FORM 5
QUARTERLY LISTING STATEMENT

Name of Listed Issuer: Canter Resources Corp. (the “Issuer”).

Trading Symbol: CRC

This Quarterly Listing Statement must be posted on or before the day on which the Issuer’s
unaudited interim financial statements are to be filed under the Securities Act, or, if no interim
statements are required to be filed for the quarter, within 60 days of the end of the Issuer’s first,
second and third fiscal quarters. This statement is not intended to replace the Issuer’s obligation
to separately report material information forthwith upon the information becoming known to
management or to post the forms required by the Exchange Policies. If material information
became known and was reported during the preceding quarter to which this statement relates,
management is encouraged to also make reference in this statement to the material information,
the news release date and the posting date on the Exchange website.

General Instructions

(a) Prepare this Quarterly Listing Statement using the format set out below. The sequence of
questions must not be altered nor should questions be omitted or left unanswered. The
answers to the following items must be in narrative form. When the answer to any item is
negative or not applicable to the Issuer, state it in a sentence. The title to each item must
precede the answer.

(b) The term “Issuer” includes the Listed Issuer and any of its subsidiaries.

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 —
Interpretation and General Provisions.

There are three schedules which must be attached to this report as follows:
SCHEDULE A: FINANCIAL STATEMENTS
Financial statements are required as follows:

For the first, second and third financial quarters interim financial statements prepared in
accordance with the requirements under Ontario securities law must be attached.

If the Issuer is exempt from filing certain interim financial statements, give the date of the
exempting order.

SCHEDULE B: SUPPLEMENTARY INFORMATION

The supplementary information set out below must be provided when not included in
Schedule A.
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Related party transactions

Provide disclosure of all transactions with a Related Person, including those previously
disclosed on Form 10. Include in the disclosure the following information about the
transactions with Related Persons:

See Note 6 to interim financial statements for six months ended December 31, 2023.

(a)

(b)

(c)
(d)

(e)

()

A description of the relationship between the transacting parties. Be as precise as
possible in this description of the relationship. Terms such as affiliate, associate or
related company without further clarifying details are not sufficient.

A description of the transaction(s), including those for which no amount has been
recorded.

The recorded amount of the transactions classified by financial statement category.

The amounts due to or from Related Persons and the terms and conditions relating
thereto.

Contractual obligations with Related Persons, separate from other contractual
obligations.

Contingencies involving Related Persons, separate from other contingencies.

2. Summary of securities issued and options granted during the period.

Provide the following information for the period beginning on the date of the last Listing

Statement (Form 2A):

(a) summary of securities issued during the period,

Type of Security Type of Describe relationship
(common shares, Type of Issue (private Consideration of Person with Issuer
convertible placement, public offering, (cash, (indicate if Related Commission
Date of Issue debentures, etc.) exercise of warrants, etc.) Number Price Total Proceeds property, etc.) Person) Paid
Dec. 21/23 Common Shares Private placement 6,401,400 $0.50 $3,200,700 Cash Arm’s length & $96,460
related party)®
Dec. 21/23 Warrants Private placement 3,200,700 N/A N/A N/A Arm’s length & N/A
related party(V@?)
Dec. 21/23 Finder’s Warrants Private placement 192,920 N/A N/A N/A Arm’s length N/A
Total 9,795,020
(1) Joness Lang, CEO and a director of the Issuer, purchased 125,000 units consisting of 125,000 common shares and 62,500 warrants.
(2) Brian Goss, a director of the Issuer, purchased 50,000 units consisting of 50,000 common shares and 25,000 warrants.
(b) summary of options granted during the period,
Name of Optionee
if Related Person Generic description of other Exercise Market Price on
Date Number and relationship Optionees Price Expiry Date date of Grant

N/A
Total:
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4.

Summary of securities as at the end of the reporting period. See Schedule A

Provide the following information in tabular format as at the end of the reporting period:

(a) description of authorized share capital including number of shares for each class,
dividend rates on preferred shares and whether or not cumulative, redemption and

conversion provisions,

Description

Number Authorized

Par Value

Common shares

Unlimited

NPV

(b) number and recorded value for shares issued and outstanding,

Number
Description Issued & Outstanding Amount
Common shares 48,663,401 $19,044,121
(c) description of options, warrants and convertible securities outstanding, including
number or amount, exercise or conversion price and expiry date, and any recorded
value, and
Exercise
Description Number Outstanding Price Expiry Date
Stock options 580,000 $0.10 Sept. 8/28
Stock options 75,000 $0.10 Sept. 27/28
Total Options: 655,000
‘Warrants 192,920 $0.50 Dec. 21/25
Warrants 3,200,700 $0.70 Dec. 21/25
Total Warrants: 3,393,620
Total Options and Warrants: 4,048,620

(d) number of shares in each class of shares subject to escrow or pooling agreements
or any other restriction on transfer.

Description

Number Held in Escrow

Number Released During the Period

Common shares

19,490,000

0

List the names of the directors and officers, with an indication of the position(s) held,
as at the date this report is signed and filed.

Name Positions Held Since

Joness Lang CEO and Director November 27, 2023
Sarah Hundal CFO and Corporate Secretary July 22, 2021

Brian Goss Director April 26, 2021
Maximillian Whiffin Director October 31, 2022
Eric Saderholm Director August 10, 2023
Alnesh Mohan Director, Corporate Finance December 12, 2023
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SCHEDULE C: MANAGEMENT DISCUSSION AND ANALYSIS

Provide Interim MD&A if required by applicable securities legislation.
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Certificate Of Compliance
The undersigned hereby certifies that:

1. The undersigned is a director and/or senior officer of the Issuer and has been duly
authorized by a resolution of the board of directors of the Issuer to sign this Quarterly
Listing Statement.

2. As of the date hereof there is no material information concerning the Issuer which has
not been publicly disclosed.

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with
the requirements of applicable securities legislation (as such term is defined in National
Instrument 14-101) and all Exchange Requirements (as defined in CNSX Policy 1).

4. All of the information in this Form 5 Quarterly Listing Statement is true.

Dated March &, 2024

Joness Lang
Name of Director or Senior Officer

“Joness Lang”

Signature

CEQ and Director

Official Capacity
Issuer Details For Quarter Ended Date of Report
Name of Issuer YY/MM/D
Canter Resources Corp December 31 , 2023 24/03/08
Issuer Address
Suite 400 — 1681 Chestnut Street
City/Province/Postal Code Issuer Fax No. Issuer Telephone No.
Vancouver, BC V6] 4M6 604.737.1140 604.737.2303
Contact Name Contact Position Contact Telephone No.
Joness Lang CEO and Director As above
Contact Email Address Web Site Address
jlang(@canterresources.com httgs://WWW.canterresources.com
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Canter Resources

CONDENSED CONSOLIDATED INTERIM FINANCIAL STATEMENTS
For the Six Months Ended December 31, 2023
(Expressed in Canadian Dollars)

(unaudited)



NOTICE OF NO AUDITOR REVIEW OF INTERIM FINANCIAL STATEMENTS

Under National Instrument 51-102, Part 4, subsection 4.3(3) (a), if an auditor has not performed a review of the
condensed consolidated interim financial statements, they must be accompanied by a notice indicating that the financial
statements have not been reviewed by an auditor. The Company’s independent auditor has not performed a review of
these financial statements in accordance with standards established by the Canadian Institute of Chartered Accountants
for a review of condensed consolidated interim financial statements by an entity’s auditor.

The accompanying unaudited condensed consolidated condensed consolidated interim financial statements of Canter
Resources Corp. for the six months ended December 31, 2023 have been prepared by the management of the Company
and approved by the Company’s Audit Committee and the Company’s Board of Directors.

The accompanying unaudited condensed consolidated interim financial statements of the Company have been prepared
by and are the responsibility of the Company’s management.
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Canter Resources Corp.
Condensed Consolidated Interim Statements of Financial Position (unaudited)
(Expressed in Canadian Dollars)

As at December 31, June 30,
2023 2023
Note(s) $ $
ASSETS
Current assets
Cash 3,771,576 4,279
Amounts receivable 27,832 18,613
Prepaid expenses 141,430 -
3,940,838 22,892
Non-current assets
Deposit 4 - 23,328
Exploration and evaluation assets 4 14,935,995 14,123
14,935,995 37,451
TOTAL ASSETS 18,876,833 60,343
Current liabilities
Accounts payable and accrued liabilities 6 710,448 38,806
TOTAL LIABILITIES 710,448 38,806

SHAREHOLDERS' EQUITY

Common shares 5 19,044,121 607,927
Share subscription received 42,500 -
Warrants reserve 5 94,686 -
Stock options reserve 5 32,383 -
Accumulated deficit (1,025,263) (586,390)
Accumulated other comprehensive loss (22,042) -
TOTAL SHAREHOLDERS' EQUITY 18,166,385 21,537
TOTAL LIABILITIES AND SHAREHOLDERS' EQUITY 18,876,833 60,343
Corporate information and continuance of operations 1

Commitments 4

Segmented information 7

Subsequent events 4,5

These unaudited condensed consolidated interim financial statements were approved for issue by the Board of Directors and
signed on its behalf by:

/s/ Joness Lang Director /s/ Eric Saderholm Director

See accompanying notes to these unaudited condensed consolidated interim financial statements.



Canter Resources Corp.

