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Material Change Report 

 

 

Item 1. Name and Address of Company 

 

Blackhawk Growth Corp. (the “Company”) 

Suite 2200, 885 West Georgia Street 

Vancouver, B.C.,  V6C 3E8 

 

Item 2. Date of Material Change 

 

  News Release dated October 16, 2020. 

 

Item 3. News Release 

 

The Company disseminated a news release concerning the material change described 

herein on October 16, 2020 and subsequently filed a copy on SEDAR at www.sedar.com. 

 

Item 4. Summary of Material Change 

 

Blackhawk completes investment in psychadelic development and wellness space. 

 

 

Item 5. 

 

Full Description of Material Change 

 

Vancouver, British Columbia – October 16, 2020 - Blackhawk Growth Corp(CSE:BLR; 

Frankfurt:0JJ; US-OTC:BLRZF) (the “Company”), is pleased to announce that it has 

acquired (the “Transaction”) all of the outstanding share capital of Trip Pharma Inc. 

(“Trip Pharma”). 

 

Led by Dr. Krista Leicht, Trip Pharma is a privately-held arms-length psychedelic 

development and wellness company based in Edmonton, Alberta.  Trip Pharma is currently 

pursuing the buildout of a purpose-built facility that will provide a supply of high-quality 

products for use in research and prescription for clinical patients.  Trip Pharma intends to 

conduct research in psilocybin producing mushrooms, is in the process of submitting an 

application for a Controlled Drugs and Substances Dealers License in Canada and is 

working to source a library of Psilocybin Cubensis genetics. 

 

Trip Pharma also plans to develop a psychiatric research clinic where patients are able to 

access care, as well as complementary treatments, in a welcoming and stigma-free 

environment.  If and when Trip Pharma receives its dealers license, the clinic intends to 

conduct research into the use of psilocybin for the treatment of depression, anxiety, post-

traumatic stress, chronic pain and fatigue, sleep disorders, sexual dysfunction, and attention 

deficit symptomatology, and then meet with patients to gauge their interest in the use of 

psilocybin as a potential therapy. 

 

Once the clinic is developed, it is anticipated that Trip Pharma will own a 51% interest with 

Dr. Krista Leicht owning the remaining 49%. 

http://www.sedar.com/
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  About Trip Pharma’s Founder: Dr. Krista Leicht 

 

Dr. Leicht is a Canadian-trained and Alberta-licensed medical doctor and psychiatrist, who 

brings over 20 years of clinical experience to the team. She has divided her time in a busy 

practice between inpatient and outpatient care, treating both the general adult psychiatry 

population and specializing in addressing the complex needs of developmentally 

handicapped individuals. Dr. Leicht maintains a hospital practice at Alberta Hospital 

Edmonton and sees outpatients in a South Edmonton clinic. She continues to teach medical 

students, residents and provides further education to family-practice colleagues. Dr. 

Leicht's goal in clinical practice and in her own life has always been to go beyond -- to 

provide unique and innovative treatments that better enrich the lives of patients is her 

mission. 

 

  About Trip Pharma’s Advisors: 

 

Nicole Babey: About 3 years ago, both Ms. Babey and her husband went through some 

very difficult times with their mental health, and the two of them decided to look into 

natural treatment options as traditional pharmaceuticals were not working.  Their research 

led them to both cannabis and psilocybin containing mushrooms.  Over the last 3 years, 

Nicole has learned an enormous amount about the physiology and growing needs of fungi 

including ideal substrate, inoculation methods, incubation techniques, fruiting conditions, 

and preservation steps.  She has also obtained an extensive genetics library, as well as 

become an expert on genetics preservation (spore collection and cloning as well as 

selection criteria to ensure vigorous growth and potency).  She has also done experiential 

experimentation on dosing in both a micro and macro scale.  Through this process, both 

Nicole and her husband have seen significant success in managing the symptoms of their 

mental health conditions, and can see the value in sharing this potential solution with others 

who suffer from treatment resistant depression, anxiety, and other life impacting issues.  

Psychedelics can truly be the key that unlocks a person’s ability to live an enjoyable, 

productive life. 

