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Interactive Games Technologies Inc 
(Formerly i3 Interactive Inc.) 

Form 51-102F4 
Business Acquisition Report 

 
 
Item 1 Identity of Company 

 
1.1 Name and Address of Company 
 

Interactive Games Technologies Inc. 
789 West Pender Street, Suite 810 
Vancouver, BC 
V6C 1H2  

 
1.2 Executive Officer 
 

Troy Grant, Interim Chief Executive Officer and Director1 Adelaide Street, 
Suite 801 
Toronto, Ontario 
M5C 2V9 
Tel: 902 802-8847 
Email: troy@i3company.com 

 
Item 2 Details of Acquisition 

 
2.1 Nature of Business Acquired 
 

On January 22, 2021, the Company’s 90% owned subsidiary Redrush Online 
Private Limited ("Redrush"), closed the initial acquisition of 10,125 shares 
(12.61%) of LivePools Private Limited ("LivePools") by paying 
US$1,400,000 (“Initial Tranche”).   As of closing of the Initial Tranche, 
Redrush has the right to appoint a majority of directors on the board of 
directors of LivePools, and controls 51% of the voting rights in LivePools.  
 
LivePools is a company registered in India focusing within the Fantasy sports, 
rummy and real money skill-based gaming space launched in 2018. LivePools 
has grown to over 1.5 million users with the aim to be over 10 million users 
by Q1 2022. 

 
2.2  Acquisition Date 
 

January 22, 2021   
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2.3 Consideration 
 

The Redrush paid US$1,400,000 for the Initial Tranche of 10,125 shares 
(12.61%) of LivePools.  Redrush has the right to acquire an additional equity 
interest of 38.39% in LivePools (for an aggregate equity interest of 51%) by 
paying additional consideration of US$6,100,000. Redrush also has an option 
to acquire the remaining 49% of shareholdings in LivePools for an additional 
consideration of US$7,500,000.  
 
The Company is financing its acquisition of LivePools by private placement 
equity financings. 

 
2.4 Effect on Financial Position 
 

Acquisition of LivePools is a continuation of the Company’s plan to expand 
its gaming operations in India.  In order to complete the additional acquisition 
of LivePools, the Company will need to close additional financings.   
 
Acquisition of LivePools will have a material impact on the Company’s 
consolidated statement of financial position and results of operations, by 
consolidating LivePools assets, liabilities, revenue and expenses. 
 
Other than the Company evaluating additional business expansion 
opportunities, the Company currently does not have any plans or proposals for 
changes in its business affairs, or the affairs of LivePools, which may have a 
significant effect on the results of operations and financial position of the 
Corporation.  

 
2.5 Prior Valuations 
 

No valuation was required by securities legislation or a Canadian exchange or 
market to support the consideration paid by the Company pursuant to the 
acquisition of LivePools has been obtained within the past 12 months.  

 
2.6 Parties to Transaction 
 

The acquisition of LivePools was not with an informed person, associate or 
affiliate of the Company as defined in Section 1.1 of National Instrument 51 – 
102 Continuous Disclosure Obligations. 

 
2.7 Date of Report 
 

April 12, 2021 
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Item 3  Financial Statements and Other Information 
 

The following financial statements of LivePools form a part of this business 
acquisition report: 
1) Audited Financial Statements for the year ended March 31, 2020 and 2019 

(Schedule A) 
 

2) Unaudited Interim Financial Statements for the nine months ended 
December 31, 2020 (Schedule B) 
 

The functional and reporting currency used in these financial statements is 
Indian Rupee (“INR” or “Rs”) 
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Schedule A 



SHRUTI MAHESHWARI 
CHARTERED ACCOUNTANTS 

1415 Ghanshyam Enclave 
Lalji~da Link Road, Kandivali (West) 
Mumbai-400067 
shrutimaheshwarica@gmai l . com 

Mo.: 99300 03670 
Tel. No. : 022-3228 6061 
Email : shrutimaheshwarica®gmai I. com 

INDEPENDENT AUDITORS' REPORT 

To 
THE MEMBERS OF 
LIVEPOOLS PRIVATE LIMITED 

Report on the Financial Statements 

We have audited the standalone financial statements of LIVEPOOLS PRIVATE LIMITED 
("the company"), which comprise the Balance Sheet as at 31st March 2020 and 31st March 
2019, the Statement of Profit and Loss for the year then ended, and notes to the financial 
statements, including a summary of significant accounting policies and other explanatory 
information. 

In our opinion and to the best of our information and according to the explanations given to 
us, the aforesaid standalone financial statements give the information required by the 
Companies Act, 2013 in the manner so required and give a true and fair view in conformity 
with the accounting principles generally accepted in India, of the state of affairs of the 

Company as at 31st March 2020 and 31st March 2019, and profit/loss, and its cash flows for 

the year ended on these date. 

Basis for Opinion 

We conducted our audit in accordance with the Standard s on Auditing (SAs) specified under 
section 143(10) of the Companies Act, 2013 . Our responsibilities under those Standards are 
further described in the Auditor's Responsibilities for the Audit of the Financial Statements 
section of our report. We are independent of the Company in accordance with the Code of 
Ethics issued by the Institute of Chartered Accountants of India together with the ethical 
requirements that are relevant to our audit of the financial statements under the provisions 
of the Companies Act, 2013 and the Rules there under, and we have fulfilled our other 

ethical responsibilities in accordance with these requirements and the Code of Ethics. We 
believe that the audit evidence we have obtained is suffi cient and appropriate to provide a 
basis for our opinion. 

Material Uncertainty lle late cl to Going Co111;en1 

We draw attention to Note l(j) in the financial statements, which [describe material uncertainty) . 

As stated in Note l(j), these events or conditions, along with other matters as set forth in Note 

l(j), indicate that a material uncertainty does not exists that may cast significant doubt on the 

company's ability to continue as a going concern. Our opinion is not modified in respect of this 

matter. 



Other Information 

The Company's Board of Directors is responsible for the other information. The other 
information obtained at the date of this auditor's report is information included in the 
Annual report, but does not include the financial statements and our auditor's report 

thereon . 

Our opinion on the financial statements does not cover the other information and we do not 

express any form of assurance conclusion thereon. 

In connection with our audit of the financial statements, our responsibility is to read the 

other information and, in doing so, con sider whether the other information is materially 
inconsistent with the fin ancial statements or our knowledge obtained in the audit, or 
otherwise appears to be materially misstated . 

If, based on the work we have performed on the other information obtained prior to the 
date of this auditor' s report, we conclude that there is a material misstatement of this other 
information, we are required to report that fact . We have nothing to report in this regard . 

Responsibilities of Management and Those Charged with Governance for the Standalone 

Financial Statements 

The Company's Board of Directors is responsible for the matters stated in section 134(5) of 
the Companies Act, 2013 ("the Act" ) with re spect to the preparation and presentation of 
these financial statements that give a true and fair view of the financial position, financial 

performance and cash flows of the Company in accordance with the accounting principles 
generally accepted in India, including the Accounting Standards specified under Section 133 
of the Act, read with Rule 7 of the Companies (Accounts) Rules, 2014. This responsibility also 
includes the maintenance of adequate accounting record s in accordance with the provision 
of the Act for safeguarding of the assets of the Company and for preventing and detecting 
the frauds and other irregulariti es; se lection and application of appropriate accounting 
policies; making judgments and estimates that are rea sonable and prudent; and design, 

implementation and maintenance of adequate internal financial control , that were 
operating effectively for ensuring the accuracy and completeness of the accounting 
records, relevant to the preparation and presentation of the financial statements that give 
a true and fair view and are free from material misstatement, whether due to fraud or error . 

In preparing the financial statements, the Board of Directors is responsible for assessing the 
Company' s ability to continue as a going concern, disclosing, as applicable, matters related 
to going concern and using the going concern basis of accounting unless management either 
intends to liquidate the Company or to cease operations, or has no realistic alternative but 

to do so. 

Those Board of Directors are also responsible for overseeing the company' s financial 

reporting process . 

Auditor's Responsibilities for the Audit of the Financial Statements 

Our objectives are to obtain rea sonable assurance about whether the financial statements 
as a whole are free from material misstatement, whether due to fraud or error, and to issue 
an auditor's report that includes our opinion . Reasonable assurance is a high level of 
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always 



detect a material misstatement when it exists . Misstatements can arise from fraud or error 

and are considered material if, individually or in the aggregate, they could reasonably be 

expected to influence the economic decisions of users taken on the basis of these financial 

statements 

As part of an audit in accordance with SAs, we exercise professional judgment and maintain 
professional scepticism throughout the audit. We also: 

• Identify and assess the risks of material misstatement of the financial statement:i, 
whether due to fraud or error, design and perform audit procedures responsive to those 
risks, and obtain audit evidence that is sufficient and appropriate to provide a basis for 
our opinion. The risk of not detecting a material misstatement resulting from fraud is 
higher than for one resulting from error, as fraud may involve collusion, forgery, 
intentional omissions, misrepresentations, or the override of internal control. 

• Obtain an understanding of internal control relevant to the audit in order to design audit 
procedures that are appropriate in the circumstances . Under section 143(3)(i) of the 
Companies Act, 2013, we are also responsible for expressing our opinion on whether the 
company has adequate internal financial controls system in place and the operating 

effectiveness of such controls . 

• Evaluate the appropriateness of accounting policies used and the reasonableness of 
accounting estimates and related disclosures made by management. 

• Conclude on the appropriateness of management's use of the going concern basis of 
accounting and, based on the audit evidence obtained, whether a material uncertainty 
exists related to events or conditions that may cast significant doubt on the Company's 
ability to continue as a going concern . If we conclude that a material uncertainty exists, 
we are required to draw attention in our auditor's report to the related disclosures in the 

financial statements or, if such disclosures are inadequate, to modify our opinion. Our 
conclusions are based on the audit evidence obtained up to the date of our auditor's 
report. However, future events or conditions may cause the Company to cease to 
continue as a going concern . 

• Evaluate the overall presentation, structure and content of the financial statements, 

including the disclosures, and whether the financial statements represent the underlying 

transactions and events in a manner that achieves fair presentation. 

We communicate with those charged with governance regarding, among other matters, the 
plann e d scope and timing of the audit and significa nt audit findings, including any significant 
deficiencies in internal control that we identify during our audit. 

We also provide those charged with governance with a statement that we have complied 
with relevant ethical requirements regarding independence, and to communicate with them 
all relationships and other matters that may reasonably be thought to bear on our 

independence, and where applicable, related safeguards . 