Condensed Consolidated Interim Statements of Loss and Comprehensive Loss (unaudited)

(Expressed in Canadian Dollars)

For the three months ended

For the six months ended

December 31,

December 31,

December 31,

December 31,

2023 2022 2023 2022
Note(s) $ $ $ $
Consulting fees 69,653 9,000 79,408 18,000
Foreign exchange gain (12,246) - (12,246) -
General and administrative expenses 1,075 10,112 8,960 18,243
Professional fees 111,877 8,207 116,698 8,812
Share-based payments 5 21,547 - 32,383 -
Shargholder information and investor 161,553 ) 161,553 )
relations
Transfer agent, regulatory and filing fees 48,217 6,565 52,117 7,648
Total expenses (401,676) (33,884) (438,873) (52,703)

Other expenses

Impairment of exploration and evaluation 4 ) (201,422) ) (201,422)
assets

Total other expenses - (201,422) - (201,422)
Net loss (401,676) (235,306) (438,873) (254,125)

Other comprehensive loss

Items that may be reclassified
subsequently to profit or loss:

Foreign currency translation differences

; : (22,042) - (22,042) -
for foreign operations
Total other comprehensive loss (22,042) - (22,042) -
Loss and comprehensive loss (423,718) (235,306) (460,915) (254,125)
Basic and diluted loss per share for the
period attributable to common (0.01) (0.02) (0.02) (0.02)
shareholders ($ per common share)
Weighted average number of common 33,038,037 11,872,000 22,771,758 11,849,174

shares outstanding - basic and diluted

See accompanying notes to these unaudited condensed consolidated interim financial statements.



Canter Resources Corp.

Condensed Consolidated Interim Statements of Changes in Equity (unaudited)

(Expressed in Canadian Dollars)

Accumulated

Share other
subscription Warrants  Stock options Accumulated comprehensive
Common shares received reserve reserve deficit loss TOTAL
Note(s) # $ $ $ $ $ $ $
Balance as of June 30, 2023 11,972,000 607,927 - - - (586,390) - 21,537
Shares issued for cash - private placement 5 18,671,400 4,427,700 - - - - - 4,427,700
Share issue costs 5 - (132,621) - - - - - (132,621)
Fair value of finders' warrants 5 - (94,686) - 94,686 - - - -
Share subscribed - - 42,500 - - - - 42,500
Shares issued for acquisition 3 18,020,001 14,235,801 - - - - - 14,235,801
Share-based payments 5 - - - - 32,383 - - 32,383
Loss and comprehensive loss - - - - - (438,873) (22,042) (460,915)
Balance as of December 31, 2023 48,663,401 19,044,121 42,500 94,686 32,383 (1,025,263) (22,042) 18,166,385
Balance as of June 30, 2022 11,722,000 593,427 - - - (262,420) - 331,007
:::ertess issued for exploration and evaluation 35 150,000 7,500 ) ) ) ) ) 7,500
Loss and comprehensive loss - - - - - (254,125) - (254,125)
Balance as of December 31, 2022 11,872,000 600,927 - - - (516,545) - 84,382

See accompanying notes to these unaudited condensed consolidated interim financial statements.



Canter Resources Corp.
Condensed Consolidated Interim Statements of Cash Flows (unaudited)
(Expressed in Canadian Dollars)

For the six months ended

December 31, December 31,
2023 2022
Note(s) $ S
OPERATING ACTIVITIES

Net loss (438,873) (254,125)
Impairment of exploration and evaluation assets 4 - 201,422
Share-based payments 5 32,383 -

Net changes in non-cash working capital items:
Accounts receivable 2,531 (4,120)
Prepaid expenses (67,793) -
Deposits 23,328 -
Accounts payable and accrued liabilities 108,765 (6,892)
Cash flow used in operating activities (339,659) (63,715)

INVESTING ACTIVITIES

Exploration and evaluation assets additions 4 (44,961) (103,148)
Cash paid on acquisition 3 (170,054) -
Cash flow used in investing activities (215,015) (103,148)

FINANCING ACTIVITIES
Proceeds on issuance of common shares, net of cash share 5

. 4,295,079 -
issue costs

Shares subscribed 42,500 -
Cash flow provided by financing activities 4,337,579 -
Effects of exchange rate changes on cash (15,608) -
Increase (decrease) in cash 3,767,297 (166,863)
Cash, beginning of period 4,279 220,304
Cash, end of period 3,771,576 53,441

Supplemental cash flow information

Change in accounts payable and accrued liabilities related to

- - 23,657 1,244
exploration and evaluation assets
Fair value of finders' warrants 94,686 -
Shares issued for acquisition 3 14,235,801 -
Shares issued for exploration and evaluation assets - 7,500

Cash paid for income taxes - -
Cash paid for interest - R

See accompanying notes to these consolidated financial statements.



Canter Resources Corp.

Notes to the Condensed Consolidated Interim Financial Statements (unaudited)
For the Six Months Ended December 31, 2023

(Expressed in Canadian Dollars)

1) CORPORATE INFORMATION AND CONTINUANCE OF OPERATIONS

Canter Resources Corp. (the “Company”) was incorporated under the British Columbia Business Corporations Act on
March 7, 2018. The Company is engaged in the exploration and evaluation of resource properties in Canada and
United States.

The Company’s corporate office and principal place of business is Suite 400 — 1681 Chestnut Street, Vancouver,
British Columbia, V6J 4M6. On December 31, 2021, the Company’s common shares began trading on the Canadian
Securities Exchange (“CSE”) under the ticket CRC.

The Company is in the exploration stage and its principal business activity is the sourcing and exploration of
exploration and evaluation assets in Canada (Saskatchewan) and the United States (Montana and Nevada). The
Company is in the process of exploring and evaluating its exploration and evaluation assets and has not yet
determined whether these assets contain ore reserves that are economically recoverable. The recoverability of
amounts shown for exploration and evaluation assets is dependent upon the discovery of economically recoverable
reserves, the ability of the Company to obtain necessary financing to complete the development and upon future
profitable production or proceeds from the disposition thereof.

These financial statements have been prepared on a going concern basis, which assumes that the Company will
continue its operations for the foreseeable future and will be able to realize assets and discharge liabilities in the
ordinary course of operations. The Company has incurred losses since its inception and has an accumulated deficit
of $1,025,263 as of December 31, 2023 (June 30, 2023 — $586,390), which has been funded primarily by issuance of
shares. The Company’s ability to continue its operations and to realize assets at their carrying values is dependent
upon obtaining additional financing or maintaining continued support from its shareholders and creditors and
generating profitable operations in the future. The Company has been successful in the past in raising funds for
operations by issuing shares but there is a material uncertainty which may cast significant doubt about the
Company’s ability to continue as a going concern. If the Company is unable to raise the necessary capital and
generate sufficient cash flows to meet obligations as they come due, the Company may have to reduce or curtail its
activities or obtain financing at unfavorable terms. Furthermore, failure to continue as a going concern would require
the Company’s assets and liabilities be restated on a liquidation basis which would differ significantly from the going
concern basis. These financial statements do not include any adjustments to the amounts and classification of assets
and liabilities that may be necessary should the Company be unable to continue as a going concern. Such
adjustments may be material.

Acquisition of Altitude Ventures Corp. (“Altitude”) (Note 3)

On November 10, 2023, the Company entered into an amalgamation agreement (the “AVC Amalgamation
Agreement”) with Altitude and 1447235 B.C. Ltd., the wholly owned subsidiary of the Company, to acquire all of the
issued and outstanding common shares of Altitude by way of a three-cornered amalgamation (the “AVC
Acquisition”). The Acquisition was completed on November 21, 2023 (the “AVC Acquisition Closing Date”).

These unaudited condensed consolidated interim financial statements of the Company for the six months ended
December 31, 2023 were approved by the Board of Directors on February 28, 2024.
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Canter Resources Corp.

Notes to the Condensed Consolidated Interim Financial Statements (unaudited)
For the Six Months Ended December 31, 2023

(Expressed in Canadian Dollars)

2) SIGNIFICANT ACCOUNTING POLICIES AND BASIS OF PREPARATION

Statement of compliance to International Financial Reporting Standards

These unaudited condensed consolidated interim financial statements of the Company have been prepared in
accordance with IFRS Accounting Standards. These financial statements comply with International Accounting
Standard 34, Interim Financial Reporting.

Basis of presentation

These unaudited condensed consolidated interim financial statements include the accounts of the Company and its
subsidiaries. This interim financial report does not include all of the information required of a full annual financial
report and is intended to provide users with an update in relation to events and transactions that are significant to
an understanding of the changes in financial position and performance of the Company since the end of the last
annual reporting period. It is therefore recommended that this financial report be read in conjunction with the
annual financial statements of the Company for the year ended June 30, 2023.

Comparative Figures
Certain comparative figures have been reclassified in accordance with the current period’s presentation.

New accounting standards

Certain new standards, interpretations, amendments and improvements to existing standards were issued by the
International Accounting Standards Board (IASB) or International Financial Reporting Interpretation Committee that
are mandatory for accounting periods beginning on or after July 1, 2023. The Company does not expect that any
new or amended standards or interpretations that are effective for annual periods beginning on or after July 1, 2023
will have a significant impact on the Company’s results of operations or financial position.

3) ACQUISITION OF ALTITUDE VENTURES CORP.

As discussed in Note 1, on November 21, 2023, the Company closed the AVC Acquisition by issuing 18,020,001
common shares of the Company (the “Consideration Shares”) with fair value of $14,235,801.

The AVC Acquisition constitutes an asset acquisition as Altitude does not meet the definition of a business, as defined
in IFRS 3, “Business Combinations” and is accounted for in accordance with guidance provided IFRS 2, “Share-Based
Payment”.

In connection with the AVC Acquisition, the Company incurred transaction costs of $28,707.
Prior to the closing of the AVC Acquisition, the Company advanced a loan of US$135,000 to Altitude to satisfy certain
payment obligations under the option agreement of the Columbus Lithium-Boron Property (Note 4). The amount

was eliminated upon the consolidation.

Pursuant to the AVC Amalgamation Agreement, 7,220,000 of the Consideration Shares are subject to a lock-up
period (Note 5).
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Canter Resources Corp.

