closing and a further one-
quarter every ninety days thereafter. 
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4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 
 

None during the month of November, 2020 

 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or 
services, joint venture agreements and licensing agreements etc. State whether 
the relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

Please see section 3. These agreements are not with Related Persons and 
are Arm’s Length. 

 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 
 

None during the month of November, 2020 

 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State 
how the consideration was determined and whether the acquisition was from or 
the disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

Please see section 3. These agreements are not with Related Persons and 
are Arm’s Length. 

 

8. Describe the acquisition of new customers or loss of customers. 
 

None during the month of November, 2020 

 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

 

None during the month of November, 2020 



 

 

FORM 7 – MONTHLY PROGRESS REPORT 
January 2015 

Page 6 

 

10. Report on any employee hirings, terminations or lay-offs with details of 
anticipated length of lay-offs. 
 

None during the month of November, 2020 

 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

None during the month of November, 2020 

 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 
 

None during the month of November, 2020 

 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 

 

None during the month of November, 2020 

 

14. Provide details of any securities issued and options or warrants granted. 

During the month of November, a total of 6,000,004 common shares were 
issued from the Issuer’s treasury related to property acquisitions and 
150,000 Warrants that were exercised pursuant to the Issuer’s Initial Public 
Offering.   

The Issuer also granted 780,000 options to various consultants, directors 
and officers.  Options can be exercised at $0.50 and expire in two years. 

 

15. Provide details of any loans to or by Related Persons. 

 

None during the month of November, 2020 

 

16. Provide details of any changes in directors, officers or committee members. 
 

None during the month of November, 2020 
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17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

The respiratory illness COVID-19 (also referred to as the “coronavirus”) has 
resulted in a widespread health crisis that continues to adversely affected 
the world economy and brought uncertainty to all financial markets. The 
international response to the spread of COVID-19 has led to significant 
restrictions on travel; temporary business closures; quarantines; global 
stock market and financial market volatility; a general reduction in 
consumer activity; operating, supply chain and project development delays 
and disruptions; and declining trade and market sentiment; all of which 
have and could further affect commodity prices, interest rates, credit 
ratings and credit risk. The Issuer will experience continuing and additional 
business interruptions, expenses and delays relating to COVID-19, which 
could have a material adverse impact on the Issuer’s business, operating 
results, financial condition and the market for its securities. As at the date 
of this Monthly Progress Report, the duration of the business disruptions 
and related financial impact of COVID-19 cannot be reasonably estimated. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been 
duly authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in 
compliance with the requirements of applicable securities legislation (as such 
term is defined in National Instrument 14-101) and all Exchange Requirements 
(as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated December 2, 2020 . 

 Dan Placzek  
Name of Director or Senior 
Officer 

 s/ “Dan Placzek”  
Signature 
Director  
Official Capacity 
 

Issuer Details 
Name of Issuer 
Cross River Ventures Corp. 

For  Month 
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November 
2020 

Date of Report 
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20/12/02 

Issuer Address 

Suite 1430, 800 West Pender Street 

City/Province/Postal Code 
Vancouver/BC/ V6C 2V6 

Issuer Fax No. 
(     ) 

Issuer Telephone No. 
(604) 227-6610 
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Dan Placzek 

Contact 
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Director 
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