Report on other Legal and Regulatory Requirements 

1. As required by the Companies (Auditor's Report) Order, 2016 ("the Order"), issued by the 
Central Government of India in terms of sub-section (11) of section 143 of the Companies Act, 
2013, we give in the Annexure A, statement on the matters specified in paragraphs 3 and 4 of 
the Order, to the extent applicable. 

2. As required by section 143(3) of the Act, we report that : 

a) We have sought and obtained all the information and explanations which to the 
best of our knowledge and belief were necessa ry for the purposes of our audit. 

b) In our opinion proper books of account as required by law have been kept by the 
Company so far as it appears from our examination of those books. 

c) The Balance Sheet, the Statement of Profit and Loss, and the Cash Flow Statement 

dealt with by this Report are in agreement with the books of account. 

d) In our opinion, the aforesaid financial statements comply with the Accounting 
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies 
(Accounts) Rules, 2014. 

e) On the basis of written representations received from the directors as on 31st 

March, 2020 and 31st March, 2019, taken on record by the Board of Directors, none 

of the directors is disqualified as on 31 March, 2020 and 31 March 2019 from being 

appointed as a director in terms of Se ction 164(2) of the Act. 

f) The requirement under section 143(3)(i) with respect to the adequacy of the internal 
financial controls over financial reporting of the Company and the operating 
effectiveness of such controls is not applicable on the company . 

g) In our opinion and to the best of our information and according to the explanations 

given to us, we report as under with respect to other matters to be included in the 
Auditor's Report in accordance with Rule 11 of the Companies (Audit and 
Auditors) Rules, 2014: 

i. The Company does not have any pending litigations which would impact its 

financial position 

ii . The Company did not have any long-term contracts including derivatives 
contracts for which there were any material foreseeable losses. 



iii There were no amounts which were required to be transferred to the 

Investor Education and Protection Fund by the Company. 

Place: Mumbai 

Date: 09 \ Olf I ~O;) j_ 



Annexure A to the Independent Auditor's Report 

[Referred to in paragraph pertaining to "Report on Other Legal and Regulatory Requirement" of 
our report of even date to the members of Livepools Private Limited, on the Ind AS Financial 

Statements for the year ended 31st March 2020 and 31st March 2019] 

Based on the audit procedures performed for the purpose of reporting a true and fair view on the 
standalone Ind AS financial statements of the Company and taking into consideration the 
information and explanations given to us and the books of account and other records examined by 
us in the normal course of audit, and to the best of our knowledge and belief, we report that : 

(i) (a)The Company has maintained proper records showing full particulars, including 
quantitative details and situation of fixed assets . 

(b)The Company has a program for the verificat ion of its fixed assets designated to 

cover all the items every year which, in our opinion, is reasonable having regard to 
the size of the company and the nature of its assets . The Company has undertaken 
physical verification of its office equipment during the year as per the program. No 
material discrepancies were noticed on such verification as compared to book 
records. 

(c)The Company does not hold any imm ovable property (in the nature of ' fixed 
assets ' ). Accordingly, the provi sions of clause 3( i) (c) of the Order are not applicable 
to the Company . 

(ii) The Company has not granted any loan, secured or unsecured to companies, firms, 
Limited Liability Partnerships (LLPs) or other parties covered in the register 
maintained under Section 189 of the Act . Accordingly, the provisions of clauses 
3(iii)(a), 3(iii)(b) and 3(iii)(c) of the Order are not applicable to the Company. 

(iii) In our opinion, the Company has not entered into any transaction covered under Sections 
185 and 186 of the Act. Accordingly, the provisions of clause 3(iv) of the Order are not 
applicable to the Company. 

(iv) The Company has not accepted any deposits within the meaning of Sections 73 to 76 
of the Act and the Companies (Acceptance of Deposits) Rules, 2014 (as amended) . 
Accordingly, the provisions of clause 3(v) of t he Order are not applicable to the 
Company . 

(v) The Central Government has not specified ma intenance of cost records under sub
section (1) of Section 148 of the Act, in respect of Company's products . Accordingly, 
the provisions of clause 3(vi) of the Order are not applicable to the Company. 

(vi) (a) According to the information and explanations given to us and records of the 
Company examined by us, in our opinion, the Company is generally regular in 
depositing undisputed statutory dues including provident fund, employee's state 
insurance fund, income tax, goods and service tax, custom duty, cess and any other 
statutory dues with the appropriate authorities, though there has been a slight 
delay in a few cases . 



(b) According to the information and explanation s given to us and the records of the 

Company examined by us, there are no dues of income tax, goods and service tax, 
sales tax, value added tax , service tax, no undisputed amounts payable in respect of 
the above were in arrears as at March 31, 2020 and March 31, 2019 for a period of 
more than six months from the date on when they become payable . 

(vii) The Company has not defaulted in repayment of loans or borrowings to any financial 
institution or a bank or government or any dues to debenture-holders during the 

year. 

(viii) The Company did not raise moneys by way of initial public offer or further public offer 

(including debt instruments) and did not have any term loans outstanding during the 
year. Accordingly, the provisions of clause 3(ix) of the Order are not applicable to the 
Company. 

(ix) To the best of our knowledge and according to the information and explanations given to 
us, no fraud by the Company or no material fraud on the company by its officers or 
employees has been noticed or reported during the period covered by our audit . 

(x) The provisions of Section 197 of the Act read with Schedule V to the Act are not 

applicable to the company since the company is not a public company as defined under 
Section 2(71) of the Act. Accordingly, provisions of clause 3(xi) of the Order are not 
applicable to the Company. 

(xi) The Company is not a Nidhi Company. Accordingly, provisions of clause 3(xii) of the Order 
are not applicable to the Company. 

(xii) All transactions with the related parties are in compliance with sections 177 and 188 of 

Companies Act, 2013, where applicable, and the details have been disclosed in the 
standalone Ind AS financial statements as required by the applicable accounting 

standards. 

(xiii) According to the information and explanations given to us, the company has made 
preferential allotment or private placement of shares or fully or party convertible 
debentures during the year under review and complied with the requirement of section 
42 of Companies Act, 2013 .The amount raised has been used for the purposes for which 
the funds were raised. 

(xiv) In our opinion and according to the information and explanations given to us, the 

company has not entered into any non-cash transactions with the directors or persons 
connected with them covered under Section 192 of the Act. 



(xv) The Company is not engaged in the business of non-banking financ ial institution (NBFI) 
and is not required to be registered under Section 45-IA of the Reserve Bank of India Act, 
1934. Accordingly, clau se 3 (xvi) of the Order is not applicable to the Company. 

Shruti Maheshwari 
Chartered Accountants 
(Membership No.: 133331) 

Place: Mumbai 

Date: og I 04 I ~o.Q1 



Annexure B to the Independent Auditor's Report 

[Referred to in paragraph pertaining to "Report on Other Legal and Regulatory 
Requirement" of our Report of even date to the members of Livepools Private Limited on 
the Standalone Ind AS financial statements for the year ended 31st March 2020 and 31st 
March 2019) 

Report on the Internal Financial Controls over financial reporting under Clause (i) of Sub
section 3 of Section 143 of the Companies Act, 2013 ("the Act"). 

In conjunction with our audit of the standalonelnd AS Financial Statements of Livepools 
Private Limited ("the Company") as at and for the yea r ended 31st March 2020 and 31st 
March 2019, we have audited the internal financial controls over financial reporting 
("IFCoFR") of the Company as a t that da te. 

Management's Responsibility for Internal Financial Controls 

The Company's management is responsible for es tablishing and maintaining internal financial 
controls based on the internal conb"ol over financial reporting criteria es tablished by the 
Company considering the essential components of internal control stated in the Guidance 
Note on Audit of Internal Financial Controls over Financial Reporting ("the Guidance Note) 
issued by the Institute of Chartered Accountants of India ("the ICAI"). These responsibilities 
include the design, implementation and maintenance of adequate internal financial controls 
that were operating effectively for ensuring the orderly and efficient conduct of its business, 
including adherence to company's policies, the safeguarding of its assets, the prevention and 
detection of frauds and errors, the accuracy and completeness of the accounting records, and 
the timely preparation of reliable financial information, as required under the Companies Act, 
2013. 

Auditors' Responsibility 

Our responsibility is to express an opinion on the Company's IFCoFR based on our audit. We 
conducted our audit in accord ance with the Guidance No te and the Standards on Auditing, 
issued by ICAI and deemed to be prescribed under section 143(10) of the Act, to the ex tent 
applicable to an audit of IFCoFR. Those Standards and the Guidance Note require that we 
comply with ethical requirements and plan and perfo rm the audit to obtain reasonable 
assurance about whether adequate internal financial controls over financial reporting was 
established and maintained and if such conb·ols operated effectively in all material respects. 

Our audit involves performing procedures to obtain audit evidence about the adequacy of the 
IFCoFR and their operating effectiveness. Our audit of IFCoFR included obtaining an 
unders tanding of IFCoFR, assessing the risk that a material weakness exists, and tes ting and 
evaluating the design and opera ting effectiveness of internal conb"ol based on the assessed 
risk. The procedures selected depend on the auditor's judgem.ent, including the assessment of 
the risks of material misstatement of the Ind AS financial statements, whether due to fraud or 
error. 

We believe that the audit ev idence we have obtained is sufficient and appropriate to provide a 
basis for our audit opinion on the Company's IFCoFR. 



Meaning of Internal Financial Controls Over Financial Reporting 

A Company's IFCoFR is a process designed to provide reasonable assurance regarding the 
reliability of financial reporting and the preparation of standalone Ind AS financial statements 
for external purposes in accordance with generally accepted accounting principles. A 
Company's IFCoFR includes those policies and procedures that (1) pertain to the maintenance 
of records that, in reasonable detail, accurate ly and fairly reflect the transactions and 
dispositions of the assets of the company; (2) provide reasonable assura nce that transactions 
are recorded as necessary to permit preparation of Ind AS Financial Statements in accordance 
with generally accepted accounting principles, and that receipts and expenditures of the 
company are being made only in accordance with authorisations of management and directors 
of the company; and (3) provide reasonable assurance regarding prevention or timely 
detection of unauthorized acquisition, use, or disposition of the company's assets that could 
have a material effec t on the standalonelnd AS financial statements. 

Inherent Limitations of Internal Financial Controls Over Financial Reporting 

Because of the inherent limitations of IFCoFR, including the possibility of collusion or 
improper management override of controls, material misstatements due to error or fraud may 
occur and not be detected . Also, projections of any evaluation of the IFCoFR to future periods 
are subject to the risk that IFCoFR may become inadequate because of changes in conditions, 
or that the degree of compliance with the policies or procedures may deteriorate. 

