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Form 7 
 

Monthly Progress Report 

Name of CNSX Issuer:  InMed Pharmaceuticals Inc.  (the “Issuer”). 

Trading Symbol: IN   

Number of Outstanding Listed Securities: 131,889,466   

Date: October 31, 2017   

 

Report on Business 

 
1. Provide a general overview and discussion of the development of the Issuer’s 

business and operations over the previous month.  Where the Issuer was 
inactive disclose this fact. 
 
October 3, 2017 – announced the filing of a provisional patent application in the United 
States for INM-405 and other unique compositions as cannabinoid-based topical 
therapies for the treatment of pain, which is an important step in protecting the 
company's intellectual and commercial property. 
 
While there are numerous pharmaceutical products to treat both acute and chronic pain, 
the increase in the number of prescriptions for the opioid class of products (oxycodone, 
hydrocodone, morphine, methadone, fentanyl, etc.) has led to concerns as these 
products can be highly addictive and have damaging side effects, including death. 
According to the United States Centers for Disease Control and Prevention, drug 
overdose deaths continue to increase in the United States, with the majority (more than 
60%) involving an opioid. Since 1999, the number of overdose deaths involving opioids 
(including prescription opioids and heroin) quadrupled, as have the number of 
prescriptions for opioids, yet there has been no increase in the amount of pain reported 
in the general population. Thus, there is a need to find alternatives to treat chronic and 
severe pain that are non-addictive and have limited side effects. InMed is researching 
the potential of non-THC (tetrahydrocannabinol, a psychoactive ingredient in cannabis) 
cannabinoids to treat pain using a proprietary topical formulation. 
 
"There remains a significant need in the field of analgesia for a product that can treat 
pain via a topical route of administration, which would reduce systemic exposure and 
any associated side effects," said Dr. Sazzad Hossain, Chief Scientific Officer of InMed 
Pharmaceuticals and a co-inventor on the patent. "InMed's focus on non-psychoactive 
cannabinoids further reduces concerns regarding addiction, a key concern in pain 
management." 
 
InMed's study results published earlier this year by InMed in the European Journal of 
Pain (NR July 27, 2017) highlighted the topical application of THC to successfully treat 
peripheral pain. The foundation of this patent is the unreported data on non-THC 
cannabinoids and their ability to modulate pain. The patent cites a range of 
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cannabinoids, alone or in combination, applied topically to treat various types of pain - 
muscle, nerve, arthritis-induced joint pain, etc. 
 
October 10, 2017 – announced the addition of Dr. Mauro Maccarrone to its Scientific 
Advisory Board. 
 
Dr. Mauro Maccarrone is Professor and Chair of Biochemistry and Molecular Biology at 
Campus Bio-Medico, University of Rome. He also serves as Director of the Laboratory of 
Lipid Neurochemistry of the European Center for Brain Research-IRCCS Santa Lucia 
Foundation in Rome. Prof. Maccarrone served as the President of the International 
Cannabinoid Research Society and was the recipient of their 2016 Mechoulam Award. 
He also served as Chair of the 2015 Gordon Research Conference on Cannabinoid 
Function in the CNS, and is a founding member of the European Cannabinoid Research 
Alliance. In addition to having authored over 460 published papers. Dr. Maccarrone 
serves as referee or on the editorial boards to numerous scientific journals, including 
Science, Nature Medicine, JAMA, PNAS, Blood, Brain, Journal of Neuroscience, 
Frontiers in Molecular Neuroscience, Cannabinoids and Cannabinoid Research. He is 
also Editor of Biochemistry for the Encyclopedia of Life Sciences. 
 
“InMed is dedicated to developing industry-leading products in diseases with high unmet 
medical needs. One key element in drug development is to ensure that we are working 
with leading scientists in the field who can contribute their in-depth knowledge to help 
advance our products,” said Dr. Sazzad Hossain, InMed’s Chief Scientific Officer. “We 
are very pleased to add Dr. Mauro Maccarrone and his vast experience in the field of 
cannabinoid research as an integral part of our Scientific Advisory Board. We look 
forward to working with Dr. Maccarrone to help bring drug therapies to those in need.” 
 
Dr. Maccarrone added, “It is with pleasure that I accepted the invitation of InMed to join 
its Scientific Advisory Board to begin a new collaboration that will be a mutually 
beneficial endeavor and expand my own research horizons. Together with InMed’s 
scientific team, we are looking forward to shortening the path from basic science to 
tomorrow’s medicine on a number of innovative projects”. 
 
October 17, 2017 – announced today additional pre-clinical results in the development 
of INM-405 for the treatment of pain. 
 
In recent pre-clinical testing, InMed employed several methods to verify the effects of 
individual, non-THC (tetrahydrocannabinol, the primary psychoactive ingredient in 
cannabis) cannabinoids, as well as a matrix of cannabinoid combinations, delivered to 
treat peripheral pain: 
 
1. in vivo animal models of pain to measure the pain tolerance; 
2. in vivo electrophysiology recordings to measure the blockage of pain signal 

transmission in the peripheral nerve fibres; and 
3. in vivo behavioral studies to verify the central nervous system (CNS) related side 

effects. 
 

Results from these studies suggest that peripheral application of certain cannabinoid 
compounds, alone or in combination, is effective in the treatment of craniofacial muscle 
pain disorders, without any observed CNS side effects, and may be a more desirable 
strategy than systemic pain-relief administration. Previously, InMed reported (NR August 
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20, 2015) the expression of both CB1 and CB2 receptors in trigeminal ganglion neurons 
innervating the masseter muscle, providing evidence that these receptors can be targets 
for craniofacial muscle pain. CB1 and CB2 receptors are primary targets in the human 
body for cannabinoid drugs. 
 