Notes to the Condensed Consolidated Interim Financial Statements (unaudited)

For the Six Months Ended December 31, 2023
(Expressed in Canadian Dollars)

3) ACQUISITION OF ALTITUDE VENTURES CORP. (CONTINUED)

The total consideration of $14,235,801 and the transaction costs of $28,707 associated with the AVC Acquisition has

been allocated as follows:

$
Cash 43,703
Amounts receivable 11,750
Prepaid expenses 73,637
Exploration and evaluation assets (see below) 14,868,995
Accounts payable and accrued liabilities (548,527)
Fair value of net assets acquired 14,449,558
Consideration comprised of:

Fair value of common shares issued 14,235,801
Loan advanced to Altitude prior to the transaction 185,050
Transaction costs 28,707
14,449,558
$

Exploration and evaluation assets
Beaver Creek 870,815
Columbus Lithium-Boron 13,998,180
14,868,995

4) EXPLORATION AND EVALUATION ASSETS

Exploration and evaluation assets

Effect of Balance as of

Balance as of Acquisition movements in | December 31,

June 30, 2023 | costs (Note 3) Expenditures exchange rate 2023

Project / Property $ $ $ $ $
Puzzle Lake 14,123 - - - 14,123
Beaver Creek - 870,815 - - 870,815
Columbus Lithium-Boron - 14,008,129 59,635 (16,707) 14,051,057
14,123 14,878,944 59,635 (16,707) 14,935,995

Breakdown of the expenditures incurred by the Company on various projects during the six

months ended

December 31, 2023 are as follows:

Columbus
Beaver Lithium- Schotts

Puzzle Lake Creek Boron Lake TOTAL

$ $ $ $ $

Geological - - 48,370 - 48,370
Mapping - - 672 - 672
Sample analysis - - 2,133 - 2,133
Travel - - 8,460 - 8,460
- - 59,635 - 59,635
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Canter Resources Corp.

Notes to the Condensed Consolidated Interim Financial Statements (unaudited)
For the Six Months Ended December 31, 2023

(Expressed in Canadian Dollars)

4) EXPLORATION AND EVALUATION ASSETS (CONTINUED)

Title to exploration and evaluation assets involves certain inherent risks due to the difficulties of determining the
validity of certain claims as well as the potential for problems arising from the frequently ambiguous conveyancing
history characteristic of many exploration and evaluation assets. The Company has investigated title to all of its
exploration and evaluation assets, and, to the best of its knowledge, title to all of its properties, are properly

registered and in good standing.

Puzzle Lake Property

On January 23, 2023, the Company entered into an option agreement (the “PL Agreement”) with Eagle Plains
Resources Inc. (“Eagle Plains”) to acquire up to a 60% interest in six mineral claims located in Saskatchewan with

respect to the Puzzle Lake Property.

Pursuant to the PL Agreement, to earn 60% interest in the Puzzle Lake Property, the Company is required make the
following payments and expenditures (the “PL Required Payments”):

Cash payment ($)

Shares (#)

Exploration
expenditures (S$)

(issued with fair

On January 23, 2023 - 100,000 value of $7,000) -
On or before December 31, 2023 40,000 100,000 100,000
On or before December 31, 2024 50,000 200,000 200,000
On or before December 31, 2025 60,000 200,000 300,000
On or before December 31, 2026 100,000 400,000 900,000
On or before December 31, 2027 - - 1,500,000
Total 250,000 1,000,000 3,000,000

On December 21, 2023, the Company entered into an amendment (the “PL Amended Agreement”) with Eagle Plains.
Pursuant to the PL Amended Agreement, the PL Required Payments were amended as follows:

Cash payment ($)

Shares (#)

Exploration
expenditures ($)

(issued with fair

On January 23, 2023 - 100,000 value of $7,000) -
On or before March 31, 2024 40,000 100,000 100,000
On or before December 31, 2024 50,000 200,000 200,000
On or before December 31, 2025 60,000 200,000 300,000
On or before December 31, 2026 100,000 400,000 900,000
On or before December 31, 2027 - - 1,500,000
Total 250,000 1,000,000 3,000,000

The Beaver Creek Property

In connection with the AVC Acquisition, the Company acquired 100% interest in the Beaver Creek Property. The
Beaver Creek Property is comprised of a series of lithium occurrences located in the town of Lincoln, Montana, USA.
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Canter Resources Corp.

Notes to the Condensed Consolidated Interim Financial Statements (unaudited)
For the Six Months Ended December 31, 2023

(Expressed in Canadian Dollars)

4) EXPLORATION AND EVALUATION ASSETS (CONTINUED)

The Columbus Lithium-Boron Property

In connection with the AVC Acquisition, the Company entered into an option agreement to acquire a 100% interest
of the Columbus Lithium-Boron Project located in the Columbus Salt Marsh Basin, Esmeralda County, Nevada, USA
(the “CLB Agreement”). The option agreement was entered into by Altitude Lithium USA Corp. on November 9, 2023.

To acquire 100% interest of the Columbus Lithium-Boron Project, the Company is required to make the following
payments to the optionors of the Columbus Lithium-Boron Property (the “CLB Optionors”):

Cash (USS) Common Shares (#)

Within 5 business days of the CLB Effective Date 160,000* -
Within 60 days following the CLB Effective Date - 1,750,000
Within 12 months of the CLB Effective Date - 1,000,000
Within 18 months of the CLB Effective Date 250,000 1,000,000

On or before the earlier of:
24 months of the CLB Effective Date

30 days after publishing the technical report for the Columbus Lithium-
Boron Property prepared in accordance with National Instrument 43-101 —
Standards of Disclosure for Mineral Projects which includes a current
resource estimate on the Columbus Lithium-Boron Property

600,000** e

* This amount was paid prior to the AVC Acquisition
** $300,000 should be paid either by cash or 1,000,000 common shares at the election of the Company.

In addition, the Company is required to incur US$750,000 exploration and evaluation expenditures, including total
cumulative drilling in the Area of Interest of at least 2,000 feet and having used best efforts to retrieve brine samples
of a quality suitable for lab assay on the Columbus Lithium-Boron Property within 18 months following the CLB
Effective Date (the “CLB Work Commitment Period”). In any circumstance, if the Company encounters a delay by the
authority to review and issue permits for which the Company must apply to conduct any mining works on the
Columbus Lithium-Boron Property, the Company is allowed to extend the CLB Work Commitment Period for the
duration of such delays with a maximum of 36 months from the CLB Effective Date.

Furthermore, within 60 days of the CLB Effective Date, the Company is required to reimburse the CLB Optionors the
annual mining claim maintenance fees of Columbus Lithium-Boron Property paid by the CLB Optionors since June 1,
2023, to the U.S. Department of the Interior Bureau of Land Management and documented payments of state mining
claim fees paid to Esmeralda County, Nevada to keep the Columbus Lithium-Boron Property in good standing
(USS$203,784 was paid to the CLB Optionors subsequent to December 31, 2023).

The CLB Optionors will retain a production royalty equal to 2.5% of the gross value from all mineral production from
the Columbus Lithium-Boron Project, including any unpatented mining claims located in the applicable area of
interest. Altitude may, within 36 months of the CLB Effective Date, repurchase 40% of the production royalty
(representing 1.0% of the gross value) for a one-time payment of US$1,500,000.
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Canter Resources Corp.
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(Expressed in Canadian Dollars)

4) EXPLORATION AND EVALUATION ASSETS (CONTINUED)

The Columbus Lithium-Boron Property (continued)

Water Right Appurtenance Agreement

On November 27, 2023 (the “WRA Effective Date”), the Company, through its wholly-owned subsidiary Altitude
Lithium USA Corp., entered into a water right appurtenance agreement (the “WRA Agreement”) to acquire a 100%
interest in certain water rights permits applicable to the Columbus Lithium-Boron Property. The CLB Optionors are
the owners of two applications soon to become permits to appropriate the waters of the State of Nevada filed with
the Nevada Division of Water Resources (the "CLB Permits").

Pursuant to the terms of the WRA Agreement, to acquire a 100% interest in the CLB Permits, the Company is required
to make the following payments (the “WRA Payments”) to the CLB Optionors:

Cash (US$) Common Shares (#)

6 months after the WRA Effective Date 20,000 300,000
12 months after the WRA Effective Date 30,000 400,000
18 months after the WRA Effective Date 50,000 500,000
24 months after the WRA Effective Date 300,000 600,000
Total 400,000 1,800,000

On completion of the WRA Payments, the CLB Optionors should convey the Permits to the Company.

Schotts Lake Property

On May 11, 2021, the Company signed a letter of intent (the “SLP LOI”) with Eagles Plains whereby the Company has
the option to acquire a 60% interest in twelve mineral claims located approximately 40 km northwest of Creighton,
Saskatchewan. On July 21, 2021, the Company signed a definitive option agreement (the “SLP Agreement”) with
Eagle Plains to acquire a 60% interest in the Schotts Lake Property.

Pursuant to the SLP Agreement, to earn 60% interest in the Schotts Lake Property the Company will make the
following payments and expenditures:

Exploration
Cash payment ($) Shares (#) expenditures ($)

Upon signing of the LOI 10,000 (paid) - -
Upon listing on the CSE or . issued with fair

chembergo, 2021 20,000 (paid) 150,000 \(/alue of $15,000) -
On or before July 31, 2022 35,000  (paid) 150,000 f/';sl:’eez f‘”s';hs‘:j‘(';) 100,000
On or before December 31, 2022 50,000 150,000 500,000
On or before December 31, 2023 75,000 150,000 800,000
On or before December 31, 2024 120,000 200,000 1,600,000
On or before December 31, 2025 200,000 200,000 2,000,000
Total 500,000 1,000,000 5,000,000

The Company did not make the required cash payment, share issuance and exploration expenditures required by
December 31, 2022, and decided to abandon the Schott Lake Property on January 25, 2023. As a result of the
decision, the Company impaired the carrying value of the Schotts Lake Project and recognized an impairment loss of
$201,422 in the statement of loss and comprehensive loss during the year ended June 30, 2023.
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4) EXPLORATION AND EVALUATION ASSETS (CONTINUED)

Schotts Lake Property (continued)

During the year ended June 30, 2022, the Company made a deposit of $60,000 which was used to offset the cost
incurred by Eagle Plains. As of December 31, 2023, the balance of the remaining deposit was $ nil (June 30, 2023 -
$23,328).

