FORM 7

MONTHLY PROGRESS REPORT

Name of Listed Issuer: Chemistree Technology Inc. (the “Issuer”).

Trading Symbol: CHM and CHM.WT

Number of Outstanding Listed Securities: 39,034,430 common shares and 21,639,500
warrants

Date: as of March 31, 2021

This Monthly Progress Report must be posted before the opening of trading on the fifth
trading day of each month. This report is not intended to replace the Issuer’s obligation
to separately report material information forthwith upon the information becoming known
to management or to post the forms required by Exchange Policies. If material
information became known and was reported during the preceding month to which this
report relates, this report should refer to the material information, the news release date
and the posting date on the Exchange website.

This report is intended to keep investors and the market informed of the Issuer’'s ongoing
business and management activities that occurred during the preceding month. Do not
discuss goals or future plans unless they have crystallized to the point that they are
"material information" as defined in the Policies. The discussion in this report must be
factual, balanced and non-promotional.

General Instructions

(@) Prepare this Monthly Progress Report using the format set out below. The
sequence of questions must not be altered, nor should questions be omitted or left
unanswered. The answers to the items must be in narrative form. State when the
answer to any item is negative or not applicable to the Issuer. The title to each
item must precede the answer.

(b)  The term “Issuer” includes the Issuer and any of its subsidiaries.

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 —
Interpretation and General Provisions.

Report on Business

1. Provide a general overview and discussion of the development of the Issuer’s
business and operations over the previous month. Where the Issuer was inactive
disclose this fact.

The outbreak of the novel strain of coronavirus, specifically identified as “COVID-
19”, has resulted in _governments worldwide enacting emergency measures to
combat the spread of the virus. These measures, which include the implementation
of travel bans, self-imposed quarantine periods and social distancing, have caused
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material disruption to businesses globally resulting in an _economic slowdown.
Global equity markets have experienced significant volatility and weakness.
Governments and central banks have reacted with significant monetary and fiscal
interventions designed to stabilize economic conditions. The duration and impact
of the COVID-19 outbreak is unknown at this time, as is the efficacy of the
government and central bank interventions. It is not possible for the Company to
predict the duration or magnitude of the adverse results of the outbreak and its
effects on the Company’s business or ability to raise funds.

During March the Company was pleased to learn of two important developments
in cannabis requlation in New Jersey Chemistree investee, CHM Consulting LLC,
doing business as Applied Cannabis Sciences of New Jersey (ACS), currently has
an application pending with the New Jersey Department of Health (“DOH”) for a
vertically integrated licence that will allow for the cultivation, manufacturing and
processing, and retail sales of medical marijuana. After 18 months on pause
pending the outcome of an industry-wide judicial appeal, the DOH is can begib the
review process. Chemistree has high hopes that ACS will be awarded licensure
in this round considering the strong nature of the company's New Jersey team,
operational history _and the municipal approvals already received within the
company's operating jurisdictions. Additionally, New Jersey Governor Phil Murphy
signed into law leqalization and decriminalization bills after New Jersey voters
overwhelming voted to amend the state's constitutions to leqalize cannabis last
November, paving the way for a requlated adult-use market in New Jersey.
Chemistree believes that this sets up a new RFA for an adult-use market, once the
DOH completes its review from the aforementioned review process from 2019.
Once completed, subsequent RFAs for cannabis licences will be handled by the
state's newly formed cannabis requlatory commission. Should ACS not win
licensure through its pending application, the company is poised to resubmit for
the new adult-use market, which promises to furnish the state with dozens more
licences across a broad variety of licence types, including 37 more tiered
cultivation licences across the state. The goal of ACS is to continue to submit
applications _until licences are secured in _all _major functions (cultivation,
manufacturing/processing, distribution/wholesale and retail sales) of the now
rapidly expanding cannabis industry in New Jersey

Chemistree is dependent on the formation of capital for our liquidity. Our Board
and management are taking actions to maintain the solvency of the Company as
long as possible during this period of uncertainty.

