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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Blender Bites Limited (the “Company”). 

Trading Symbol: BITE 

Number of Outstanding Listed Securities: 4,091,672 

Date: March 2, 2023 

This Monthly Progress Report must be posted before the opening of trading on the fifth trading 
day of each month.  This report is not intended to replace the Issuer’s obligation to separately 
report material information forthwith upon the information becoming known to management or to 
post the forms required by Exchange Policies.  If material information became known and was 
reported during the preceding month to which this report relates, this report should refer to the 
material information, the news release date and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business 
and management activities that occurred during the preceding month.  Do not discuss goals or 
future plans unless they have crystallized to the point that they are "material information" as 
defined in the Policies. The discussion in this report must be factual, balanced and non-
promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of 
questions must not be altered nor should questions be omitted or left unanswered.  The 
answers to the items must be in narrative form.  State when the answer to any item is 
negative or not applicable to the Issuer.  The title to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business 
and operations over the previous month.  Where the Issuer was inactive disclose this fact. 

During the month of February, the Company’s business and operations consisted 
of the increasing production, distribution channels and launching new products. 

2. Provide a general overview and discussion of the activities of management. 
 

On February 10, 2023 – The Company announced it has entered into a partnership 
agreement with KeHE Distributors, LLC ("KeHE" the “Distributor”), for distribution 
of its core SKU’s Liquid SunshineTM, Power BerryTM, and Green D-ToxTM along 
with its latest innovations Daily Defen-C TM and Tropical GlowTM 1-step smoothie 
innovations across the entire United States (the “US” or the “Nation”). KeHE is the 
largest, pure-play distributor of natural and organic, specialty, and fresh products 
in the US, and the partnership will increase the Company’s exposure to an 
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additional 20,000 point of sale outlets across the nation. It is the Company’s strong 
opinion that such a significant increase in ‘shelf presence’ and point of sale outlets, 
compounded with KeHE’s vast geographical footprint, will lead to organic growth 
in brand awareness, and result in exponentially higher sales revenue for the 
Company in the coming year. 

The Company is also embarking on an aggressive US expansion, Blender Bites will 
actively attend tradeshows across the nation during 2023; showcasing its award-
winning smoothie innovations to US consumers, a population that comprises one 
of the most dominating markets for smoothies and functional foods. The Company 
kicked-off its tradeshow tour, attending the KeHE Summer Show in Nashville, 
Tennessee, where a number of promising conversations took place with key buyers 
of large retail chains across the US. The success of KeHE Summer Show has 
management eager, and positive about the same success and reception at 
upcoming tradeshows. Next on the campaign tour is attendance at the Natural 
Products Expo West (Expo West) to be held early March in Anaheim, California. 
Expo West is one largest natural food exhibitions in the world. The Company 
expects the intensity of its tradeshow presence, with an enormous audience of US 
buyers, distributors, suppliers and manufactures, will endure in increased and 
reputable partners across the country.  

In addition to its tradeshow campaign, the Company has been working diligently 
behind the scenes with Active Marketing Group Inc. (“AMG”), its US retail broker to 
prepare Blender Bites for major US listings. AMG has significant reach in the US, 
providing the Company with exposure to upwards of 50,000 US based retail grocery 
stores, including a multitude of big box stores. AMG specializing in sales and 
marketing, driving growth for consumer goods and manufacturers in retail markets 
throughout North America and has a reputation for introducing new products to the 
market, securing strategic shelf space, and optimizing in-store promotional 
activities for brand management clients, such as Blender Bites. 

On February 17, 2023 – The Company issued a news release to update the earlier 
disclosure provided by the Company in its news release on February 10, 2023.  

The Company confirmed that figures for gross revenue and earnings for the fiscal 
year ended October 31, 2022 have not yet been finalized and remain subject to 
ongoing audit work. The Company expects to release this information shortly, in 
connection with the filing of its financial statements and accompanying 
managements’ discussion and analysis, at which time readers are encouraged to 
review these documents in their entirety. While the Company has continued to 
experience revenue growth during this most recent fiscal year, and expects that 
such growth will continue during the 2023 fiscal year, the Company notes that it has 
experienced a corresponding growth in cost of goods sold and that there is no 
guarantee of the level of growth that will be achieved going forward or that previous 
results will be repeated.  

The Company continues to work towards the development of its product 
distribution in the United States, and has been working with Active Marketing Group 
Inc. (“AMG”), a retail sales broker, to prepare the Company and its product offerings 
for distribution to retailers in the United States. While these discussions are 
ongoing, there can be no guarantee that they will result in products marketed by 
the Company being distributed by specific retailers in the United States. AMG is 
entitled to receive a monthly retainer in connection with their work with the 
Company, until such time as the Company generates sales from retailers in the 
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Unites States brokered by AMG. Once sales are generated, AMG is entitled to 
receive a commission based on sales generated through retailers it has brokered.  

Finally, the Company has been made aware, by the Investment Industry Regulatory 
Organization of Canada (IIROC), of four articles published since February 9, 2023 
which purport to provide information concerning the Company and its activities. 
Management of the Company was not previously aware of these articles and was 
not involved in their development or distribution. The Company did not directly pay 
for the development or distribution of these articles but did previously engage a 
third-party contractor to provide digital marketing services to the Company as 
previously announced on October 1, 2021 and this contractor had previously 
engaged the entity which appears to be responsible for the distribution of these 
articles. 