5) SHARE CAPITAL AND RESERVES

Authorized share capital
Unlimited number of common shares without par value.

Issued share capital
As of December 31, 2023, the Company had 48,663,401 common shares issued and outstanding (June 30, 2023 —
11,972,000) with a value of $19,044,121 (June 30, 2023 — $607,927).

During the six months ended December 31, 2023

e On September 27, 2023, the Company completed a non-brokered private placement of 12,270,000 common
shares, which are subject to a lock-up period (see “Escrow Shares”), at a price of $0.10 for gross proceeds of
$1,227,000. In connection with the private placement, the Company incurred share issuance costs of $12,607.

e As discussed in Note 3, on the AVC Acquisition Closing Date, the Company issued 18,020,001 common shares
with a fair value of $14,235,801 to the shareholders of Altitude.

e On December 21, 2023, the Company completed a non-brokered private placement of 6,401,400 units at a price
of $0.50 for gross proceeds of $3,200,700. Each unit consists of one common share and one-half common share
purchase warrant. Each whole warrant entitles its holder to purchase one additional common share at an
exercise price of $0.70 at any time prior to December 21, 2025.

In connection with the private placement, the Company incurred the following transaction costs which were
recorded as share issuance costs:

- Paid cash of $96,460 as finders’ fees;
- Issued 192,920 finders warrants with fair value of $94,686; and
- Paid cash of $23,554 for other expenses.

The Company estimated the fair value of finders’ warrants using the Black-Scholes options pricing model,
assuming a risk-free interest rate of 3.97%, an expected life of 2 years, an expected volatility of 80% and an
expected dividend yield of 0%. The finders’ warrants entitle its holder to purchase one additional common share
at an exercise price of $0.50 at any time prior to December 21, 2025.

During the six months ended December 31, 2022

e OnJuly 29, 2022, the Company issued 150,000 common shares with a fair value of $7,500 to Eagle Plains as a
share payment pursuant to the SLP Agreement (Note 4).
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5) SHARE CAPITAL AND RESERVES (CONTINUED)

Issued share capital (continued)

Subsequent to December 31, 2023

e OnJanuary 8, 2024, the Company issued 1,750,000 common shares pursuant to the CLB Agreement (Note 4).
e 75,000 options were exercised for proceeds of $7,500.
Escrow Shares

As discussed in Note 3, pursuant to the AVC Amalgamation Agreement, 7,220,000 of the Consideration Shares are
subject to a lock-up period and will be released as follows:

# of shares

May 21, 2024 722,000
August 21, 2024 2,166,000
November 21, 2024 2,166,000
February 21, 2025 2,166,000
7,220,000

In addition, pursuant to the AVC Amalgamation Agreement, the 12,270,000 common shares issued on September
27, 2023, are subject to a lock-up period and will be released as follows:

# of shares
March 27, 2024 1,227,000
June 27, 2024 3,681,000
September 27, 2024 3,681,000
December 27, 2024 3,681,000
12,270,000
Warrants

The changes in warrants during the six months ended December 31, 2023 as follows:
Weighted average
Number outstanding exercise price ($)
Balance, opening - -
Issued 3,393,620 0.69
Balance, closing 3,393,620 0.69

No warrants were issued, exercised or expired during the six months ended December 31, 2022.
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5) SHARE CAPITAL AND RESERVES (CONTINUED)

Warrants (continued)
The following summarizes information about warrants outstanding at December 31, 2023:

Weighted

Estimated grant  average remaining

Exercise price Warrants date fair value contractual life

Expiry date (S) outstanding (S) (in years)
December 21, 2025 0.50 192,920 94,686 1.98
December 21, 2025 0.70 3,200,700 - 1.98
3,393,620 94,686 1.98

Weighted average exercise price ($) 0.69

- The 3,200,700 warrants with an exercise price of $0.70 which will expire on December 25, 2025 are subject to acceleration in the event that
the closing price of the common shares of the Company is greater to $0.95 for five consecutive trading days.

Stock options

The Company has adopted an incentive stock option plan, which provides that the Board of Directors of the Company
may from time-to-time, in its discretion, and in accordance with the CSE requirements, grant to directors, officers,
employees and consultants to the Company, nontransferable stock options to purchase common shares, provided
that the number of common shares reserved for issuance will not exceed a rolling 10% of the Company’s issued and
outstanding common shares at the time the options are granted, and that the options granted will have an exercise
price of not less than market price and an expiry date of not more than ten years from the date of grant.

The changes in stock options during the six months ended December 31, 2023 as follows:

Weighted average

Number outstanding exercise price ($)
Balance, opening - -
Granted 655,000 0.10
Balance, closing 655,000 0.10

During the six months ended December 31, 2023

e On September 8, 2023, the Company granted 580,000 options with an exercise price of $0.10 to its directors,
officers, and consultants. The options are exercisable for a period of five years. All of the options granted vested
immediately at the date of grant.

e On September 27, 2023, the Company granted 75,000 options with an exercise price of $0.10 to a consultant.
The options are exercisable for a period of five years. All of the options granted vested immediately at the date

of grant.

No options were issued, exercised or expired during the six months ended December 31, 2023.
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5) SHARE CAPITAL AND RESERVES (CONTINUED)

Stock options

The estimated grant date fair value of the options granted during the six months ended December 31, 2023 was
calculated using the Black-Scholes option pricing model with the following weighted average assumptions:

Number of options granted 655,000
Risk-free interest rate 4.07%
Expected annual volatility 98%
Expected life (in years) 5
Expected dividend yield -
Grant date fair value per option ($) 0.05
Share price at grant date ($) 0.07

During the six months ended December 31, 2023, the Company recognized share-based payments expense arising
from stock options of $32,383 (December 31, 2022 — $nil).

The following summarizes information about stock options outstanding and exercisable at December 31, 2023:

Weighted

Estimated grant  average remaining

Exercise Options Options date fair value contractual life

Expiry date price (5)  outstanding exercisable ($) (in years)
September 8, 2028 0.10 580,000 580,000 28,661 4.69
September 27, 2028 0.10 75,000 75,000 3,722 4.75
655,000 655,000 32,383 4.70

Weighted average exercise price ($) 0.10 0.10
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6) RELATED PARTY TRANSACTIONS AND BALANCES

Key management personnel include persons having the authority and responsibility for planning, directing, and
controlling the activities of the Company as a whole. The Company has determined that key management personnel
consist of executive and non-executive members of the Company’s Board of Directors and corporate officers.

The following table discloses the total compensation incurred to the Company’s key management personnel during

the six months ended December 31, 2023 and 2022:

For the three months ended

For the six months ended

December 31,

December 31,

December 31,

December 31,

2023 2022 2023 2022
$ $ $ $
Joness Lang, CEO and Director (1)
Consulting fees 20,000 - 20,000 -
Sarah Hundal, CFO
Consulting fees 4,500 4,500 9,000 9,000
Share-based payments 3,706 - 3,706 -
8,206 4,500 12,706 9,000
Eric Saderholm, Director and Technical Advisor
Consulting fees 5,254 - 5,254 -
Share-based payments 3,706 - 3,706 -
8,960 - 8,960 -
Maximillian Whiffin, Director
Share-based payments 3,706 - 3,706 -
Brian Goss, Director
Share-based payments 3,706 - 3,706 -
Alnesh Mohan, Director of Finance (2
Professional fees 20,800 - 20,800 -
Hani Zabaneh, former CEO and Director
Consulting fees 6,500 4,500 13,000 9,000
TOTAL 71,878 9,000 82,878 18,000

(1) Paid to EBC Consulting Group Ltd. which is controlled by Mr. Lang.
(2) Paid to Quantum Advisory Partners LLP, an accounting firm in which Mr. Mohan is an incorporated partner. Fees were paid for provision of
financial reporting, accounting support and transaction support services.

As of December 31, 2023, the balances due to the Company’s directors and officer included in accounts payables
and accrued liabilities were $65,898 (June 30, 2023 — $6,225). These amounts are unsecured, non-interest bearing

and payable on demand.
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7) SEGMENTED INFORMATION

The Company operates in one reportable segment being the exploration and evaluation of mineral properties. The

Company’s non-current assets are located are as follows:

December 31, 2023 Canada United States
$ $ $

Non-current assets
Exploration and evaluation assets 14,935,995 14,123 14,921,872
June 30, 2023 - -
$ $ $

Non-current assets
Deposit 23,328 23,328 -
Exploration and evaluation assets 14,123 14,123 -

8) CAPITAL MANAGEMENT

The Company defines its components of shareholders’ equity as capital. The Company’s objectives when managing
capital are to safeguard the Company’s ability to continue as a going concern in order to pursue business
opportunities and to maintain a flexible capital structure that optimizes the costs of capital at an acceptable risk.

The Company manages its capital structure and makes adjustments to it in light of changes in economic conditions
and the risk characteristics of the underlying assets. To maintain or adjust capital structure, the Company may
consider issuing new shares, and/or issue debt, acquire or dispose of assets, or adjust the amount of cash on hand.

The Company’s investment policy is to keep its cash on deposit in an interest-bearing Canadian chartered bank
account. There have been no changes to the Company’s approach to capital management at any time during the six
months ended December 31, 2023. The Company is not subject to externally imposed capital requirements.
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9) FINANCIAL INSTRUMENTS

Fair value
Financial instruments are classified into one of the following categories: FVTPL, amortized cost and FVTOCI.