Opinion 

In our opinion, the Company has, in all material respects, an adequate internal financial 
controls system over financial reporting and such internal financial controls over financial 
reporting were operating effectively as at 31s t March 2020 and 31st March 2019, based on the 
internal control over financial reporting criteria established by the company considering the 
essential components of internal control stated in the Guidance Note issued by the ICAI. 

Place: Mumbai 

Date: ·01 \ <9lj \ c:(Oi:Ql. 



LIVEPOOLS PRIVATE LIMITED 
CIN: U74999MH2017PTC289778 

Balance Sheet as at 31st March 2020 and 31st March 2019 
As on As on 

Particulars Note No. 
March 31, March 31, 

2020 2019 
Arnt in Rs. Arnt in Rs. 

I. Equity and Liabilities 

Shareholders' funds 
Share capital 2 701,900 566,800 

Reserves and surplus 3 13,784,742 (7,543,378) 

Non Current Liabilities 

Long Term Borrowing 

Short-term borrowings 4 2,482,100 

Defered Tax Liability 233,298 104,919 

Current liabilities 
Trade payables 

Total Outstanding Dues of MSME 
Total Outstanding Dues of Creditors 5 7,598,863 7,887,938 

Other current liabi lities & Provisons 6 381,986 3,693,463 

Total 22,700,789 7,191,842 

II. Assets 

Non-current assets 
Property Plant & Eqipment 
Intangible Assets 
Defered Tax Asset (Net) 
Non-current investments 

Current assets 
Trade receivables 
Cash and cash equivalents 
Short-term loans and advances 
Other Current Assets 

Summary of significant accounting policies 

7 
7 

8 

9 
10 
11 
12 

Total 

300,943 99,800 
2,907,471 1,767,312 

7,706,201 200,417 

9,497 6,073 
4,308,507 1,799,208 

100,000 100,000 
7,368,169 3,219,032 

22,700,789 7,191,842 

1 

The accompanying notes are an integra l part of the financial statements 

For 

Place: Mumbai 

Date: 0 9 \oltj.Qo~ :L. 

For LIVEPOOLS PRIVATE LIMITED 

l\~ LA/~ 
Gaurav Assomull 

(Di rector) 
DIN:- 05140536 

Vickram Assomull 
(Director) 

DIN: - 07867118 



LIVEPOOLS PRIVATE LIMITED 
CIN:U74999MH2017PTC289778 

Statement of Profit & Loss for the ear ended 31st March, 2020 and 31st March, 2019 

I. 
II 

Ill. 

IV. 

v. 

VI. 

VII. 

VIII. 

IX. 

x 

XI 

XII 

For the Year 

Particulars Note No. 
Ended March 

2020 
Amt in Rs. 

Revenue from operations 13 15,511,889 

Other Income 14 11,396 

Total Revenue (I + 11) 15,523,285 

Expenses: 
Cost of materials consumed 
Cost of Services & Project expenses 15 7,990,403 
Employee benefits expense 16 9,282,106 
Finance costs 17 15,767 
Depreciation and amortization expense 7 1,560,247 
Other Expenses 18 55,318,651 

Total expenses 74,167,174 

Profit/ (Loss) before exceptional and 
extraordinary items and tax (III-IV) (58,643,889) 

Exceptional items 

Profit/ (Loss) before extraordinary items and 
tax (V - VI) (58,643,889) 

Extraordinary Items 

Profit/(Loss) before tax (VII- VIII) (58,643,889) 

Tax expense: 
Current tax 
Deferred tax (128,379) 

Tax adjustments of earli er years 

Profit (Loss) for the period (VIII-IX) (58, 772,268) 

Ea rnings/ (Loss) per equi ty share: 
Basic 837.33 

Summary of significant accounting policies 1 

The accompanying notes are an integral part of the financia l statements 

As per our report of even date attached 

Place: Mumbai 
Date: Oq 0 

For the Year 
Ended March 

2019 
Amt in Rs. 

330,498 
9,685 

340,183 

4,270,706 
8,003,818 

13,822 
1,287,813 

15,263,385 

28,839,544 

(28,499,361) 

(28,499,361) 

(28,499,361) 

(22,670) 

(28,522,031) 

503.21 



LIVEPOOLS PRIVATE LIMITED 
Statement of Cash Flows for the year ended March 31, 2020 and March 31, 2019 

Year ended 31 Year ended 31 

Particulars March 2020 March 2019 
Amt in Rs. Amt in Rs. 

Profit/ (Loss) Before Income Tax (58,643,889) (28,499,361) 
Adjustments for : 

Depreciation and amortisation expense 1,560,247 1,287,813 

Financial Charges 15,767 95,333 

Interest Income (11,396) (7,338) 

Net Gain on sale of Mutual Funds - -

Operating Profit/(Loss) Before Working Capital Changes (57,079,271) (27,123,553) 
Adjustments for Working Capital Changes : 

(Decrease)/Increase in Trade payables and Other Liabilities (3,600,552) (9,363,442) 

(Increase) in Trade Receivable (3,424) 1,777 
(Increase) in Financial and Other Assets (4,154,922) (1,070,928) 

Cash generated from Operations (64,838, 169) (37,556, 146) 

Income taxes paid - -

Net cash inflow from Operating Activities (64,838, 169) (37,556,146) 

Cash flows from Investing Activities 
Purchase of Property, Plant and Equipment (2 ,901,549) (125,390) 

Investment in Mutual Fund (7 ,500,000) -

Net Gain on Sale of Mutual Funds - -

Interest received 11,396 7,338 

Net cash outflow from Investing Activities (10,390,153) (118,052) 

Cash flows from Financing Activities 
Issue of Shares 135,100 291,800 

Share Premium 80,100,389 37,966,492 

Repayment of Borrowings (2,482, 100) 987,100 

Interest paid (15,767) (95,333) 

Net cash inflow (outflow) from Financing 77,737,622 39,150,059 
Activities 
Net increase (decrease) in Cash and Cash 2,509,300 1,475,861 
Equivalents 
Cash and cash equivalents at the beginning of the 1,799,207 323,346 
financial year 
Cash and Cash Equivalents at the end of the year 4,308,507 1,799,207 

Previous year figures have been regrouped and rearranged wherever considered necessary to make them 
comparable with those of the current year. 

As per our report of even date attached 

Place: Mumbai 
Date: cq l Olt I ;(0~1 

ram Assomull 
(Director) 

DIN:- 07867118 



Livepools Private Limited 

Notes forming part of the Financial Statements for the year ended 31st March, 2020 and 
31st March, 2019 

NOTE '1' 
Significant Accounting Policies 

a) Method of Accounting: 

Financial Statements have been prepared on the historical cost convention and is in accordance with 
normally accepted accounting principles. 

b)Project Accounting/ Revenue Recognition: 

i. Direct expenses or overheads incidental to project are debited to the cost of project. 

ii. Other income is accounted for on accrual basis except where the receipt of income uncertain. 

c) Fixed assets: 

i. Tangible assets 

Tangible assets are stated at cost of acquisition/ construction less accumulated depreciation/ 
amortization and accumulated impairment losses, if any. 

ii . Intangible assets 

Intangible assets are recognized only if it is probable that the future economic benefits attributable 
to the asset will flow to the Company and the cost of asset can be measured reliably. Intangible 
assets are stated at cost of acquisition/ development Jess accumulated amortization and 
accumulated impairment loss, if any. 

iii. Cost of fixed assets includes non-refundable taxes and duties, borrowing cost directly attributable 
to the qualifying asset and any directly attributable costs of bringing the asset to its working 
condition for its intended use. 

d) Depreciation and amortization: 

Depreciation/ Amortization on fixed assets is provided on a written down value (WDV) over their 
useful lives which is in consonance of useful live mentioned in Schedule II to the Companies Act, 
2013. 

i. Depreciation and amortization methods, useful lives and residual values are reviewed periodically 
including at the end of each financial year. 

11. In the case of assets purchased, sold or discarded du ring the year, depreciation on such assets is 
calculated on pro-rata basis from the date of such addition or as the case may be, upto the date on 
which such asset has been sold or discarded. 

iii. Intangible assets are amortized over a period of three years. 

e) Taxation: 

i. Provision for Taxation, if any, is based on the assessable Profits computed in accordance with the 
Provisions ofThe Income Tax Act, 1961. 



Livepools Private Limited 

Notes forming part of the Financial Statements for the year ended 3tst March, 2020 and 
31st March, 2019 

ii. Deferred Tax is calculated at the rates and Jaws that have been enacted or substantially Enacted as 
of the Balance Sheet date and is recognized on timing differences that originate in one period and 
are capable of reversal in one or more subsequent periods. Deferred tax assets, subject to 
consideration of prudence, are recognized and carried forward only to the extent that can be 
realized. 

f) Retirement benefits: 

i. Gratuity: 
Payment of Gratuity Act is presently not applicable to the company. No provision for gratuity has 
therefore been made in the books. 

ii. Leave Encashment: 
The Company does not have any scheme for Leave Encashment. 

g) Events occurring after the date of balance sheet: 

Material events occurring after the Balance sheet date are taken into cognizance. 

h) Borrowing costs: 

Borrowing costs that are attributable to the acquisition or construction of qualifying assets are capitalized 
as part of the cost of such assets. A qualifying asset is one that necessarily takes substantial period of time 
to get ready for intended use. All other borrowing costs are charged to revenue. 

i) Provisions and Contingencies: 

Provision are recognized when the company has present legal/ constructive obligations, as a result of past 
events, for which it is possible that an outflow of economic benefit will be required to settle the obligation 
and the reliable estimate can be made for the amount of obligation. 

All known liabilities are provided for in accounts except liabilities of contingent nature which have been 
adequately disclosed in accounts. 

The company does not have any other contingent liability as on 31.03.2020 and 31.03.2019. 

j) Material Uncertainty due to Covid : 

The Company is not affected with the Covid 19 on its material certainty. The company will continue to 
monitor any material changes to future economic conditions and any significant impact of these changes 
would be recognised in the financial statements as and when these material changes to economic 
conditions arise. 

k) Functional and Reporting Currency: 

Livepools is a company registered in India with its place of effective and management and control being in 
India. All the financial statements and other data are filed with the Indian authorities. By this virtue, the 
functional and reporting currency of Livepools is in Indian Rupees (INR). 