As of March 31, 2021, the Company had debt obligations outstanding totaling
$9.207,000 represented by 9,207 convertible debentures maturing March 29,
2022. The Company does not have the wherewithal at this time to repay the
debentures when due. The debentures bear interest at 10% per annum payable
semi-annually in December and June.

The Company's corporate strateqy is to focus on opportunistic investments across
a broad range of industries, and is seeking to invest in early stage, promising
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companies where it may be the lead investor and can additionally provide
investees with advisory services, mentoring and access to the Company’s
management expertise.

The Company wishes to inform shareholders that there are significant legal
restrictions and requlations that govern the cannabis industry in both Canada and
the United States.

Cannabis-related practices or activities are illeqal under U.S. federal laws

The concepts of "medical cannabis"” and "recreational cannabis"” do not exist under
U.S. federal law. The Federal Controlled Substances Act classifies "marihuana” as
a Schedule | drug. Under U.S. federal law, a Schedule | drug or substance has a
high potential for abuse, no accepted medical use in the United States, and a lack
of safety for the use of the drug under medical supervision. As such, cannabis-
related practices or_activities, including without limitation, the manufacture,
importation, possession, use or distribution of cannabis are illeqal under U.S.
federal law. Strict compliance with state laws with respect to cannabis will neither
absolve the company of liability under U.S. federal law, nor will it provide a defence
to _any federal proceeding which may be brought against the company.
Enforcement of U.S. federal laws will be a significant risk to the business of the
company following the completion of the acquisitions, and any such proceedings
brought against the company, may adversely affect the company's operations and
financial performance.

Further information regarding the leqgal status of cannabis related activities and
associated risk factors, including, but not limited to, risk of enforcement actions,
risks that third-party service providers, such as banking or financial institutions
cease providing services to the Company, and the risk that Company may not be
able to distribute profits, if any, from U.S. operations up to the Company, are
included in the Prospectus, the Company's annual _information form and other
documents _incorporated by reference therein and in the Company's Form 2A
listing statement filed with the CSE and available under the Company's profile on
SEDAR at www.sedar.com

The Company is comfortable with its near-term cash position and it is confident
that the broad acceptance of cannabis-focused companies as exciting investment
opportunities in Canada will expand to include companies like Chemistree focused
on the far larger market available in those individual American states where
cannabis is medically and/or recreationally leqal. The Company's investigation
into _these opportunities continues, and, should any one of these opportunities
mature, Chemistree may be required to make certain filings and changes to the
company's_listing disclosure under the requirements of Canadian Securities
Exchange policies.

Provide a general overview and discussion of the activities of management.
See 1 above
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10.

11.

Describe and provide details of any new products or services developed or offered.
For resource companies, provide details of new drilling, exploration or production
programs and acquisitions of any new properties and attach any mineral or oil and
gas or other reports required under Ontario securities law.

See 1 above

Describe and provide details of any products or services that were discontinued.
For resource companies, provide details of any drilling, exploration or production
programs that have been amended or abandoned.

See 1 above

Describe any new business relationships entered into between the Issuer, the
Issuer’s affiliates or third parties including contracts to supply products or services,
joint venture agreements and licensing agreements etc. State whether the
relationship is with a Related Person of the Issuer and provide details of the
relationship.
See 1 above

Describe the expiry or termination of any contracts or agreements between the
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing
arrangements that have been previously announced.

None to report

Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that
occurred during the preceding month. Provide details of the nature of the assets
acquired or disposed of and provide details of the consideration paid or payable
together with a schedule of payments if applicable, and of any valuation. State how
the consideration was determined and whether the acquisition was from or the
disposition was to a Related Person of the Issuer and provide details of the
relationship.

None to report

Describe the acquisition of new customers or loss of customers.
None to report

Describe any new developments or effects on intangible products such as brand
names, circulation lists, copyrights, franchises, licenses, patents, software,
subscription lists and trade-marks.

