60% OF GLOBAL COBALT SUPPLY AT RISK AS DRC CRACKDOWN INTENSIFIES



Indonesia’s cobalt potential highlighted as demand for alternative sources intensifies
BOLT Metals observes increased investment into Indonesia’s battery metals supply chain

VANCOUVER, British Columbia, June 3, 2020 – Bolt Metals Corp. (CSE: BOLT) (FRANKFURT: NXFE) (OTCQB:
PCRCF) (the “Company” or “Bolt Metals”), an Indonesia‐based company focused on developing battery
mineral projects in the Asia‐Pacific region, noted the Financial Times reported that Huayou Cobalt
(“Huayou”), “China’s top cobalt producer halts buying from Congo miners.” It’s widely reported that the
Democratic Republic of Congo (the “DRC”) represents 60% of global cobalt production.
Shanghai‐listed Huayou supplies cobalt to battery makers LG Chem of South Korea and CATL of China, as
well as Chinese carmaker BYD and Germany’s Volkswagen.
Bowing to international pressure to shutter its conflict‐sourced cobalt, Huayou is the latest conglomerate
to exit the DRC, joining Apple, Google and several auto manufacturers. Huayou is looking to raise $870m
in an effort to expand nickel and cobalt sulphate production in Indonesia. Huayou’s plant in Indonesia’s
Morowali Industrial Park is expected to produce at least 60,000 tonnes of nickel content per year within
2 years.
Ranjeet Sundher, CEO of Bolt Metals, comments, “Cobalt remains an important ingredient in battery
chemistries, and international markets are increasingly demanding conflict‐free sources for the metal.
Bolt Metals believes Indonesia represents a unique opportunity to exploit cobalt as a byproduct of the
countries abundant nickel resources. Our flagship Cyclops nickel‐cobalt asset has demonstrated strong
results from 2018‐19 drilling and benchmark analysis, providing an essential foundation for the eventual
development of a pilot plant.”
Recent positive developments within Indonesia’s mining sector have generated significant interest in Bolt
Metals and its Cyclops project from downstream battery metal suppliers within Indonesia as well as China,
the largest battery metals market in the world.
Bolt Metals has signed preliminary offtake agreements with Beijing Easpring, China’s top battery metals
supplier (please refer to the Company’s press release issued July 11, 2018) and Junan Jinxin (please refer
to the Company’s press release issued March 5, 2020), primarily engaged in the acquisition, production,
processing and marketing of tungsten and cobalt1. Both agreements provide a strategic investment
option. Bolt Metals is working toward signing definitive agreements with both companies, while preparing
for the commencement of construction of a pilot plant in Canada.
Processing results from the pilot plant will be used to establish design criteria for the subsequent
demonstration plant in Indonesia, which will produce nickel and cobalt products suitable to meet market
specifications. As well as demonstrating Bolt Metal’s ability to produce a product within market
specifications, the demonstration plant will be used to establish design criteria for a commercial full‐scale
plant.
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The Company has not made a decision to proceed to production and would not do so without first
establishing mineral reserves.
About Bolt Metals
BOLT Metals is a Canadian‐based exploration company focused on the acquisition and development of
production grade nickel and cobalt deposits, key raw material inputs for the growing lithium‐ion battery
industry. Visit https://boltmetals.com/ to find out more.
Bolt Metals Corp.
Ranjeet Sundher – President and CEO
(604) 922‐8272
rsundher@boltmetals.com
Steve Vanry – CFO & Director
(604) 922‐8272
steve@vanrycap.com
Sean Bromley – Director & Investor Contact
(778) 985‐8934
sean@theparmargroup.com
Reader Advisory
This news release may contain statements which constitute “forward‐looking information”, including
statements regarding the plans, intentions, beliefs and current expectations of the Company, its directors,
or its officers with respect to the future business activities of the Company. The words “may”, “would”,
“could”, “will”, “intend”, “plan”, “anticipate”, “believe”, “estimate”, “expect” and similar expressions, as
they relate to the Company, or its management, are intended to identify such forward‐looking statements.
Investors are cautioned that any such forward‐looking statements are not guarantees of future business
activities and involve risks and uncertainties, and that the Company’s future business activities may differ
materially from those in the forward‐looking statements as a result of various factors, including, but not
limited to, fluctuations in market prices, successes of the operations of the Company, continued availability
of capital and financing and general economic, market or business conditions. There can be no assurances
that such information will prove accurate and, therefore, readers are advised to rely on their own
evaluation of such uncertainties. The Company does not assume any obligation to update any forward‐
looking information except as required under the applicable securities laws.
Neither the Canadian Securities Exchange nor the Investment Industry Regulatory Organization of Canada
accepts responsibility for the adequacy or accuracy of this release.