LIVEPOOLS PRIVATE LIMITED 

Notes forming part of the Balance Sheet as at 31st March, 2020 and 31st March, 2019 

31st March 31st March 
Particulars 2020 2019 

Number Rs Number Rs 

NOTE '2' 
Share Capital 

Authorised 
Eguity Shares 
Equity Shares of Rs. 10 each 100,000 1,000,000 100,000 1,000,000 

1,000,000 1,000,000 

Issued. subscribed & fidll'. faid up 
Equity Shares ofRs. 10 each 70,190 701,900 56,680 566,800 

Total 70,190 701,900 56,680 566,800 

Reconciliation of Eguity Shares Year ended 31.03.2020 Year ended 31.03.2019 

No of Shares No of Shares 

Shares Outstanding at the beginn ing 56,680 566,800 27,500 275,000 
Add: Issued during the year 13,510 135,100 29,180 291,800 
Less: Reduction during the year -
Shares Outstanding at the year end 70,190 701,900 56,680 566,800 

Details o(Maioc Shareholdecs. holding more than 5°!<.1 
of the above issued Capital 

Year ended 31.03.2020 Year ended 31.03.2019 

Name of Shareholder No of Shares % ofholdin~ No of Shares % ofholdin~ 

Gaurav Madan Assomull 22,672 32.30% 22,672 40.00% 

Mangesh Lad 667 0 .95% 667 1.18% 
Saurabh Karandikar 667 0.95% 667 1.18% 
Aditya Shetty 3,000 4.27% 3,000 5.29% 
Dino Morea 2,335 3.33% 2,335 4.12% 
Silo Square Labs Pvt Ltd 3,334 4.75% 3,334 5.88% 
Wadhawan Techspaces Pvt Ltd 24,005 34.20% 24,005 42.35% 
Harish Narayanan 10,000 14.25% 
SEGEV LLP 3,510 5.00% 

70,190 100.00% 56,680 100.00% 

~ 08 ; 
~~ 1b ~fQ~, ~rv £-fa' 
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LIVEPOOLS PRIVATE LIMITED 

Notes forming part of the Balance Sheet as at 31st March, 2020 and 31st March, 2019 

31st March 31st March 
Particulars 2020 2019 

Amt in Rs. Amt in Rs. 

NOTE '3' 
Reserves and Surplus 

Share Premium 
Opening balance 38,936,492 970,000 
( +) Additions during the year 80,100,389 37,966,492 
(-) Transfer to Reserves 

Closing Balance (a) 119,036,881 38,936,492 

Surplus in statement of profit and loss 
Opening balance (46,479,871) (17,957,840) 
(+)Net Profit/(Net Loss) For the current year (58, 772,268) (28,522,031) 
(-) Transfer to Reserves 

Closing Balance (b) (105,252,139) 46,479,871) 

Total (a+ b) 13,784,742 (7,543,378) 

NOTE '4' 
31st March 31st March 

Particulars 2020 2019 
Amt in Rs. Amt in Rs. 

ShQrt T~rm BQrrQwings 
Secured 
(a) Term loans 

- -
Unsecured 
(a) Loans from Directors, relatives & Associates - 2,482,100 

-
Total - 2,482,100 

~\\JA7'~ 
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LIVEPOO LS PRIVATE LIMITED 

Notes forming part of the Balance Sheet as at 31st March, 2020 and 31st March, 2019 

NOTE '5' 
Trade payables 
(i) Acceptance 

Particulars 

-Total outstanding dues of MSME 
-Total outstanding dues other than MSME 

Sundry Creditors 
User Wallet Account 

Audit fee payable 

NOTE '6' 
Other Current Liabilities : 

Other payables: 
Salary and allowances 
Provision for Exp. 
Employee Reimbursement 
TDS Payable 
Others 
Professional Tax Payable 

Total 

31st March 
2020 

Arnt in Rs. 

3,291,469 
4,257,394 

50,000 

7,598,863 

109,009 
-
-

265,327 
-

7,650 

381,986 

31st March 
2019 

Arnt in Rs. 

2,064,566 
5,773,372 

50,000 

7,887,938 

1,715,978 
281,170 
364,413 

1,281,352 
12,550 
38,000 

3,693,463 



LIVEPOOLS PRIVATE LIMITED 

Notes forming part of the Balance Sheet as at 31st March, 2020 and 31st March, 2019 

NOTE '-'7 
Property, Plant & Equipment & Intangible Assets 2019-20 

Fixed Assets Gross Block Accumulated Denreciation/ Amortization Net Block 
Balance as at Additions Acquired Balance as at Balance as at Depreciation Adjustment On Balance as at Balance as at Balance as at 

1st April 2019 through Revaluations 31st March lstApril2019 /Amortization due to disposals 31st March 31st March 2020 31st March 
business I 2020 charge for the revaluation 2020 2019 

combinatio (Impairments year s 
ns / Disposals) 

Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. Rs. 
a Tangible Assets 

IT EQIPM ENTS - COM PUTERS 259,697 326,549 - 586,246 177,458 140,868 - 318,326 267,920 82,239 
OFFICE EQUIPM ENTS 12,699 - 12,699 4,684 3,61 2 - 8,296 4,403 8,015 
FUR NITURE & FIXTURE 5,931 25,000 30,931 1,127 4,950 6,077 24,8 54 4,804 
MOBILE 5,759 - 5,759 1,0 17 976 1,993 3,766 4,742 

-
Total 284,086 351,549 635,635 184,286 150,406 - 334,692 300,943 99,800 

b Intangible Assets 

Computer software (Web Site 4,21 6,160 2,550,000 - 6,766,1 60 2,448,848 1,409,841 3,858,689 2,907,47 1 1,767,3 12 
Total 4 ,216,160 2,550,000 - - 6,766,160 2,448,848 1,409,841 - 3,858,689 2,907,471 1,7 67,312 

Total Current Year 4,500,246 2,901,549 - - 7,401,795 2,633,134 1,560,247 - 4,193,381 3,208,414 1,867,112 
Total Previous Year - --

( ) 



LIVEPOOLS PRIVATE LIMITED 

Notes forming part of the Balance Sheet as at 31st March, 2020 and 31st March, 2019 

Particulars 

NOTE '8' 
Non-Current Investmnets : 

FD in ICICI Bank 

Mutual Fund 

NOTE '9' 
Trade Receivable : 
Payment Gateway (ICICI, Paytm, & Payu) 
Paytm Wallet 

NOTE '10' 
Cash and cash equivalents : 

Cash on hand 

Balances with banks 

HDFC Bank 

ICICI Bank 

Indusind Bank 

Paytm Bank 

NOTE '11' 
Short-term loans and advances : 
(Unsecured & Considered Good) 
Other Receivables 

NOTE '12' 
Other Current Assets 

Deposit for Empressa Office 

MTNL Deposit 

GST Rec. 
TDS Receivable 

Others 

Total 

Total 

Total 

Total 

31st March 

2020 
Amt in Rs. 

206,201 
7,500,000 

7,706,201 

3,734 
5,763 

9,497 

1,659,312 

2,218 

6,559 
2,639,000 

1,418 

4,308,507 

100,000 

100,000 

2,000.00 
7,274,925 

86,244 
5,000 

31st March 

2019 
Amt in Rs. 

200,417 

200,417 

5,573 
500 

6,073 

227,082 

13,227 
1,558,899 

-
-

1,799,208 

100,000 

100,000 

124,440 
2,000 

3,092,592 

-
- ~-HI V.,q~ 
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LIVEPOOLS PVT LTD 

Notes forming part of Statement of Profit and Loss for the year ended 
31st March, 2020 and 31st March, 2019 

Particulars 

NOTE '13' 
Revenue from Operations : 

Revenue from Operations 
(Refer Sub Note '13A') 

NOTE '14' 
Other Income: 

Interest Recd. On ICICI Bank FD's 
Discount 
Misc. Income 

Total 

Total 

31st March 
2020 

Amt in Rs. 

15,511,889 

15,511,889 

11,396 

11,396 

--- ~ -

31st March 
2019 

Amt in Rs. 

330,498 

330,498 

7,338 
1,875 

472 

9,685 

Q\. '-' ,...~~ . 
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LIVEPOOLS PVT LTD 

Notes forming part of Statement of Profit and Loss for the year 
ended 31st March, 2020 and 31st March, 2019 

31st March 31st March 
Particulars 2020 2019 

Amt in Rs. Amtin Rs. 

Sub Note 13A 

Turnover From Operations 87,078,714 18,757,723 

Less: Amt Trfto User Winning A/c. 71,566,825 18,427,225 
Revenue from Operations 15,511,889 330,498 

~s L{/ 
~~ 1~ MUMBAI ~) < 

~ ~ 
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LIVEPOOLS PVT LTD 

Notes forming part of Statement of Profit and Loss for the year ended 
31st March, 2020 and 31st March, 2019 

31st March 31st March 

Particulars 2020 2019 

Amt in Rs. Amt in Rs. 

NOTE '15 ' 
Cost of Services & Project Expenses 
AP! Services 953,072 668,169 

Consulatancy for Software Services 500,000 486,000 

Website & App Development 5,192,967 2,381,007 

Web storage ch. 1,344,364 735,530 

Total 7,990,403 4,270,706 

NOTE '16' 
Employee Benefit Expense: 
Salaries and Allowances 9,136,340 7,943,992 

Staff welfare expenses 145,766 59,826 

Total 9,282,106 8,003,818 

NOTE '17' 

Finance Costs: 
Bank Charges 11,447 11,290 
Credit Card Charges 4,320 2,532 

Total 15,767 13,822 

NOTE '18' 
Other Expenses: 

Audit Fees 50,000 50,000 
Brand Endorsment Ch. - 1,694,916 
Payment Gateway Charges & Commission 3,231,706 9,442 
Business Promotional Exp. 656,596 1,278,015 
Conveyance 77,915 35,233 
Domain Ch. 83,859 32,859 
Electricity Exp. 61,800 186,130 
Email Services 8,930 -

Marketing & Advertising Exp. 25,577,575 2,380,446 
Mobile Charges 132,127 23,623 
Membership Exp. 500,000 -

Office Exp. 100,953 80,096 
Parking & Toll Ch. 62,569 7,905 
Petrol & Fuel Exp. 46,400 57,300 
POSTAGE & COURIER CH. 12,597 3,759 
Printing & Stationery 57,595 16,386 
Professional Fees 5,757,893 1,103,000 
Promotional Bonus to User 15,425,689 2,250,046 
Promotional Testing 28,051 41,275 
Registration Charges - 11.000 
Rent of Office - 2,091.000 
Repairs & Maintainance 82,753 17,040 
Telephone & Internet Ch. 122,819 132,139 
Travel li ng Exp. 1,658,929 879,153 
Loss on Promotional Pool Game 785,230 2,083,974 
W /Off Preliminary Expenses - 133,960 
W /off Misc. Expenditure - 258,869 
Other Expenses: 796,665 405,819 

Total 55,318,651 15,263,385 



Livepools Private Limited 

Notes forming part of the Financial Statements for the year ended 31st March, 2020 and 
3tst March, 2019 

NOTE'19' 

Previous year's figures have been rearranged or regrouped, wherever considered necessary to conform to 
presentation for the current year. 