There is a need to find alternatives to treat chronic and severe pain that are non-
addictive and have limited side effects. InMed continues to research the potential of non-
THC cannabinoids to treat pain using a topical formulation. InMed's proof of concept 
study results published earlier this year in the European Journal of Pain (NR July 27, 
2017) highlighted the topical application of THC to successfully treat peripheral pain. 
 
Recently, InMed filed a provisional patent application in the United States for INM-405 
and other unique compositions as cannabinoid-based topical therapies for the treatment 
of pain, which is an important step in protecting the Company's intellectual and 
commercial property. The foundation of this patent is the unreported data, cited above, 
on non-THC cannabinoids and their ability to modulate pain. The patent cites a range of 
cannabinoids, alone or in combination, applied topically to treat various types of pain - 
muscle, nerve, arthritis-induced joint pain, etc. 
 
October 24, 2017 – announced today results from a study co-sponsored by InMed (Dr. 
Sazzad Hossain, Chief Scientific Officer) and the University of British Columbia 
(laboratories of Profs. Ujendra Kumar and Vikramaditya Yadav). 
 
The InMed-UBC study is the first ever to report hydrogel-mediated cannabinoid 
nanoparticle delivery to the eye, resulting in enhanced drug uptake via the cornea and 
lens. This study further validates the Company's capacity to conduct a wide spectrum of 
drug development activities, including: 
 
• biosynthesis of a cannabinoid using a novel coli-based system; 
• packaging the cannabinoid as a nanoparticle; 
• formulation of a cannabinoid drug candidate into a novel, tissue specific delivery 

vehicle; and 
• confirmation of drug delivery and diffusion into a target tissue. 
 
Typical ocular formulations, such as eye drops, are washed away almost immediately 
upon administration due to blinking. In this study, InMed's proprietary hydrogel delivery 
method offers unique rheological characteristics permitting it to form a thin, uniform 
coating, a gel-like 'lens', over the cornea through blinking of the eyelid. This 'lens' holds 
the drug in place and allows for trans-corneal absorption of the drug, which can then 
diffuse within the eye to the retina. Total drug delivered using this hydrogel nanoparticle 
formulation was three-times higher than the control formulation. 
 
"Importantly, this study offers further validation of InMed's capabilities in moving the 
science of cannabinoid pharmaceuticals forward", said Eric A. Adams, President & CEO 
of InMed. "Results like this, combined with our expanding patent portfolio and list of 
publications, on-going R&D, and renowned scientific team and collaborators 
demonstrates our depth of know-how and supports our trajectory to becoming an 
industry leader." 
 
Further disclosure of study data is embargoed pending publication in a peer-reviewed 
journal. 
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2. Describe and provide details of any new products or services developed or 

offered. For resource companies, provide details of new drilling, exploration or 
production programs and acquisitions of any new properties and attach any 
mineral or oil and gas or other reports required under Ontario securities law. 
N/A 

3. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 

N/A 

4. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or 
services, joint venture agreements and licensing agreements etc. State whether 
the relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

N/A 

5. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 
 
N/A 

6. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State 
how the consideration was determined and whether the acquisition was from or 
the disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

N/A 

7. Describe the acquisition of new customers or loss of customers. 

N/A 

8. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 
 

October 3, 2017 – The company filed a provisional patent application in the United 
States for INM-405 and other unique compositions as cannabinoid-based topical 
therapies for the treatment of pain, which is an important step in protecting the 
company's intellectual and commercial property. 

 
 

9. Report on any employee hirings, terminations or lay-offs with details of 
anticipated length of lay-offs. 
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N/A 
 

10. Report on any labour disputes and resolutions of those disputes if applicable. 

N/A 

11. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 
 
N/A 
 

12. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 
 
N/A 
 

13. Provide details of any securities issued and options or warrants granted. 
 

N/A 
 
14. Provide details of any loans to or by Related Persons. 

 
N/A 
 

15. Provide details of any changes in directors, officers or committee members. 
 

N/A 
    
16. Discuss any trends which are likely to impact the Issuer including trends in the 

Issuer’s market(s) or political/regulatory trends. 

 N/A 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been 
duly authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with 
the requirements of applicable securities legislation (as such term is defined in 
National Instrument 14-101) and all CNSX Requirements (as defined in CNSX 
Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated November 2, 2017. 

 Eric A. Adams  
Name of Director or Senior 
Officer 

 “Eric A. Adams”  
Signature 
 
President and CEO  
Official Capacity 

Issuer Details 
Name of Issuer 

InMed Pharmaceuticals Inc. 

For  Month End 
 
 
October 31, 2017 

Date of Report 
YY/MM/D 
 
November 2, 2017 

Issuer Address 
 
340-200 Granville Street 

City/Province/Postal Code 
 
Vancouver, BC V6C1S4 

Issuer Fax No. 
 
(778) 945-6800 

Issuer Telephone No. 
 
(604) 669-7207 

Contact Name 
 
Eric A. Adams 

Contact Position 
 
President and CEO 

Contact Telephone No. 
 
(604) 669-7207 

Contact Email Address 
eric@inmedpharma.com 

Web Site Address 
www.inmedpharma.com 
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