Set out below are the Company’s financial assets and liabilities by category:

December 31, 2023 FVTPL Amortized costs FVTOCI

$ $ $ $
FINANCIAL ASSETS

ASSETS
Cash 3,771,576 3,771,576

LIABILITIES

Accounts payable and accrued

liabilities (710,448) - (710,448) -

June 30, 2023 FVTPL Amortized costs FVTOCI

$ $ $ $
FINANCIAL ASSETS

ASSETS
Cash 4,279 - 4,279 -
Deposit 23,328
LIABILITIES

Accounts payable and accrued

liabilities (38,806) - (38,806) -

The carrying values of cash, deposits, and accounts payable approximate their fair values due to the relatively short
period to maturity of those financial instruments.

IFRS 13 establishes a fair value hierarchy that reflects the significance of inputs used in making fair value
measurements as follows:

Level 1: Unadjusted quoted prices in active markets for identical assets or liabilities;

Level 2: Inputs other than quoted prices included in Level 1 that are observable for the asset or liability either directly
(i.e., as prices) or indirectly (i.e., derived from prices); and

Level 3: Inputs that are not based on observable market data.

As at December 31, 2023 and June 30, 2023, there were no financial assets or liabilities measured and recognized in
the statement of financial position at fair value that would be categorized as Level 1, 2 and 3 in the fair value
hierarchy above.

The Company has determined the estimated fair values of its financial instruments based upon appropriate valuation
methodologies.
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9) FINANCIAL INSTRUMENTS (CONTINUED)

Financial risk management

Credit risk
Credit risk is the risk of an unexpected loss if a customer or third party to a financial instrument fails to meet its
contractual obligations. The Company’s exposure to credit risk includes cash and amounts receivable.

The Company’s cash is held at a large Canadian financial institution in interest bearing accounts. The Company has
no investments in asset-backed commercial paper.

The Company’s maximum exposure to credit risk is the carrying value of its financial assets.

Management believes that the credit risk concentration with respect to these financial instruments is remote. Cash
based in Canada are accessible. The Company’s amounts receivable balance does not represent significant credit
exposure as it is principally due from the Government of Canada.

Liquidity risk

Liquidity risk is the risk that an entity will encounter difficulty in raising funds to meet commitments associated with
financial instruments. The Company manages liquidity by maintaining adequate cash balances to meet liabilities as
they become due.

As at December 31, 2023, the Company had cash of $3,771,576 and accounts payable and accrued liabilities of
$710,488.

Market risk
The significant market risks to which the Company is exposed are interest rate risk, foreign currency risk, and price
risk.

Interest Rate Risk
The Company’s interest rate risk principally arises from the interest rate impact of interest earned on cash. The
Company is not exposed to significant interest rate risk relating to its cash.
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9) FINANCIAL INSTRUMENTS (CONTINUED)

Financial risk management (continued)

Market risk (continued)

Foreign Currency risk

The Company is exposed to currency risk to the extent that monetary assets and liabilities held by the Company
are not denominated in Canadian dollars (“S$” or “CAS”). The Company has not entered into any foreign currency
contracts to mitigate this risk.

The Company’s cash, amounts receivable, and accounts payable and accrued liabilities are held in CAS, United
States dollars (“USS”) and Euro (“€”); therefore, USS and € accounts are subject to fluctuation against the CAS.

The Company’s financial instruments were denominated as follows as at December 31, 2023:

CAS uUs$ €

Cash 3,704,980 50,274 -
Accounts payable and accrued liabilities (334,048) (228,964) (50,000)
3,370,932 (178,690) (50,000)

Rate to convert to $1.00 CAS 1.00 1.32 1.46
Equivalent to CAS 3,370,932 (236,705) (73,098)

Based on the above net exposures as at December 31, 2023, and assuming that all other variables remain constant,
a 10% change of the CAD against the US would change profit or loss by approximately $31,000.

Commodity price risk

The Company is exposed to price risk with respect to commodity prices. The Company’s ability to raise capital to
fund exploration and development activities may be subject to risks associated with fluctuations in the market
price of commodities. The Company is not exposed to significant other price risk.
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Canter Resources Corp.

Management Discussion and Analysis

For the Six Months Ended December 31, 2023
(Expressed in Canadian Dollars)

INTRODUCTION

This Management Discussion and Analysis (the “MD&A”) of Canter Resources Corp.’s (“Canter” or the “Company”)
financial position and results of operations for the six months ended December 31, 2023 is prepared as at February 28,
2024. This MD&A should be read in conjunction with the unaudited condensed consolidated interim financial statements
of the Company and the notes relating thereto, for the six months ended December 31, 2023. The unaudited condensed
consolidated interim financial statements have been prepared in accordance with International Financial Reporting
Standards (“IFRS”). All financial amounts are stated in Canadian currency unless stated otherwise. Additional information
relating to the Company is filed on SEDAR at www.sedarplus.ca.

FORWARD - LOOKING INFORMATION

This MD&A may contain forward-looking statements based on assumptions and judgments of management regarding
events or results that may prove to be inaccurate as a result of exploration or other risk factors beyond its control. Actual
results may differ materially from the expected results.

Except for statements of historical fact, this MD&A contains certain “forward-looking information” within the meaning

” u

of applicable securities law. Forward-looking information is frequently characterized by words such as “plan”, “expect”,
“project”, “intend”, “believe”, “anticipate”, “estimate” and other similar words, or statements that certain events or
conditions “may” or “will” occur. In particular, forward-looking information in this MD&A includes, but is not limited to,
statements with respect to future events and is subject to certain risks, uncertainties and assumptions. Although we
believe that the expectations reflected in the forward-looking information are reasonable, there can be no assurance
that such expectations will prove to be correct. We cannot guarantee future results, performance or achievements.
Consequently, there is no representation that the actual results achieved will be the same, in whole or in part, as those

set out in the forward-looking information.

Forward-looking information is based on the opinions and estimates of management at the date the statements are
made, which are subject to a variety of risks and uncertainties and other factors that could cause actual events or results
to differ materially from those anticipated in the forward-looking information. Some of the risks and other factors that
could cause results to differ materially from those expressed in the forward-looking statements include, but are not
limited to: general economic conditions in Canada, the United States and globally; industry conditions, including
fluctuations in commodity prices; governmental regulation of the mining industry, including environmental regulation;
geological, technical and drilling problems; unanticipated operating events; competition for and/or inability to retain
drilling rigs and other services; the availability of capital on acceptable terms; the need to obtain required approvals from
regulatory authorities; stock market volatility; volatility in market prices for commodities; liabilities inherent in mining
operations; changes in tax laws and incentive programs relating to the mining industry; and the other factors described
herein under “Risks and Uncertainties” as well as in our public filings available at www.sedarplus.ca. Readers are
cautioned that this list of risk factors should not be construed as exhaustive.

The forward-looking information contained in this MD&A is expressly qualified by this cautionary statement. We
undertake no duty to update any of the forward-looking information to conform such information to actual results or to
changes in our expectations except as otherwise required by applicable securities legislation. Readers are cautioned not
to place undue reliance on forward-looking information.

COMPANY OVERVIEW

Canter Resources Corp. (the “Company”) was incorporated under the British Columbia Business Corporations Act on
March 7, 2018.

The Company’s corporate office and principal place of business is Suite 400 — 1681 Chestnut Street, Vancouver, British
Columbia, V6J 4M6. On December 31, 2021, the Company’s common shares began trading on the Canadian Securities
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Exchange (“CSE”) under the ticket CRC. On October 17, 2023, the Company’s common shares have been listed on the
Frankfurt Stock Exchange under the symbol 601.

The Company’s principal business activities include the acquisition and exploration of mineral property assets. As at
December 31, 2023, the Company holds interests in early-stage mineral exploration properties located in the Canada
and the United States and the Company has not yet determined whether the Company’s mineral property assets contain
a deposit of minerals that are economically recoverable. The recoverability of amounts shown for exploration and
evaluation assets are dependent upon the discovery of economically recoverable reserves, confirmation of the
Company’s interest in the underlying mineral claims, the ability of the Company to obtain the necessary financing to
complete the development of and the future profitable production from the properties or realizing proceeds from its
disposition. The outcome of these matters cannot be predicted at this time and the uncertainties cast significant doubt
upon the Company’s ability to continue as a going concern.

The Company had the following subsidiaries as of the date of this MD&A, December 31, 2023, and June 30, 2023:

Percentage of Ownership
Country of As of the date December 31,
incorporation of this MD&A 2023 June 30, 2023

1447235 B.C. Ltd.* British Columbia, - - 100%

Canada
Altitude Ventures Corp. (“Altitude”)? British Columbia, 100% 100% -

Canada
Altitude Lithium USA Corp. (“Altitude US”)A | Nevada, United States 100% 100% -

* Amalgamated with Altitude on May 2, 2023.
A The acquisition was completed on November 11, 2023.

YEAR-TO-DATE CORPORATE HIGHLIGHTS

e On October 17, 2023, the Company’s common shares have been listed on the Frankfurt Stock Exchange under the
symbol 601.

e On November 16,2023, the Company’s common shares started trading on the US OTC Pink market under the trading
symbol CNRCF.

e On November 21, 2023, the Company completed the acquisition of Altitude Ventures Corp. [See Section: Acquisition
of Altitude Ventures Corp. for details.]

e The Company completed two private placements for gross proceeds of $4,427,700. [See Section: Outstanding Share
Data for details.]

CHANGE IN MANAGEMENT
e On August 11, 2023, the Company announced the appointment of Eric Saderholm as a Director to the Company.

e On November 27, 2023, the Company announced the appointment of Joness Lang as CEO and Director of the
Company. The Company also announced that Hani Zabaneh has stepped down as CEO and Director of the Company.
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ACQUISITION OF ALTITUDE VENTURES CORP.

On November 10, 2023, the Company entered into an amalgamation agreement (the “AVC Amalgamation Agreement”)
with Altitude and 1447235 B.C. Ltd., the wholly owned subsidiary of the Company, to acquire all of the issued and
outstanding common shares of Altitude by way of a three-cornered amalgamation (the “AVC Acquisition”). On
November 21, 2023 (the “AVC Acquisition Closing Date”), the Company closed the AVC Acquisition by issuing 18,020,001
common shares of the Company (the “Consideration Shares”) with a fair value of $14,235,801.