NOTE '20' 

Related Party Disclosures: 

a) Related party relationship 

Sr.No. Related Party Relationship Name of the related party 

1. Key Management Personnel Directors: 
Mr Gaurav Assomull 
Mr Vickram Assomull 

b) Transactions with related parties 

Key Management 
Directors and 

Total 
Particulars Share holders 

Personnel (Rs) (Rs) (Rs.) 

Salary and Perquisites 
1,200,000 1,200,000 
(900,000) (900,000) 

Loan taken 112,900 112,900 
(2,275,850) (2,275,850) 

Loan repaid 2,595,000 25,95,000 
(1,288,750) (1,288,750) 

*Figures in brackets represents previous year amount. 

Signature to notes '1' to '20' 

As per our report of even date attached 

For Livepools Private Limited 

GAURAV ASSOMULL VICKRAM ASSOMULL 
Director Director 
DIN:- 05140536 DIN:- 07867118 

Place: Mumbai; 

Dated : oq I ()~ I ~OJ1 
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LIVEPOOLS PRIVATE LIMITED 
STATEMENT OF FINANCIAL POSITION AS AT 31ST DECEMBER, 2020 

Note 
Particulars No. 

ASSETS 
Non - Curre nt Asset s 

(a ) Properly, Plant and Equipment 2a 

(b) Other In tangible Assets 2b 

(c) Financ ial Assets 
(i) Investments 3 

(ii) Loans 4 

(ii i) Other Financial Asse ts 5 

(d) Other Non-Current Assets 
Sub-total Non-Current Assets 

Current Assets 

(a ) Inventories 

(b) Financial Assets 

(i) Trade Rece iva bles 6 

(ii) Cash a nd Cash Equivalents 7 

(iii) Other Financ ia l Assets 8 

(c ) Other Current Assets 9 

Sub-total Current Assets 

TOTAL - ASSETS 

EQUITY AND LIABILITIES 

Equity 

(a) Equi ty Share Capital JO 

(b) Othe r Equity 11 

Sub-total Equity 

Liabilities 

Non Current Liabilities 

(a ) Financial Lia bilit ies 
(b) Provis ions 

(c ) Defe rred Tax Liab ilities (Ne t) 12 

Sub-total Non-Current Liabilities 

Current Liabilities 

(a ) F'inancial Lia bilities 

(i) Borrowings 13 

(ii) Trade Payables 14 
(iii) Other Financial Lia bili ties 15 

(b) Other Current Lia bilities 16 

(c ) Provisions 17 

Sub-total Current Liabilities 

TOTAL - EQUITY AND LIABILITIES 

Significant Accounting Policies 

T he accompanying notes form an integral part oC the F inancial Statements 

As p er ou r report of even d ate attach ed 
F or Shrutl Maheshwari 

@JV 
Shruti Maheshwari 

Charte red Accountants 

Membership No. 133331 

Place: Mumbai 

Date: 0~/o.~ /~2 l 

As at December 31 , As at March 31 , 
2020 2020 

!Amt jn INR 11'1 I !Amt jn !NR 11'1 I 

167, 135 300,943 
2,050,494 2,907,471 

7,544,580 
131,500 107 ,000 
220,742 206,20 2 

2 ,569,871 11,066, 196 

59,059 9,497 

2,02 1,4 10 4,308,507 

6,21 4 ,573 7 ,361,169 
8 ,295,042 11,679,173 

10,864,913 22,745,369 

70 1,900 701,900 

(11 ,336,807) 13 ,8 17,732 

( 10,634, 907) 14,519,632 

240,747 244,888 
240,747 244,888 

19,065,842 7,548,863 
2, 115,347 159,009 

77,884 272,977 

21 ,259,073 7,980,849 

10,864,913 22,745,369 

Direc tor 

DIN: 05 140536 

As at April 01 , 
2019 

fAmt jn INR tr\ \ 

99,800 
1,767,3 12 

102,000 
200,4 17 

2,169,529 

6,073 

1,799,207 
124 ,440 

3,092,592 
5 ,022,312 

7,191 ,841 

566,800 
(7,543,379) 

(6,976,579) 

104,9 19 
104,919 

2,482, 100 

7,837,938 
2, 130,391 
1,33 1,90 2 

28 1, 170 

14,063,501 

7,191 ,841 

Vickra m AssomuU 
Director 

DIN: 07867 118 



LIVEPOOLS PRIVATE LIMITED 
Statement of Profit or loss and Othe r Comprehensive Income for the year ended December 31 , 2020 

INCOME: 

Revenu e From Operation 

Other In com e 

Total Income 
EXPENSES 
Cost of services and project Expenses 

Employee Benefit Expenses 

Fi n ance Cost 

Depreciation & Amortization Expenses 

Other Expenses 

Total Expenses 

Profit before exceptional items & tax 

Exceptional Item s 

Profit before tax 

Tax expenses: 

(1) Cu rrent tax 

of Curren t year 

of Earlier years 

(2) Deferred tax 

Total Tax Expense 
Profit after Tax for the period 

Other Com prehen s ive In come 
A. (i) Items that will be reclassified to profit or loss 

(ii) Income tax relating to items that will b e reclassified to 
profit or loss 

8 . (i) Items that wi ll not be rec lassified to profit or loss 

(i i) Income tax relating to items that will not be reclassified to 
profit or loss 

Other Comprehensive Income for the Year 

Total Comprhen sive Income for the period (Comprising 
Profit/(Loss) and Other Comprehensive Income for the pe riod) 

Earning per equity share of nominal value of Rs.10/- each 
(1 ) Basic 
(2) Diluted 

Significant Accounting Policies 

Note 
No. 

18 

19 

20 

21 

22 

2 

23 

24 

For the Period 
Ended December 

31 , 2020 
(Amt in INR m I 

10,531,559 

214,754 

10,746,313 

3 ,452,3 73 

5,566,461 

13,619 

990,785 

25 ,844,905 

35,868,143 

(25 ,12 1,830) 

(25 ,121 ,830) 

36,850 

(4,141 ) 

32,709 
(25,154,539) 

(25,154,5391 

(358 .38) 

(358.38) 

The accompanying notes form an integral part of the Financial Statements 

For the Year 
Ended March 

31 , 2020 
(Amt in INR (f l I 

15,511 ,889 

55,976 

15,567,865 

7,990,403 

9,282, 106 

15,767 

1,560,247 

55,318,651 

74,167, 174 

(58,599,309) 

(58,599,309) 

139,969 

139,969 
(58,739,2781 

(58,739,2781 

(836.86) 

(836.86) 

As per ou r report of even date attached For and on behalf of LIVEPOOLS PRIVATE LIMITED 
For Shruti Maheshwari 

Shruti Maheshwari 

Chartered Accountants \ C:S, 
Membership No. 133331 \ '1~»-: 

' •t;:t:r 
Place: Mumbai 

Date: 0 3 /o'-//o2JJ 2 I 

Gaurav Assomull 
Director 

DIN : 05140536 DIN: 078671 18 



LIVEPOOLS PRIVATE LIMITED 
Statement of Cash Flows for the year ended December 31, 2020 

For the Period For the Year 
Ended December Ended March 

Particulars 31,2020 31,2020 
(Amt in INR (~) ) (Amt in INR (~) ) 

Profit/(Loss) Before Income Tax (25,121,830) (58,599,309) 

Adjustments for : 

Depreciation and amortisation expense 990,785 1,560,247 

Financial Charges 13,619 15,767 

Interest Income (23, 115) (11,396) 

Net Gain on Fair Value Changes - (44 ,580) 

Net Gain on sale of Mutual Funds (1 91,639) -

Operating Profit/(Loss) Before Working Capital Changes (24,332,180) (57 ,079,271) 

Adjustments for Working Capital Changes : 

(Decrease)/Increase in Trade payables and Other Liabilities 13,278,224 (3 ,600,552) 

(Increase) in Trade Receivable (49,562) (3,424) 

(Increase) in Financial and Other Assets 1,107,556 (4,154 ,922) 

Cash generated from Operations (9 ,995,962) (64,838, 169) 

Income taxes paid 36,850 -

Net cash inflow from Operating Activities (10,032,812) (64,838,169) 

Cash flows from Investing Activities 

Purchase of Property, Plant and Equipment - (2,901,549) 

Investment in Mutual Fund 7 ,736,219 (7 ,500,000) 

Interest received 23, 115 11,396 
Net cash outflow from Investing Activities 7,759,334 (10,390,153) 

Cash flows from Financing Activities 
Issue of Shares - 135,100 

Share Premium - 80, 100,389 

Repayment of Borrowings - (2,482, 100) 

Interest paid (1 3,6 19) (15,767) 

Net cash inflow (outflow) from Financing (13,619) 77,737,622 
Activities 
Net increase (decrease) in Cash and Cash (2,287 ,097) 2 ,509,300 
Equivalents 
Cash and cash equivalents at the beginning of the 4,308,507 1,799,207 
financia l year 

Cash and Cash Equivalents at the end of the 2,021,410 4,308,507 
vear 

Previous year figures h ave been regrouped and rearranged wherever considered necessary to make them 
comparable with those of the current year. 

As per our report of even date attached 

For Shruti Maheshwari 

Place: Mumbai 

Vickra rn Assornull 

Director 

DIN: 07867118 



Livepools Private Limited 

Notes forming part of the Financial Statements for the period ended 31" December, 2020 

NOTE'l ' 
Significant Accounting Policies 

a) Method of Accounting: 

Fi nancia l Statements have been prepa red on the historical cost convention and is in acco rda nce with normally accepted accounting princi pl es. 

b)Project Accounting / Revenue Recognition : 

i. Direct expenses or overhe;:ids inc identa l to project a re debited to the cost of project. 

i i. Oth er inco me is accounted for on accr ua l basis exce pt w here the receipt or income un cer ta in. 

c) Fixed assets: 

Tangible assets 

Tangible assets are stated at cost of acq uisition / construction less accum ulated depreciation/ amortization and accumu lated impa irment losses, if any. 