On February 22, 2023 - The Company announced it will offer (the “Offering”) up to 
649,350 units (each, a “Unit”) by way of non-brokered private placement at a price 
of $3.08 per Unit for gross proceeds of up to $2,000,000. Each “Unit” will consist of 
one common share and one share purchase warrant exercisable at a price of $5.50 
for a period of sixty months. The Company intends to utilize the proceeds of the 
Offering to support its existing operations, to continue with a planned expansion in 
the United States and for general working capital purposes. In connection with 
completion of the Offering, the Company may pay finders’ fees to eligible third-
parties who have assisted in introducing subscribers to the Offering. All securities 
issued in connection with the Offering will be subject to restrictions on resale for a 
period of four-months-and-one-day in accordance with applicable securities laws. 
Completion of the Offering remains subject to the receipt of any required regulatory 
approvals, including the approval of the Canadian Securities Exchange. The 
Company notes that it previously sought price protection for the Offering on a 
confidential basis at a price of $1.90 on February 2, 2023, but given the significant 
appreciation in the market price the Company has elected to revise the pricing of 
the Offering to the current price of $3.08. 

On February 24, 2023 – The Company announced that it has finalized product 
formulations, and is awaiting final packaging materials and product art work, in 
connection with a two-year private label business contract (the “Contract”) entered 
into with a large Canadian retailer (the “Retailer”), dated November 25, 2022. The 
Contract allows Blender Bites to create a new line of exclusive smoothie flavours 
under the Retailer’s private label brand of organic smoothies. As part of the 
Contract, the Company will supply the Retailer with three flavours of smoothie 
mixes for their private label branding with an anticipated launch in September 2023. 
The new line of smoothies will be available under multiple banners in approximately 
300 of the Retailer’s stores across Quebec and Ontario. The Company will be 
responsible for the costs associated with developing the initial product mix for the 
Retailer, following which the Retailer will be entitled to purchase product from the 
Company at a fixed cost during the term of the Contract. 

On February 24, 2023 – The Company filed their year-end audited financial 
statements and management and discussion and analysis for the period ended 
October 31, 2022. 

 
3. Describe and provide details of any new products or services developed or offered. For 

resource companies, provide details of new drilling, exploration or production programs 
and acquisitions of any new properties and attach any mineral or oil and gas or other 
reports required under Ontario securities law. 
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None.  

4. Describe and provide details of any products or services that were discontinued. For 
resource companies, provide details of any drilling, exploration or production programs 
that have been amended or abandoned. 

None.  

5. Describe any new business relationships entered into between the Issuer, the Issuer’s 
affiliates or third parties including contracts to supply products or services, joint venture 
agreements and licensing agreements etc. State whether the relationship is with a Related 
Person of the Issuer and provide details of the relationship. 

See 2 above. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have 
been previously announced. 

None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred 
during the preceding month.  Provide details of the nature of the assets acquired or 
disposed of and provide details of the consideration paid or payable together with a 
schedule of payments if applicable, and of any valuation. State how the consideration was 
determined and whether the acquisition was from or the disposition was to a Related 
Person of the Issuer and provide details of the relationship. 

None. 

8. Describe the acquisition of new customers or loss of customers. 

None. 

9. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and 
trade-marks. 

None. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length 
of lay-offs. 

None. 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

12. None. 

13. Describe and provide details of legal proceedings to which the Issuer became a party, 
including the name of the court or agency, the date instituted, the principal parties to the 
proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are 
being contested, and the present status of the proceedings. 

14. None. 

15. Provide details of any indebtedness incurred or repaid by the Issuer together with the 
terms of such indebtedness. 

None. 

16. Provide details of any securities issued and options or warrants granted. 

17. None. 
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18. Provide details of any loans to or by Related Persons. 

None. 

19. Provide details of any changes in directors, officers or committee members. 

As of the date hereof, the following persons are confirmed as directors and officers 
of the Issuer: 

Directors 

• Chelsie Hodge 

• Grant Smith 

• Patrick Morris 

• Christopher Mackay 

• Nima Bahrami 

Officers 

• Chelsie Hodge, CEO 

• Geoff Balderson, CFO 

• Nicole Lacson, Corporate Secretary 
 

As of the date hereof, the following are members of the Issuer’s audit committee. 

• Patrick Morris 

• Christopher Mackay 

• Grant Smith 
 

20. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 
market(s) or political/regulatory trends. 

 
The trends and risks which are likely to impact the Issuer are detailed in the Issuer’s 
MD&A and interim Financial Statement for the 4th quarter ended October 31, 2022 
under the headings “FINANCIAL INSTRUMENTS AND RISKS” and “RISK 
FACTORS”. The MD&A is available on the Issuer’s SEDAR profile at 
www.sedar.com. 

 

 

 

 

 

 

 

 

 

 

 

 

 

http://www.sedar.com/
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this Certificate of 
Compliance. 

2. As of the date hereof there is no material information concerning the Issuer which has not 
been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in National 
Instrument 14-101) and all Exchange Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 
 
Dated March 2, 2023 

 Geoff Balderson  
Name of Director or Senior Officer 

 
 “Geoff Balderson”  

Signature 
 

CFO  
Official Capacity 
 
 

Issuer Details 
Name of Issuer:  
Blender Bites Limited  

For Month End 
 
February 2023 

Date of Report 
YY/MM/DD: 
23/03/02 

Issuer Address 
800-1199 West Hastings Street 

City/Province/Postal Code 
Vancouver  

Issuer Fax No. 
N/A 

Issuer Telephone No. 
604-802-3879 

Contact Name 
Chelsie Hodge  

Contact Position 
CEO  

Contact Telephone No. 
604-802-3879 

Contact Email Address 
Investors@blenderbites.com 

Web Site Address 
https://www.blenderbites.com 

 