EXPLORATION AND EVALUATION ASSETS

Eric Saderholm is the designated Qualified Person (“QP”) under National Instrument 43-101 (NI 43-101), who has
reviewed and approved the technical information disclosed in this MD&A.

Puzzle Lake Property
On January 23, 2023, the Company entered into an option agreement (the “PL Agreement”) with Eagle Plains Resources
Inc. (“Eagle Plains”) to acquire up to a 60% interest in six mineral claims located in Saskatchewan with respect to the
Puzzle Lake Property.

Pursuant to the PL Agreement, to earn 60% interest in the Puzzle Lake Property, the Company is required make the
following payments and expenditures (the “PL Required Payments”):

Exploration
Cash payment ($) Shares (#) expenditures ($)
On January 23, 2023 ; 100,000 fl':fl:‘:‘i :‘g;‘oﬁ‘g; ;
On or before December 31, 2023 40,000 100,000 100,000
On or before December 31, 2024 50,000 200,000 200,000
On or before December 31, 2025 60,000 200,000 300,000
On or before December 31, 2026 100,000 400,000 900,000
On or before December 31, 2027 - - 1,500,000
Total 250,000 1,000,000 3,000,000

On December 21, 2023, the Company entered into an amendment (the “PL Amended Agreement”) with Eagle Plains.

Pursuant to the PL Amended Agreement, the PL Required Payments were amended as follows:

Exploration
Cash payment ($) Shares (#) expenditures ($)
On January 23, 2023 ; 100,000 fl';sl:’eei f‘”s';t'oﬁ‘g) -
On or before March 31, 2024 40,000 100,000 100,000
On or before December 31, 2024 50,000 200,000 200,000
On or before December 31, 2025 60,000 200,000 300,000
On or before December 31, 2026 100,000 400,000 900,000
On or before December 31, 2027 - - 1,500,000
Total 250,000 1,000,000 3,000,000

Outlook

The Company will evaluate the Puzzle Lake Project further during Q1/2024 to determine next steps.
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The Beaver Creek Property
In connection with the AVC Acquisition, the Company acquired 100% interest in the Beaver Creek Property. The Beaver
Creek Property is comprised of a series of lithium occurrences located in the town of Lincoln, Montana, USA.

Outlook

The Company plans to complete mapping and sampling along a 1.3 kilometre area that returned substantially anomalous
lithium samples from historical work completed by the U.S. Geological Survey (USGS).

The Columbus Lithium-Boron Property

In connection with the AVC Acquisition, the Company entered into an option agreement to acquire a 100% interest of
the Columbus Lithium-Boron Project located in the Columbus Salt Marsh Basin, Esmeralda County, Nevada, USA (the
“CLB Agreement”). The option agreement was entered into by Altitude US on November 9, 2023.

To acquire 100% interest of the Columbus Lithium-Boron Project, the Company is required to make the following
payments to the optionors of the Columbus Lithium-Boron Property (the “CLB Optionors”):

Cash (USS) Common Shares (#)

Within 5 business days of the CLB Effective Date 160,000* -
Within 60 days following the CLB Effective Date - 1,750,000
Within 12 months of the CLB Effective Date - 1,000,000
Within 18 months of the CLB Effective Date 250,000 1,000,000

On or before the earlier of:
24 months of the CLB Effective Date

30 days after publishing the technical report for the Columbus Lithium-
Boron Property prepared in accordance with National Instrument 43-101 —
Standards of Disclosure for Mineral Projects which includes a current
resource estimate on the Columbus Lithium-Boron Property

600,000** SkE

* This amount was paid prior to the AVC Acquisition
** $300,000 should be paid either by cash or 1,000,000 common shares at the election of the Company.

In addition, the Company is required to incur US$750,000 exploration and evaluation expenditures, including total
cumulative drilling in the Area of Interest of at least 2,000 feet and having used best efforts to retrieve brine samples of
a quality suitable for lab assay on the Columbus Lithium-Boron Property within 18 months following the CLB Effective
Date (the “CLB Work Commitment Period”). In any circumstance, if the Company encounters a delay by the authority to
review and issue permits for which the Company must apply to conduct any mining works on the Columbus Lithium-
Boron Property, the Company is allowed to extend the CLB Work Commitment Period for the duration of such delays
with a maximum of 36 months from the CLB Effective Date.

Furthermore, within 60 days of the CLB Effective Date, the Company is required to reimburse the CLB Optionors the
annual mining claim maintenance fees of Columbus Lithium-Boron Property paid by the CLB Optionors since June 1, 2023,
to the U.S. Department of the Interior Bureau of Land Management and documented payments of state mining claim
fees paid to Esmeralda County, Nevada to keep the Columbus Lithium-Boron Property in good standing (US$203,784 was
paid to the CLB Optionors subsequent to December 31, 2023).

Page 6 of 17



Canter Resources Corp.

Management Discussion and Analysis

For the Six Months Ended December 31, 2023
(Expressed in Canadian Dollars)

The CLB Optionors will retain a production royalty equal to 2.5% of the gross value from all mineral production from the
Columbus Lithium-Boron Project, including any unpatented mining claims located in the applicable area of interest.
Altitude may, within 36 months of the CLB Effective Date, repurchase 40% of the production royalty (representing 1.0%
of the gross value) for a one-time payment of US$1,500,000.

Water Right Appurtenance Agreement

On November 27, 2023 (the “WRA Effective Date”), the Company, through its wholly-owned subsidiary Altitude US.,
entered into a water right appurtenance agreement (the “WRA Agreement”) to acquire a 100% interest in certain water
rights permits applicable to the Columbus Lithium-Boron Property. The CLB Optionors are the owners of two applications
soon to become permits to appropriate the waters of the State of Nevada filed with the Nevada Division of Water
Resources (the "CLB Permits").

Pursuant to the terms of the WRA Agreement, to acquire a 100% interest in the CLB Permits, the Company is required to
make the following payments (the “WRA Payments”) to the CLB Optionors:

Cash (USS) Common Shares (#)

6 months after the WRA Effective Date 20,000 300,000
12 months after the WRA Effective Date 30,000 400,000
18 months after the WRA Effective Date 50,000 500,000
24 months after the WRA Effective Date 300,000 600,000
Total 400,000 1,800,000

On completion of the WRA Payments, the CLB Optionors should convey the Permits to the Company.

In January 2024, the Company's geologists mobilized to the Columbus Lithium-Boron Project to complete select follow-
up surface sampling and prepare for the Company's initial phase of drilling.

In February 2024, the Company submitted its Notice of Intent (“NOI”) to the Bureau of Land Management (“BLM”) for
planned work associated with Phase | exploration and drilling at the Columbus Lithium-Boron Project.

Outlook

The Company is ramping up its preparations for Phase | exploration, which is expected to include soil sampling, shallow
auger or Geoprobe drilling, a passive seismic survey, further 3D modeling and exploration well drilling during H1/2024.

As of December 31, 2023, the balances of the projects discussed above were as follows:

Effect of Balance as of

Balance as of Acquisition movements in | December 31,

June 30, 2023 costs Expenditures  exchange rate 2023

Project / Property $ S S $ $
Puzzle Lake 14,123 - - - 14,123
Beaver Creek - 870,815 - - 870,815
Columbus Lithium-Boron - 14,008,129 59,635 (16,707) 14,051,057
14,123 14,878,944 59,635 (16,707) 14,935,995
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The breakdown of the expenditures incurred by the Company on various projects during the six months ended December
31, 2023 are as follows:

Columbus
Beaver Lithium- Schotts

Puzzle Lake Creek Boron Lake TOTAL

$ $ $ $ $

Geological - - 48,370 - 48,370
Mapping - - 672 - 672
Sample analysis - - 2,133 - 2,133
Travel - - 8,460 - 8,460
- - 59,635 - 59,635

SELECTED INFORMATION

For the six months ended

December 31, 2023 December 31, 2022 December 31, 2021
$ $ $
Operating expenses 438,873 52,703 111,927
Interest and miscellaneous income - - -
Net loss (438,873) (254,125) (111,927)
Comprehensive loss (460,915) (254,125) (111,927)
Basic and diluted loss per share:
- net loss (0.02) (0.04) (0.01)
As at December 31, 2023 June 30, 2023 June 30, 2022
$ $ $
Working capital (deficiency) 3,230,390 (15,914) 169,748
Total assets 18,876,833 60,343 391,743
Total liabilities 710,448 38,806 60,736
Share capital 19,044,121 607,927 593,427
Deficit (1,025,263) (586,390) (262,420)

The increase in operating expenses and net loss during the six months ended December 31, 2023, compared to December
31, 2022 was primarily due to the increase in operating expenses such as consulting fees and professional fees since the
acquisition of Altitude. The decrease in operating expenses during the six months ended December 31, 2022, compared
to December 31, 2021, was primarily due to the decrease in transfer agent and filing fees, consulting fees and
professional fees. During the six months ended December 31, 2022, the Company recognized an impairment loss of
$201,422 related to the Schotts Lake Property; as a result, the net loss increased during the six months ended December
31, 2022, compared to December 31, 2021. No such impairment was recognized during the six months ended December
31, 2023 and 2021.

The increase in working capital as of December 31, 2023 compared to December 31, 2022 was primarily related to the
increase in cash due to the private placements completed during the six months ended December 31, 2023 which was
partially offset by the increase in accounts payable and accrued liabilities. The decrease in working capital as of December
31, 2022, compared to December 31, 2021 was primarily due to the decrease in cash used on the exploration and
evaluation assets. In addition, during the six months ended December 31, 2021, the Company completed a private
placement for net proceeds of $300,000. No financing activities occurred during the six months ended December 31,
2022.
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The increase in total assets as of December 31, 2023 compared to December 31, 2022 was primarily related to the
increase in exploration and evaluation assets due to the acquisition of Altitude. The decrease in total assets as of
December 31, 2022 compared to December 31, 2021 was primarily related to the impairment of the Schotts Lake
Property.