II. Intangible assets 

In tangible assets .:u-e recognized only if it is probable that the future economic beneflLS att r ibulable to the asset wi ll now to rhe Compa ny and t he cos t of asset can be 
measured reliab ly. In tangible assets arc sta ted at cost of acq uis ition / developmenl less accum ula red amortlzallon and accumulated Impai rmen t loss. if a ny. 

ii i. Cost of fi xed assets incl udes non-refundab le taxes and d uties. borrowing cost direct ly attr ibutable to the qua li fy ing asse t and any directly attribu tab le costs of bringing the 
asset to its working condition for its intended use. 

d) Depreciation and amortization: 

Depreciation / Amortization o n fixed assets is p rovided on a written down va lue (WDV) over thei r usefu l lives which is in consonance o f useful live men tioned in Schedu le II to the 
Companies Act, 2013. 

Deprecia tion a nd amortization methods. useful lives and residual va lues a re reviewed periodica lly incl uding at the end of each fi nancia l year. 

ii. In the case of assets purchased. sold or d iscarded d uring the yea r, dep reciation on s uch asse ts is calcu lated o n pro-rata bas is fro m the date of s uch ad di tion or as t he case may 
be, upto the date on wh ich such asset has been sold or discarded. 

iii. In tangible assets are amortized over a period of three years. 

e)Taxatlon: 

Provis ion for Taxa ti on, if any, is based o n the assessab le Pro fi ts compu ted in acco rdance with the Provisions of Th e Income Tax Act. 1961. 
ii. Deferred Tax is calc ul<1ted at the rates and laws that have been enac ted or s ub.scantia lly Enacted as of the Ba lance Sheet date and is recogn ized on t iming di ffe rences that 

originate in one period and are capable of reversa l in one or more su bseq uent periods. Defer red tax asse ts. subject to cons idera tion of p rudence, are recognized and carri ed forwa rd 
o nly to the exten t that can be rea lized. 

f) Retirement benefits: 

i. Gratu ity: 

Payment of Grat ui ty Act is presently not applicable to the company. No provision for gratuity has therefore been made in the books. 
ii. Leave En cashment: 

The Company does not have any sch eme for Leave Encashment. 

g) Events occurring after the date of balance sheet: 
Materia l events occurring afte r the Bala nce s heet date a re taken into cognizance. 

h) Borrowing costs: 

Borro wing costs that are a ttributable to the acquis it ion or construction of q ua li fy ing assets a re capita lized as pa rt of the cost of s uch assets. A qualify ing asset is one that necessarily 
takes s ubstant ia l period of time to get ready fo r intended use . All other bor rowing cos ts are charged to r evenue. 

i) Provisions and Contingencies: 

Provis ion are recognized when the company has present legal/ constructive obligatio ns. as a result of pas t events, for which it is possib le that an outnow of economic bene fi t w ill be 
requi red to settle the obl iga tion and the re lia bl e estimate ca n be made fo r the amount of obligation . 

All known liabilities a re provided for in accoun ts except liabi li t ies of contingent nature which have been adequately d isclosed in accounts. 

The company docs not have any other contingent liab ili ty as on 31.12.2020. 

j) Functional and Reporting Currency 

Livepools Is a compa ny registered in India with its place of effective and managemen t and contro l being in India. All the financial statements and other data are filed with the Ind ia n 
autho riti es. By thi s virtue, the fun ctional and reporting currency o f Livepools is in Ind ian Ru pees (INR). 

k) Previous Year's Figures 

Prev ious yea r's figures have been rea rra nged o r regrouped, wherever co ns idered necessa ry to co nform to presentati on fo r t he curTent yea r. 



NOTEN02 * 
PROPERTY, PLANT AND EQUIPMENT (Amt in INR (~) ) 

GROSS CARRYING AMOUNT DEPRECIATION/ AMORTISATION NET CARRYING 
AMOUNT 

PARTICULARS AS PURCHASE DEDUCTION AS UP DEP. FOR DEDUCTION AS 

AT DURING THE DURING AT TO THE DURING AT AS AT 31.03.2020 

01.04.2019 YEAR THE YEAR 31.03.2020 01.04.2019 YEAR THEYEAR 31.03.2020 

Tangi"ble Assets 

IT Equipments-Computers 259 ,697 326,54 9 586,246 177,458 140,868 - 3 18,326 267 ,920 

Office Equipments 12,699 12,699 4,684 3,6 12 - 8,296 4,403 

Furni ture & Fixtures 5 ,93 1 25,000 30 ,931 1, 127 4 ,950 - 6,077 2 4 ,854 

Mobile 5 ,759 5,759 1,017 976 1,993 3 ,766 

Total (2o.) 284,086 351,549 635 ,635 184,286 150,406 334,692 300,943 

Other Intangible Assets 

Computer Software (Website) 4,2 16,160 2 ,550,000 6,766, 160 2 ,448,848 1,409,841 3 ,858,689 2,907,47 1 

Total (2b) 4,216,160 2,550,000 6 ,766,160 2,448,848 1,409,841 3 ,858,689 2,907,471 

Total (2a+2bl 4,500,246 2,901,549 7,401,795 2 ,633, 134 1,560,247 4 , 193,381 3,208,414 

• Refer Note no. 32(A)(i)(a) 

NOTE NO 2 (AS PER IND ASI 

PROPERTY, PLANT AND EQUIPMENT (Amt in INR (~) ) 

GROSS CARRYJNG AMOUNT DEPRECIATION/AMORTISATION NET CARRYING 
AMOUNT 

PARTICULARS AS PURCHASE DEDUCTION AS UP DEP. FOR DEDUCTION AS 

AT DURING THE DURING AT TO THE DURING AT AS AT 31.03.2020 

01.04.2019 YEAR THE YEAR 31.03.2020 01.04.2019 YEAR THE YEAR 31.03.2020 

Tangible Assets 

IT Equi p ments-Computers 82,239 326,549 408 ,788 140,868 140,868 267,920 

Office Equipments 8,0 15 8,015 3,6 12 3,6 12 4,403 

Furni tu re & Fi..xtures 4,804 25 ,000 29,804 - 4 ,950 4 ,950 24 ,854 

Mobile 4 ,742 4,742 976 976 3,766 

Total (2a) 99,800 351,549 451,349 150,406 150,406 300,943 

Other Intangible Assets 

Computer Software (Web site) 1,767 ,3 12 2,550.000 4,317,3 12 - 1,409,841 1,409,84 1 2,907,471 

Total (2bl 1,767,312 2 ,550,000 4,317,312 - 1 ,409,841 1,409,841 2,907,471 

Total (2a+2b) 1,867,112 2 ,901,549 4,768,661 1,560,247 1,560,247 3,208,414 

Note No. 2 . 1: Deemed cost as at April 1, 20 19 which is the net canying a mount on April 1, 2019 has been tabulated as follows: 

(Amt in INR (~) ) 

Gross carrying Accumulated Ind AS Net carrying 
amount Depreciation adjustments amount 

CN\A 
v(j_ 

as at April 01, 2019 

Tangible Assets 

IT Equipments-Computers 259,697 177 ,458 82,239 
Office Equipments 12,699 4 ,684 8,0 15 

Furniture & Fixtu res 5,931 1,127 4,804 
Mobile 5,759 1,017 4,742 

~~ 

lntangible Assets -
Compute r Software (Website) 4 ,216 , 160 2,448,848 1,767,312 ""' Total 4,500,246 2,633,134 1,867,112 



NOTE NO 2 * 
PROPERTY, PLANT AND EQUIPMENT (Amt in INR (~)) 

GROSS CARRYING AMOUNT 
DEPRECIATION/ AMORTISATION NET CARRYING 

AMOUNT 

PARTICULARS AS PURCHASE DEDUCTION AS UP DEP. FOR DEDUCTION AS 

AT DURING THE DURING AT TO THE DURING AT AS AT 31. 12.2020 

01.04.2020 YEAR THE YEAR 31.12.2020 01.04.2020 YEAR THE YEAR 31.12.2020 

Tangible Assets 

IT Equipments-Computers 586,246 - 586,246 3 18,326 126,9 14 445,240 141,006 

Office Equipments 12,699 - 12,699 8,296 1,488 9,784 2 ,915 

Furniture & Fixtures 30,93 1 - 30,931 6,07 7 4 ,826 10,903 20, 028 

Mobile 5,759 5 ,759 1,993 580 2,573 3 , 186 

Total (2aJ 635,635 635,635 334,692 133,808 468,500 167,135 

Other Intangible Assets 

Computer Software (Website) 6,766, 160 6,766,160 3 ,858,689 856,977 - 4,715,666 2,050,494 

Total (2b) 6 ,766,160 6 ,766,160 3,858,689 856,977 4,715,666 2 ,050,494 

-
Total (2a+2b) 7 ,401 ,795 7 ,401 ,795 4,193,381 990,785 5 , 184, 166 2 ,217,629 

* Refer Note no. 32 (A)(i)(a ) 

~~ vu. 



3 INVESTMENTS 

Particulara 

Non Trade Investments 

Quoted 

Mutual Fund (At FVTPL) 

DSP INVESTMENT MANAGERS PVT. LTD. 

HDF'C Mu tual Pund 

IDPC MUTUAL FUND 

KOTAK M UTUAL FUND 

L&T INVESTMENT MANAGEMENT PVL LTD. 