 

Faith Shumba: Ms. Shumba has a sales and marketing background which she has used 

extensively in the cannabis community. With over 10 year experience working within the 

industry she has developed a passion for natural healing. After spending several years 

working in real estate and architecture, she has moved back to her passion of helping 

people enrich their lives. She strives to be an advocate within the community and as 

someone who has used psychedelics to drastically change her own life she aspires to help 

and educate others on how to also use alternative medicines to better their health and 

mental well-being. 

 

Daniella Smith: Having spent 15 years in the integrative lifestyle and personal coaching 

industry, Daniela has a strong passion for assisting others with achieving a better sense of 

being and healthier way of life. She believes, through creating awareness in the body and 

mind, we can establish a new path that directs us into our strength. 

 

Trip Pharma now forms part of the Company’s existing portfolio of investments in the 

cannabis sector. Trip Pharma’s existing management will continue to retain responsibility 

for overseeing day-to-day operations, based upon an agreed budget.   
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  Transaction Structure 

 

The Company acquired all of the outstanding share capital of Trip Pharma pursuant to a 

share purchase agreement entered into between the Company, Trip Pharma and each of the 

shareholders of Trip Pharma, dated effective October 13, 2020.  In consideration for the 

completion of the Transaction, the Company has issued 30,000,000 common shares to the 

existing shareholders of Trip Pharma. 

 

The Company is at arms-length from Trip Pharma and its shareholders.  The Transaction 

neither constitutes a fundamental change nor a change of business for the Company, nor 

has it resulted in a change of control of the Company within the meaning of applicable 

securities laws and the policies of the Canadian Securities Exchange.  In connection with 

the completion of the Transaction, the Company has issued 3,000,000 common shares to an 

arms-length third-party who assisted with facilitating the Transaction. 

 

Trip Pharma now forms part of the Company’s existing portfolio of investments in the 

health care sector. Trip Pharma’s existing advisors will continue to retain responsibility for 

overseeing day-to-day operations, based upon an agreed budget. 

 

“I am extremely excited about this new venture” says Frederick Pels, CEO of Blackhawk. 

“Partnering with Dr. Leicht and her team gives us an incredible insight and edge into the 

psychedelic and wellness space in Canada. While we’re currently in the midst of pursuing a 

Canada dealers license that will allow us to conduct research, test, possess, buy and sell 

substances, our clinic should be ready to launch sometime in the new year. Given Dr. 

Leicht experience in the space, we hope our clinic will become a leader in the health and 

wellness space in Canada.” 

 

“I am thrilled to be part of this foray into new frontiers where we hope to bring the 

opportunity for unique treatment to many” says Dr. Krista Leicht. “People suffering with 

various psychiatric issues, chronic pain, fatigue, and metabolic dysregulation, may have an 

alternative where conventional treatments have failed them, or have produced incomplete 

results.   It is an exciting time in psychiatry and medicine. I am very grateful for the support 

of Blackhawk, and CEO Fred Pels, for their support, as I work to expand the treatment 

options for my patients.” 

 

For more information on Trip Pharma, please visit their website at: www.trippharma.com 

 

Readers are cautioned that Trip Pharma does not currently hold a Controlled Drugs and 

Substances Dealers License, and while an application for such a license has been submitted 

in Canada, there can be no guarantee that such application will be successful and a license 

granted.  Until such time as the license is received, Trip Pharma is not permitted to possess 

psilocybin for the purposes of research and testing. 

Frederick Pels, Chief Executive Officer 

  (403)-991-7737 

  fred@blackhawkgrowth.com 

 

.Item 6. Reliance on subsection 7.1(2) or (3) of National Instrument 51-102 

 

http://www.trippharma.com/
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Not applicable 

 

Item 7. Omitted Information 

 

Not applicable 

 

Item 8. Executive Officer 

 

The following senior officer of the Company is knowledgeable about the material change 

disclosed in this report. 

 

Frederick Pels 

Chief Executive Officer 

Telephone: 403-991-7737 

 

Item 9. Date of Report 

   

October 16, 2020 