The increase in share capital at each presented reporting period was mainly related to the completion of various private
placements.

There is no seasonality to these variations, nor are they indicative of any trend. The Company has no operating revenue
and relies primarily on financing activities to fund its activities. There have been no distributions or cash dividends

declared for the periods presented.

SUMMARY OF QUARTERLY INFORMATION

Three months ended

December 31, 2023 September 30, 2023 June 30, 2023 March 31, 2023

$ $ $ $

Interest income - - - -
Net loss (401,676) (37,197) (44,752) (25,093)
Comprehensive loss (423,718) (37,197) (44,752) (25,093)
Basic and diluted loss per share (0.02) (0.00) (0.01) (0.00)

Three months ended

December 31, 2022 September 30, 2022 June 30, 2022 March 31, 2022

$ $ $ $

Interest income - - - -
Net loss (235,306) (18,819) (31,271) (21,410)
Comprehensive loss (235,306) (18,819) (31,271) (21,410)
Basic and diluted loss per share (0.02) (0.00) (0.00) (0.00)

All the Company’s resource properties are in the exploration stage. The Company has not had revenue from inception
and does not expect to have revenue in the near future. The Company’s operating results are not seasonal in nature and
have been mainly attributed to the amount of business activities. The expenses incurred in the presented periods above
are relatively constant.

The increase in net loss during the three months ended December 31, 2023 was mainly due to the increase in operating
activities since the acquisition of Altitude. The increase in net loss during the three months ended December 31, 2022
was mainly due to the impairment of the Schotts Lake Property.

RESULT OF OPERATIONS

During the three months ended December 31, 2023, the Company recorded a net loss of $401,676 of which $97,759 was

related to Altitude, an increase of $166,370, compared to a net loss of $235,306 for the three months ended December
31, 2022.
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For the three months ended

December 31,

2023
$

December 31,

2022
$

Change
$

Consulting fees 69,653 9,000 60,653
Foreign exchange gain (12,246) - (12,246)
General and administrative expenses 1,075 10,112 (9,037)
Professional fees 111,877 8,207 103,670
Share-based payments 21,547 - 21,547
Shareholder information and investor relations 161,553 - 161,553
Transfer agent, regulatory and filing fees 48,217 6,565 41,652
Total expenses 401,676 33,884 367,792

During the six months ended December 31, 2023, the Company incurred operating expenses of $5438,873 of which
$97,759 was related to Altitude, an increase of $386,170, compared to a net loss of $52,703 for the six months ended
December 31, 2022.

For the six months ended

December 31, December 31,

2023 2022 Change
$ $ $
R

Consulting fees 79,408 18,000 61,408
Foreign exchange gain (12,246) - (12,246)
General and administrative expenses 8,960 18,243 (9,283)
Professional fees 116,698 8,812 107,886
Share-based payments 32,383 - 32,383
Shareholder information and investor relations 161,553 - 161,553
Transfer agent, regulatory and filing fees 52,117 7,648 44,469
Total expenses 438,873 52,703 386,170

Consulting fees include the fees paid to the Company's Chief Executive Officer (“CEQ”), Chief Financial Officer (“CFO”)
and consultants who provide corporate advisory services to the Company [See Section: Related Party Transactions and
Balances for details].

Foreign exchange (gain) loss is primarily a result of the translation of the Company’s US$-denominated financial assets
and liabilities into Canadian dollars.

General and administrative expenses consist of insurance, any rent-related lease agreements which are not required to
be capitalized under IFRS, and other general office expenses.

Professional fees were primarily associated with the expenses incurred by the Director of Finance [See Section: Related
Party Transactions and Balances for details], corporate secretary, legal counsel and auditors. The increase in professional
fees is mainly due to increased business activities since the acquisition of Altitude. In addition, Altitude incurred
professional fees of $18,308 during the three months and six months that ended December 31, 2023. Such professional
fees were not included in the prior periods presented.

Share-based payments are mainly related to recognizing the fair value of the options granted during the vesting period.
Previous recognized share-based payments of the forfeited options are reversed as a recovery at the date of forfeiture.
During the three and six months ended December 31, 2023, the Company granted 655,000 options to its directors,
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officers, and consultants and recognized share-based payment $32,383. No stock options were granted during the three
and six months ended December 31, 2022.

Shareholder information and investor relations were mainly related to the costs incurred to enhance communication
between the Company and its investors and increase the Company’s awareness among investors. During the three and
six months ended December 31, 2023, compared to December 31, 2022, the Company entered into several marketing
and investor relations agreements — please refer to a press release dated November 13, 2023, for details.

Transfer agent, regulatory and filing fees were mainly related to the public company-related costs such as governance
and compliance, registrar and transfer agent fees, and exchange listing fees. The increase during the three and six months
ended December 31, 2023, compared to December 31, 2022, was mainly due to the increase in activities since the
acquisition of Altitude.

For the three months ended

December 31, December 31,

2023 2022 Change
$ $ $
Impairment of exploration and evaluation assets - (201,422) 201,422
Total other expenses - (201,422) 201,422

For the six months ended
December 31, December 31,

2023 2022 Change
$ $ $
Impairment of exploration and evaluation assets - (201,422) 201,422
Total other expenses - (201,422) 201,422

In addition, during the three and six months ended December 31, 2022, the Company decided to abandon the Schott
Lake Property; as a result, the Company impaired the capitalized costs associated with the Schott Lake Property with an
amount of $201,422. No such impairment was recognized during the three and six months ended December 31, 2023.
LIQUIDITY AND CAPITAL RESOURCES

Working capital and cashflow

As at December 31, 2023, the Company had working capital of $3,230,390 (June 30, 2023 — working deficiency of
$15,914) including cash of $3,771,576 (June 30, 2023 — $4,279).

The Company’s activities have been funded through equity financings and the Company expects it will continue to be
able to utilize this source of financing until it develops cash flow from future operations.

There can be no assurances the Company will be successful in its endeavors. If such funds are not available or other

sources of finance cannot be obtained then the Company will be forced to curtail its activities to a level for which funding
is available or can be obtained.
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Operating activities

Cash outflows of $339,659 were recorded from operating activities during the six months ended December 31, 2023.
This is primarily due to outflows relating to operating costs incurred during the period.

Investing activities

During the six months that ended December 31, 2023, the Company paid $44,961 on exploration and evaluation asset-
related costs. In addition, for the AVC Acquisition, the Company incurred cash payments of $170,054.

Financing activities

During the six months that ended December 31, 2023, the Company received net proceeds of $4,295,079 from the two
private placements.

The proceeds from the private placements were used for exploration work on various projects, new project evaluations,
working capital and general corporate purposes as planned.

OUTSTANDING SHARE DATA

As of December 31, 2023, the Company had 48,663,401 common shares issued and outstanding (June 30, 2023 —
11,972,000) with a value of $19,044,121 (June 30, 2023 — $607,927).

During the six months ended December 31, 2023

¢ On September 8, 2023, the Company granted 580,000 options with an exercise price of $0.10 to its directors, officers,
and consultants. The options are exercisable for a period of five years. All of the options granted vested immediately
at the date of grant.

e On September 27, 2023, the Company granted 75,000 options with an exercise price of $0.10 to a consultant. The
options are exercisable for a period of five years. All of the options granted vested immediately at the date of grant.

e On September 27, 2023, the Company completed a non-brokered private placement of 12,270,000 common shares,
which are subject to a lock-up period (see “Escrow Shares”), at a price of $0.10 for gross proceeds of $1,227,000.

e Onthe AVC Acquisition Closing Date, the Company issued 18,020,001 common shares with a fair value of $14,235,801
to the shareholders of Altitude.

e On December 31, 2023, the Company completed a non-brokered private placement of 6,401,400 units at a price of
$0.50 for gross proceeds of $3,200,700. Each unit consists of one common share and one-half common share
purchase warrant. Each whole warrant entitles its holder to purchase one additional common share at an exercise
price of $0.70 at any time prior to December 21, 2025. The 32,00,700 warrants are subject to acceleration in the
event that the closing price of the common shares of the Company is greater to $0.95 for five consecutive trading
days.

In connection with the private placement, the Company paid cash of $96,460 as finders’ fees and issued 192,920

finders warrants. The finders’ warrants entitle its holder to purchase one additional common share at an exercise
price of $0.50 at any time prior to December 21, 2025.
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Subsequent to December 31, 2023

e OnJanuary 8, 2024, the Company issued 1,750,000 common shares pursuant to the CLB Agreement.
e 75,000 options were exercised for proceeds of $7,500.

As at the date of this MD&A, the Company had the following common shares, options and warrants issued and
outstanding:

e 50,488,401 common shares;
e 3,393,620 warrants with exercise prices ranging from $0.50 to $0.70; and
e 655,000 stock options with exercise prices of 0.10.

Escrow Shares

Pursuant to the AVC Amalgamation Agreement, 7,220,000 of the Consideration Shares are subject to a lock-up period
and will be released as follows:

# of shares

May 21, 2024 722,000
August 21, 2024 2,166,000
November 21, 2024 2,166,000
February 21, 2025 2,166,000
7,220,000

In addition, pursuant to the AVC Amalgamation Agreement, the 12,270,000 common shares issued on September 27,
2023, are subject to a lock-up period and will be released as follows:

# of shares
March 27, 2024 1,227,000
June 27, 2024 3,681,000
September 27, 2024 3,681,000
December 27, 2024 3,681,000
12,270,000
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RELATED PARTY TRANSACTIONS AND BALANCES

Key management personnel include persons having the authority and responsibility for planning, directing, and
controlling activities of the Company as a whole. The Company has determined that key management personnel consist
of executive and non-executive members of the Company’s Board of Directors and corporate officers.