Total Value of Quoted Investments 

Net Value of Investments 

4 LOANS 

Particulars 

Unsecured, Considered good: 

Security Deposits 

MTNL Deposit 

O ther De posit 

5 OTHER FINANCIAL ASSETS - NON CURRENT 

Particulars 

Other bank balances 

Deposits with origina l maturity for more 
than 12 months 

6 TRADE RECEIVABLES 

Particulars 

Secured, Considered Good 

Unsecured, Considered Good 

Less : Allowance for Bad Debts 

7 CASH & CASH EQUIVALENTS 

Particulars 

Balance With Ban ks (Curren t Account) 

HDFC Bank 

ICICI Bank 

lndusincl Bank 

Paytm Bank 

Cash on I-land 

8 OTHER FINANCIAL ASSETS 

Particular• 

Deposit for Empressa Office 

As at 

December 31, 2020 

No. of Units Value 

As at 

December 31, 2020 

2 ,000 

129 ,500 

131,500 

As at 

D ecember 31, 2020 

220,742 

220 ,742 

As at 

December 31, 2020 

59,059 

59,059 

As at 

December 31, 2020 

2,225 

6 11 , 150 

3,7 10 

1,404 ,325 

2,021,410 

As at 

December 31, 2020 

As at 

March 31, 2020 

No. of Units 

36,577 

650 

30,234 

33,042 

64,711 

Value 

l ,249. 798 

2,522,694 

l ,255,995 

1,255,584 

1,260,509 

7,544,580 

7 ,544,580 

As at 

March 31, 2020 

2,000 

105,000 

107,000 

As at 

March 31, 2020 

206,202 

206,202 

As at 

March 31, 2020 

9,497 

9,497 

As at 

March 31, 2020 

2,2 18 

6,559 

2,639,000 

l,418 

1,659,312 

4,308,507 

As at 

March 31, 2020 

(Am t in INR (~) ) 

As at 

April 01, 2019 

No. of Units Value 

(Amt in INR (~) ) 

As at 

April 01, 2019 

2,000 

100,000 

102,000 

(Amt in INR (~) ) 

As at 

April 01, 2019 

200 ,4 17 

200,417 

(Amt in INR (~) ) 

As at 

April 01, 2019 

6,073 

6,073 

(Amt in INR (~)) 

As at 

April 01, 2019 

13,227 

1,558,899 

227 ,081 

1,799,207 

(Amt in INR (~) ) 

As at 

April 01, 2019 

124,44 0 



9 OTHER CURRENT ASSETS 

(Amt in INR (~) ) 
Particular• As at As at Aa at 

Decembe r 31, 2020 March 31, 2020 April 01, 2019 

Balance wi th Government Authorities 6,158,756 7,274,925 3,092,592 

TDS Receivable 55,8 17 86,244 

6 ,214,573 7,361,169 3,092,592 

10 EQUITY SHARE CAPITAL 

(Amt in INR (~) ) 
Particular• Aa at Aa at As at 

December 31, 2020 March 31, 2020 April 01 , 2019 

Authorized Share Capital 

100,000 Equi ty s hares, Rs. 10/ - each 10,000,000 10,000 ,000 10,000,000 

(3 1 March 2020: 100,000 equ ity s hares Rs. 10 /- each) 

( l Apr il 2019: 100,000 equity shares Re . 10 /- each) 

10,000,000 10,000 ,000 10,000,000 

l saued, Subscribed a nd Fully Paid Up Sharea 

70,190 Equity shares, Rs. 10/ - each ru lly pa id up 701,900 701 ,900 566,800 
(3 1March2020: 70 , 190 equity s hares Rs. 10/ - each ) 

(1 April 20 19: 56,680 equity shares Rs. 10/- each) 

701 ,900 701 ,900 566,800 

Note No 10. 1: The reconcilation of the number of aharea outstanding at the beginning and at the end of reporting period December 31, 2020: 

Particulars December 31 , 2020 Marc h 31, 2020 April 01 , 2019 

No. of Shares Amount No. of Shares Amount No. of Shares Amount 

Number of shares at the begi nning 70,190 701,900 56,680 566,800 27,500 275,000 
Add: Shares iss ued during the year 13 ,5 10 135, 100 29, 180 29 1,800 
Less : Sha res boughl back (if any) 

Numbe r of shares at the end 70 ,190 701 ,900 70,190 701 ,900 56,680 566,800 

Note No 10.2: Tcrm•/right• attached to e quity • hare•: 

(A) The company has only one c lass or equity shares having a par value of Rs. 10 per s hare. Each holde r of equity s ha res is entitled to one vote per s ha re. 

(B) In the event of liquidation of the Com pany, the holders of equity shares wi ll be entitled to receive remaining asse ts of the Compa ny, after d is tribu tion of a ll preferential 
amounts. The distribution will be in proportion to the number of equity s ha res he ld by the shareholders. 



Note No 10.3 : The details of shareholders hold in&: more than 5 % shares in the Company: 

Name of the shareholder 

Gaurav Madan Assomuli 

Mangesh Lad 

Saurabh Karandikar 

Aditya Shetty 

Dino Morea 

Silo Square Labs Pvt Ltd 
Wad ha wan Techspaces Pvt Ltd 

Harish Narayanan 
SEGEV LLP 

11 OTHER EQUITY 

Particulars 

Reserves & surplus• 

Share Premium 

Reta ined earnings 

*For movement, refer s tatement of c ha nges in equity. 

12 DEFERRED TAX LIABILITIES 

Particulars 

Opening Balance 

Add/Less: Difference between written down 
value of fixed assets as per the Compa nies 
Act, 20 13 and Income tax Act, 1961 

Add / (Less): !"a ir Value through Profit & 
Loss 

Add/ (Less): Fair Value through Profit & 
Loss reversed {due to financia l in strume nt 
being sold in curre nt year) 

December 31, 2020 

No. of share• 
held 

22,672 

667 

667 

3,000 

2,335 

3,334 

24,005 

10,000 

3,510 

% h eld as at 

32.30% 
0 .95°Ai 

0.95% 

4.27% 

3.33% 

4.75% 

34.20% 

14.25% 

5.000/(J 

As at 

December 31, 2020 

119,036 ,88 1 

- 130 ,373,688 

-11 ,336,807 

Aa at 

December 31, 2020 

244,888 

7 ,449 

-11,590 

240,747 

March 31, 2020 

No. of s hares 
held 

22,672 
667 

667 

3,000 

2,335 

3,334 

24,005 

10,000 

3,510 

% held as at 

32.30% 

0.95% 

0 .95% 

4 .27o/o 

3.33% 

4.75°/ci 

34 .20% 

14 .25% 

5.00% 

As at 

March 31, 2020 

119,036 ,881 

- 105,2 19, 149 

13,817,732 

Aa at 

March 31 1 2020 

104,919 

128,379 

11,590 

April 01, 2019 

No. of s hares 
held 

22.672 
667 

667 

3,000 

2,335 

3,334 

24,005 

% held as at 

40.00% 

1.1 8% 

1.18% 

5.29% 

4. 12% 

5.88% 

42.35% 

(Am t in lNR (~) ) 

Ao at 

April 01 , 2019 

38,936,492 

-46,479,87 1 

-7,543,379 

(Amt in INR (~ ) ) 

As at 

April 01, 2019 

104,919 



13 BORROWINGS - CURRENT 

Particulars 

Un•ecured 

From Related Partlea 

From Directors, re latives & Assoc iates 

14 TRADE PAYABLES 

Particulars 

Current 

Dues of mic ro and s mall enterprises 

Dues other than micro a nd small 
enterpr ises 

Note No. 14. 1: 

As at As at 

December 31, 2020 March 31, 2020 

As at As at 

December 31, 2020 March 31, 2020 

19,065,842 7,548,863 

19,065,842 7,548,863 

i)Payments against small scale and ancillary undertakings are made in accordance with the agreed credit terms and to the extent 

ascertai ned from available information, there was no amount overdue for more than 30 days as on 31st December, 2020. A Small 
Scale Industrial undertaking has the same meaning as assigned to it under clause (j) of section 3 of the Industries (Development and 
Regulation) Act, 1951. 

(Amt in IN R (t) ) 

As at 

April 01, 2019 

2,482,100 

2,482,100 

(Amt in INR (~) ) 

As at 

April 01 , 2019 

7,837,938 

7 ,837,938 

ii) The Company has not received the necessary informat ion from the su pplier/ service provider covered under Micro SmaJI & Medium Enterprises Development Act 2006 
with respect to their registration with the appropriate authority. Hence the information required to be disclosed u/s 22 of the said act is not given or nil. 

15 OTHER FINANCIAL LIABILITIES 

Particulars As at 

December 31, 2020 

Audit Fees Payable 

Employee salary a nd other payable 2, 11 5,347 

2,115,347 

As at 

Marc h 31, 2020 

50,000 

109,009 

(Amt in IN R (~) I 
As at 

April 01, 2019 

50,000 

2,080,39 1 



16 OTHER CURRENT LIABILITIES 
(Amt in INR (~) ) 

Particulars As at As at ~at 

De ce mber 31 , 2 0 2 0 March 31 , 2020 April 01 , 2019 

Advances F'rom Customers 

Statutory Dues Payable 
- TDS Payable 3 1,384 265,327 1,28 1,352 

- Professional Ta."< Payable 46,500 7,650 50 ,550 

77,884 272,977 1,331 ,902 

17 PROVISIONS 

(Amt in lNR (~) ) 

Particulars As at As at As at 

December 3 1 , 2 0 20 M arch 3 1, 2 0 2 0 April 01 , 2019 

Provis ion for Exp. 28 1, 170 

28 1,170 

~ -~ 



18 REVENUE FROM OPERATION 

Particulars 

Sales from Operations 

Less: Amt Trf to User Winning A/c 

19 OTHER INCOME 

Particulars 

Interest Received on ICICI Bank FDs 

Fair value gain on financial instruments at FVTPL 

Profit from sa le of financial inst ruments 

20 Cost of Services and Project Expenses 

Particulars 

API Services 

Consultancy for software Services 

Website & App Development 

Web Storage Charges 

2 1 EMPLOYEE BENEFIT EXPENSES 

Particulars 

Salary and Allowances 

Staff Welfare Expenses 

2 2 FINANCE COST 

Particulars 

Bank Charges 

Credit Card Charges 

23 OTHER EXPENSES 

Particulars 

Audit Fees 

Business promotional Expenses 

Conveyance 

Domain Charges 

Electricity Exp 

Email Services 

Loss on promotional Pool game 

Marketing and Advertisement Exp 

Membership Exp 

Mobile Charges 

Office Exp 

Other Exp 

Parking and Toll Charges 

Payment Gateway Charges & Commission 

Petrol and Fuel Exp 

Postage and Courier Charges 

Printing and Stationary 

Professional Fees 

Promotional Bonus to users 

Promot ional Testing 

Repair and Maintenance 

Telephone & Internet Charges 

Travelling Exp 

For the period December 31, 2020 
62,953 ,013 

52,421,454 

10,531,559 

For the period December 31, 2020 

23 ,115 

191,639 

214,754 

For the period December 31, 2020 

55,840 

2,637,500 

759,033 

3,452,373 

For the period December 31, 2020 

5,553,003 

13,458 

5,566,461 

For the period December 31, 2020 

12, 179 

1,440 

13,619 

For the period December 31, 2020 

138,426 

12 ,972 

77,009 

647,400 
599,394 

65,909 

6 ,379 

575,717 

1,075 

42,274 

167,000 

44,317 

6 ,020 

2,85 1,996 
20,525,427 

24,766 

1,160 
57 ,664 

(Amt in INR ( ~) ) 

2019-2020 

87,078,7 14 

71,566,825 

15,511,889 

(Amt in INR (<) ) 

2019-2020 

11,396 

44,580 

55,976 

(Amt in INR (<)) 

2019-2020 

953,072 

500,000 

5,192,967 

1,344,364 

7,990,403 

(Amt in IN R (~)) 

2019-2020 

9,136,340 

145,766 

9,282,106 

(Amt in INR ( ~)) 

2019-2020 

l l ,447 

4 ,320 

15,767 

(Amt in INR ( ~) ) 

2019-2020 

50,000 

656,596 

77,9 15 

83,859 

61,800 

8,930 

785,230 

25 ,577,575 
500,000 

132, 127 

100,953 

796,665 

62 ,569 

3,231 ,706 

46 ,400 

12,597 

57,595 

5 ,757,893 

15,425,689 

28,05 1 

82,753 

122,8 19 

1,658,929 

25,844,905 55,318,651 



2 4 EARNING PER SHARE 

Particulars 

(A) Profit attributable to Equity Sh areh olders 
(B) No. of Equity Share outstanding during the year 

(C) Face Value of each Equi ty Share (Rs. ) 

(D) Bas ic & Diluted earning pe r Share (Rs.) 