None to report

Report on any employee hirings, terminations or lay-offs with details of anticipated
length of lay-offs.
None to report

Report on any labour disputes and resolutions of those disputes if applicable.
None to report
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12.  Describe and provide details of legal proceedings to which the Issuer became a
party, including the name of the court or agency, the date instituted, the principal
parties to the proceedings, the nature of the claim, the amount claimed, if any, if
the proceedings are being contested, and the present status of the proceedings.
None to report

13.  Provide details of any indebtedness incurred or repaid by the Issuer together with
the terms of such indebtedness.

None to report.
14.  Provide details of any securities issued and options or warrants granted.
Security Number Details of Issuance Use of
Proceeds!"
N/A
(1) State aggregate proceeds and intended allocation of proceeds.
15.  Provide details of any loans to or by Related Persons.
None in the period.
16.  Provide details of any changes in directors, officers or committee members.
None to report.
17.  Discuss any trends which are likely to impact the Issuer including trends in the

Issuer’'s market(s) or political/regulatory trends.

As announced, the Company sees the cannabis industry as one of its focus points.
The reason for this is simply that marketing of cannabis companies, their products
as well as information about the industry itself is in its infancy. Initially, the Pacific
Northwest will be the Company’s main target geography, but this is expected to
expand from British Columbia and Washington state into California, Arizona and

New Jersey.

The Company wishes to inform shareholders that there are significant legal
restrictions and requlations that govern the cannabis industry in both Canada and
the United States. Chemistree will at all times abide by and respect these laws
and requlations in all its future potential business engagements.

Cannabis-related Practices or Activities are llleqal Under U.S. Federal Laws

The concepts of "medical cannabis" and "recreational cannabis” do not exist under
U.S. federal law. The Federal Controlled Substances Act classifies "marihuana” as
a Schedule | drug. Under U.S. federal law, a Schedule | drug or substance has a
high potential for abuse, no accepted medical use in the United States, and a lack
of safety for the use of the drug under medical supervision. As such, cannabis
related practices or_activities, including without limitation, the manufacture,
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importation, possession, use or distribution of cannabis are illegal under U.S.
federal law. Strict compliance with state laws with respect to cannabis will neither
absolve the Company of liability under U.S. federal law, nor will it provide a defence
to _any federal proceeding which _may be brought against the Company.
Enforcement of U.S. federal laws will be a significant risk to the business of the
Company and any such proceedings brought against the Company may adversely
affect the Company's operations and financial performance.

Further information regarding the leqgal status of cannabis related activities and
associated risk factors, including, but not limited to, risk of enforcement actions,
risks that third-party service providers, such as banking or financial institutions
cease providing services to the Company, and the risk that Company may not be
able to distribute profits, if any, from U.S. operations up to the Company, are
included in the Prospectus, the Company's annual information form and other
documents incorporated by reference therein and in the Company's Form 2A
listing statement filed with the CSE and available under the Company's profile on
SEDAR at www.sedar.com

Certificate of Compliance

The undersigned hereby certifies that:

1.

4.

The undersigned is a director and/or senior officer of the Issuer and has been duly
authorized by a resolution of the board of directors of the Issuer to sign this
Certificate of Compliance.

As of the date hereof there is no material information concerning the Issuer which
has not been publicly disclosed.

The undersigned hereby certifies to the Exchange that the Issuer is in compliance
with the requirements of applicable securities legislation (as such term is defined
in National Instrument 14-101) and all Exchange Requirements (as defined in
CNSX Policy 1).

All of the information in this Form 7 Monthly Progress Report is true.

Dated 5 April 2021

Douglas E. Ford
Name of Director or Senior
Officer

“signed”
Signature

CFO
Official Capacity
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Issuer Details For Month End Date of Report
Name of Issuer YY/MM/DD
Chemistree Technology Inc. Feb. 28, 2021 21/04/05
Issuer Address

Suite 204 — 998 Harbourside Drive

City/Province/Postal Code Issuer Fax No. Issuer Telephone No.
North Vancouver, BC V7P 3T2 (604) 689-7442 (604) 678-8941

Contact Name Contact Position | Contact Telephone No.
Douglas Ford CFO 604-973-2200

Contact Email Address Web Site Address

doug@chemistree.ca www.chemistree.ca
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