The following table discloses the total compensation incurred to the Company’s key management personnel during the
six months ended December 31, 2023 and 2022:

For the three months ended For the six months ended
December 31, December 31, December 31, December 31,
2023 2022 2023 2022
$ $ $ $
Joness Lang, CEO and Director (1)
Consulting fees 20,000 - 20,000 -
Sarah Hundal, CFO
Consulting fees 4,500 4,500 9,000 9,000
Share-based payments 3,706 - 3,706 -
8,206 4,500 12,706 9,000
Eric Saderholm, Director and Technical Advisor
Consulting fees 5,254 - 5,254 -
Share-based payments 3,706 - 3,706 -
8,960 - 8,960 -
Maximillian Whiffin, Director
Share-based payments 3,706 - 3,706 -
Brian Goss, Director
Share-based payments 3,706 - 3,706 -
Alnesh Mohan, Director of Finance (2
Professional fees 20,800 - 20,800 -
Hani Zabaneh, former CEO and Director
Consulting fees 6,500 4,500 13,000 9,000
TOTAL 71,878 9,000 82,878 18,000

(1) Paid to EBC Consulting Group Ltd. which is controlled by Mr. Lang.
(2) Paid to Quantum Advisory Partners LLP, an accounting firm in which Mr. Mohan is an incorporated partner. Fees were paid for provision of financial
reporting, accounting support and transaction support services.

As of December 31, 2023, the balances due to the Company’s directors and officer included in accounts payables and

accrued liabilities were $65,898 (June 30, 2023 — $6,225). These amounts are unsecured, non-interest bearing and
payable on demand.
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OFF-BALANCE SHEET FINANCING ARRANGEMENTS

As of December 31, 2023, and the date of this MD&A, the Company did not have any off-balance sheet financing
arrangements.

PROPOSED TRANSACTIONS
None
CRITICAL ACCOUNTING ESTIMATES

The financial statements, including comparatives, have been prepared in accordance with IFRS Accounting Standards.
The financial statements have been prepared on a historical cost basis, except for financial instruments classified as
financial instruments at fair value through profit and loss, which are stated at their fair value. In addition, the financial
statements have been prepared using the accrual basis of accounting except for cash flow information.

NEW ACCOUNTING STANDARDS

Certain new standards, interpretations, amendments and improvements to existing standards were issued by the
International Accounting Standards Board (IASB) or International Financial Reporting Interpretation Committee that are
mandatory for accounting periods beginning on or after July 1, 2023. The Company does not expect that any new or
amended standards or interpretations that are effective for annual periods beginning on or after July 1, 2023 will have a
significant impact on the Company’s results of operations or financial position.

COMMITMENTS

The Company does not have any significant commitments except for the commitments noted under the section of
“Exploration and Evaluation Assets”.

CONTINGENCIES

The Company’s exploration activities are subject to various federal, provincial and international laws and regulations
governing the protection of the environment. These laws and regulations are continually changing and generally
becoming more restrictive. The Company conducts its operations so as to protect public health and the environment and
believes its operations are materially in compliance with all applicable laws and regulations. The Company has made, and
expects to make in the future, expenditures to comply with such laws and regulations.

The Company is, from time to time, involved in various claims, legal proceedings and complaints arising in the ordinary
course of business. The Company does not believe that adverse decisions in any pending or threatened proceedings
related to any matter, or any amount which it may be required to pay damages in any form by reason thereof, will have
a material effect on the financial condition or future results of operations of the Company.

FINANCIAL INSTRUMENTS

In the normal course of business, the Company is inherently exposed to certain financial risks, including market risk,
credit risk and liquidity risk, through the use of financial instruments. The timeframe and manner in which the Company
manages these risks varies based upon management’s assessment of the risk and available alternatives for mitigating
risk. The Company does not acquire or issue derivative financial instruments for trading or speculative purposes. All
transactions undertaken are to support the Company’s operations. These financial risks and the Company’s exposure to
these risks are provided in various tables in note 9 of our financial statements for the six months ended December 31,
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2023. For a discussion on the significant assumptions made in determining the fair value of financial instruments, refer
also to note 2 of the financial statements for the year ended June 30, 2023.

RISKS AND UNCERTAINTIES

In March 2020, the World Health Organization declared coronavirus COVID-19 a global pandemic; the Company has not
been significantly impacted by the spread of COVID-19. However, the ongoing COVID-19 pandemic, inflationary
pressures, rising interest rates, the global financial climate and the conflict in Ukraine and the Middle East are affecting
current economic conditions and increasing economic uncertainty, which may impact the Company’s operating
performance, financial position and the Company’s ability to raise funds at this time.

The Company is in the business of acquiring and exploring mineral properties. It is exposed to a number of risks and
uncertainties that are common to other mineral exploration companies in the same business. The industry is capital
intensive at all stages and is subjected to variations in commodity prices, market sentiment, exchange rates for currency,
inflations and other risks. The Company currently has no source of revenue other than interest income. The Company
will rely mainly on equity financing to fund exploration activities on its mineral properties.

The risks and uncertainties described in this section are considered by management to be the most important in the
context of the Company’s business. The risks and uncertainties below are not inclusive of all the risks and uncertainties
the Company may be subject to and other risks may apply.

Need for Additional Funding

Further funding may be required by the Company to continue as a going concern. There is no guarantee that the Company
will be able to raise sufficient funds. In addition, any future financing may be dilutive to existing shareholders of the
Company. Many factors influence the Company’s ability to raise funds, including the state of the capital markets, the
climate for mineral exploration investment and the Company’s track record. Actual funding requirements may vary from
those planned due to a number of factors, including the acquisition of new projects. Management is continually assessing
the Company’s cash needs and potential sources of financing but recognizes there may be some difficulty obtaining such
financing due to the current market conditions. There is no guarantee that the Company will be able to secure additional
financing in the future at terms that are favourable, or at all.

Exploration stage risks
Exploration for mineral resources involves a high degree of risk, the cost of conducting programs may be substantial and
the likelihood of success is difficult to assess.

Resource exploration and development is a highly speculative business, characterized by a number of significant risks
including, but not limited to, unprofitable efforts resulting not only from the failure to discover mineral deposits but also
from finding mineral deposits that, though present, are insufficient in quantity and quality to return a profit from
production. Few exploration projects successfully achieve development due to factors that cannot be predicted or
anticipated, and even one such factor may result in the economic viability of a project being detrimentally impacted such
that it is neither feasible nor practical to proceed. The Company closely monitors its activities and those factors that
could negatively impact it and employs experienced consultants and key management to assist in its risk management
and to make timely decisions regarding future property expenditures.

Other risks associated with projects in the exploration and development stage which could cause delays or prohibit the
progress of the overall project include delays in obtaining required government approvals and permits and the inability
to obtain suitable or adequate machinery, equipment, road access, power or labour.

Metal price risk
The Company is exposed to commodity price risk. Declines in the market price of gold, base metals and other minerals

may adversely affect the Company’s ability to raise capital in order to fund its ongoing operations. Commodity price
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declines could also reduce the amount the Company would receive on the disposition of any of its mineral property
interests to a third party.

Operating Hazards and Risks

The Company’s operations are subject to hazards and risks normally associated with the exploration of mineral
properties, any of which could cause delays in the progress of the Company’s exploration plans, damage to or destruction
of property, loss of life and/or environmental damage. Some of these risks include, but are not limited to, unexpected or
unusual geological formations; rock bursts, cave-ins, fires, flooding and earthquakes; unanticipated changes in
metallurgical characteristics and mineral recovery, unanticipated ground or water conditions, industrial or labour
disputes, hazardous weather conditions, cost overruns, land claims and other unforeseen events may occur. A
combination of experience, knowledge and careful evaluation may not be able to overcome these risks.

The nature of these risks is such that liabilities might exceed any insurance policy limits; the liabilities and hazards might
not be insurable or the Company might not elect to insure itself against such liabilities due to high premium costs or
other factors. Such liabilities may have a materially adverse effect on the Company's financial condition and operations
and could reduce or eliminate any future profitability and result in increased costs and a decline in the value of the
securities of the Company.

Environmental risk

The Company seeks to operate within environmental protection standards that meet or exceed existing requirements in
the country in which the Company operates. Present or future laws and regulations and third-party opposition, however,
may affect the Company’s operations. Future environmental costs may increase due to changing requirements or costs
associated with exploring, developing, operating and closing of mines. Programs may also be delayed or prohibited in
certain areas. The costs of complying with changes in governmental regulations can negatively impact the Company’s
financial performance.

Reliance on key personnel

The success of the Company’s operations and activities is dependent to a significant extent on the efforts and abilities of
its senior management team, as well as outside contractors, experts and its partners. The loss of one or more members
of senior management, key employees, contractors or partners, if not replaced, could have a material adverse effect on
the Company’s business, results of operations and financial performance.

CONFLICTS OF INTEREST

The Company’s directors and officers may serve as directors or officers, or may be associated with, other reporting
companies, or have significant shareholdings in other companies. To the extent that such other companies may
participate in business or asset acquisitions, dispositions, or ventures in which the Company may participate, the
directors and officers of the Company may have a conflict of interest in negotiating and concluding on terms with respect
to the transaction. If a conflict of interest arises, the Company will follow the provisions of the BC Business Corporations
Act (“BCBCA”) dealing with conflict of interest. These provisions state that where a director has such a conflict, that
director must, at a meeting of the Company’s directors, disclose his or her interest and refrain from voting on the matter
unless otherwise permitted by the BCBCA. In accordance with the laws of the Province of British Columbia, the directors
and officers of Canter are required to act honestly, in good faith, and in the best interest of Canter.

MANAGEMENT’S RESPONSIBILITY FOR THE FINANCIAL STATEMENTS
The information provided in this report is the responsibility of management. In the preparation of these statements,
estimates are sometimes necessary to make a determination of future values for certain assets or liabilities. Management

believes such estimates have been based on careful judgments and have been properly reflected in the accompanying
financial statements.

Page 17 of 17