2 5 CONTINGENT LIABILITIES 

As on date there are no Contingent Lia bilit ies in name of the Company. 

2 6 CAPITAL COMMITMENTS-

As on date t he re a re no capita l commitments. 

2 7 CAPITAL MANAGEMENT 

For the pe riod Dece mber 31 , 2020 

-25,154,539 
70,190 

10 

-358 .38 

(Amt in INR ( ~ ) ) 

2019-2020 

-58,739,278 
70, 190 

10 

-836.86 

The Compa ny's objectives whe n ma naging capita l a re to safegua rd th e group's abil ity to continue as a goi ng concern in orde r to provide 
re turns for shareh older s a nd ben e fits for other stakeholders and to mainta in a n optima l capita l structure to reduce th e cost of capita l. 
In order to maintain or adjust th e capita l s tructu re, the group may a djust the amount of dividends pa id to s h areholders, return capital 
to shareholders, issue new s ha res or se ll assets to reduce debt. 

The Company monitors capital on the basis of the following gearing ratio: 
(Amt in INR (~) ) 

As at 
December 31 , As at As at 

Particulars 2020 March 31 , 2020 April 1 , 2019 

Debt (Total Borrowings) - - 2,482, 100 
Total Equity - 10 ,634,907 14 ,5 19,632 -6,976,579 

Cash a nd cash equivale nts , oth er bank ba la nces and 
liquid investments 2,227,612 11 ,853,087 1,999,624 

Net debt equity ratio 0 .2 1 -0 .82 -0 .07 

q~ ~~~ vu. t-_q I <5 "'\)"'~f>.' ~ l 
~ ~ 
~Jf/1 ~ 

--



28 FINANCIAL RISK MANAGEMENT 

The Company's ac Livities expose il to crediL risk, liqu idity risk, market risk a nd price risk. 

This note explains the sources of risk which the entity is exposed to and how the en tity manages the risk and the impact thereof in the financial statements. 

9 . No . Rlak Exposure arla:lng from Meaaurement Management 

Cred it Risk Cash and cash equ ivnlents, trade Credit rati ngs, Review o f agi ng analysis, Strict credit con trol a nd mon ito ring sy1nem, 
receivables and financia l assets. Review o f investment on quarterly basis. d iversification o f coun terpartiea, Investme n t limits, 

c heck o n counte rparties basis credi t ra ting and 
investment review o n quarterly basis. 

Liquidiry Risk Trade payables and othe r financial Maturity analysis, cash flow projections. Maintai n ing sufficie n t cash / cash equivale n ts and 
liabiliti es. marketable security. 

Market Risk - Borrowings al various rates expose the Markel interest rates. 
In terest Rate Risk Com pany to cash now interest rate risk. 

Fixed and variable interest amounts are calcula ted by 
reference to an agreed upon principal amou n t. 

29 Related party d lacloaurea u required are given below: 

a) Name o r the related party and description o r relationship: 
9 .No . Related Parties Nature of Relationship 

(i) Gaurav A:ssomu ll Key Man&gement Perso nne l 

{ii j Vickram Assomull Key Management Personnel 
(ii i) Garima Chawla Relative of KMP 

b) Details o f Transactions during the year with !'elated parties: 
S .No . I Related parties I Nature of Transactions during the year 

Employee Benefit!! for Key Management Personne l & Re io.live 

(i) IVickram Assomull I Salary & Perquisites 

(ii) loaurav t\ssomu ll I Salary & Perquisites 
(iii) IGarima Chawla I Professional Fees 

Repayment o f Loan to KM P 

(i) lvickram Assomull I Loa n Repaid 

(ii) IGaurav Assomu ll I Loan Repaid 

Loan from KMP 

UI !Gaurav Assomull I Loan Taken 

c) Balances at end of the year with re lated pa rties. 

S .No. Related parties Nature oCTran •ac::tlon• dllring the y ear As 111.t 3l•t 
n ••• _ h• • onon 

Gaurav Assomull Balance o f Loan taken 

(iii Vickram Assomull Balance of Loan taken 

(iii) Garima Chawla Professional rees 200,000 

April ' 20 • Dec '20 

516,000 
400,000 

1,288,6 11 

As at 3l•t M...rch, 
2020 

- I 

- I 

444,444 

30 Balances of Trade Receivables, Trade Payables and Loans and Ad vances are subject to confirmation and co nsequ e ntial adjustment, if any. 

31 FAIR VALUE MEASUREMENT 
The fair valu e o f Pinanciat instrument as o f Decembe r 3 1,2020, March 3 1,2020 and April 01,2019 were as follows: 

(Amt in INR (~l) 
2019-20 

(Ra .) 

1,200,000 

2,131,1 10 

1,625,000 

970,000 

112,900 

(Ami in INR (~)) 

As 111.l lat Apr il, 2 0 19 

857,100 

1,625,000 

(Amt in INR (ii I 
Particulars I I December 31,2020 March 3 1,2020 Aprll 1,2019 Fair value Hierarchy Valuation Technique 

I I 
Aue ts-

Investment in Mutual i;'und 7,544,580 Quoted Market Price 

I I 
Total I I 7,544,580 

The management assessed that Cash a nd Cash equivalents, loans, o lher balances with Banks, trade receivables, t rade payables and othe r cu rrent liabilities/ assets approximate 
lheir ca rrying amounts largely due 10 the short-term maturities of these instruments. 

32 FIRST TIME ADOPTION OF IFRS 

These are the Company's first financial statements prepared in accordance with IFRS. The accounting policies set out in Note I have been applied in preparing the financial 
sr.atemenb for the year ended December 31, 2020, lhe compomtive informntio n presented in these financ ial statements for the year e nded March 31, 2020 and i11 the preparation 
of an open ing WRS Ba lance S heet a t April I, 2019 (t.he co mpany's date of transition). In preparing its o pening IFRS Balance S hee t, the Company has adj u sted the amounts 
reported previous ly i11 fina ncial statements prepared in accordance with t.h e accou nting standards notified under Companies (Accounting Standards) Ru les, 2014 a nd othe r 
re levant provisions of the Ac t (previous GAAP or Indian GAAP). An explanation of how the transition fro m previous GAAP to IPRS has affected the company's fina ncia l positio n , 
financ ia l performance a nd cash nows is set out in the following tables and notes. 

fA) Exemptions and exceptions availed 
Set ou t be low are the applicable IFRS I optional exemptions and mandatory exceptions applied in the transition fro m previous GAA P to IF'RS. 

(I) IP'RS optional eumptlona 
a) Deemed coat for Property, Plant and Equipment and Intangible Ane ta 

IF'RS I permits u first - time adopte r to report items or property, plant and equipment in its opening statement of financia l position at a 'dee med cost'. 

The manngemenl of the Company has appli ed deprec iation on the basis of the useful life of the asset and is of the opin ion that the carrying cost on the tnm9ition date is the 
deemed cost due to the reason that the Com pany hus been incorporated on ly a year back from the date of transition. This means that there is no sig nificant or material diffe re nce 
between the fair va lue and the said carrying cost. Accordingly , the Company has opted to measure a ll or its property, plant and equipmen t al their previous OAAP carrying value 
and use the same as deemed cost in the opening IFRS balance sheet. 

For Intangible Anet 

A firs t-time adopter may elect to use eit her fair value or reva1 ua1 ion as deemed cost. 

The Com pany has opted to measure all of its Intangibles at their previous GAAP carrying value and use the same as deemed cost in the opening IFRS balance sheet . 

b l Deaignatlon of previously recognised financial instrument 

IF'RS I a llows an e ntity to recognise investments in equi ty instruments a l fair val ue through other comprehe nsive income (FVOCI) 1hrough an irrevocable elect ion o n the basis of 
the fac1s and circumstances at the date of transition to IFRS. The Company has opted to apply th is exemption for its investment in quoted equity investments. 

(il) IFRS mandatory exceptions 

aj Eatlmatea 

An e n tity's estimates in nccordunce with IFRS at the date of tram:sition s ha ll be consistent with es timates made for t.he same date in accordance with previous OAAP (after 
adjustment!! to reflec t any difference in accounting polic iesL unless the re is objective evidence that thoJSe estimatea were in error. 

If RS estimates as at I Apnl 2019 are consistent with the estimates as at the same date made in co nfo rmity with previous CAAP The Company made es timates fo1 fo llowmg items 
in accordance wit h WRS at the date o f transitio n as these were nol required under previous GAAP: 

> ln ve:ttme n l in mutua l fund carried al FVfPL; 

> Im pairment of financial as~ets based on expected credil loss model. 



bl ClaHlficatlon and measurement of financial aHets 

IFRS 1 require:-i un e n tity to assetJs class ification and measurement of fina ncial a sse ts on th e bas is of the fac ts and circ umstances that exist at the date of trans itio n to IFRS. 

(B) Reconciliation betwee n previous GAAP and IFRS 

!FRS l requires an e n tity to reco nci le equity, total compre hensive income a nd cash flows for prior periods. Th e fo llow ing tables represent the reconciliation from p reviou s GAAP to 
IFRS . 

Reconciliation of Equity 

Partlculau 

As sets 

Non-Current 
Aase ts 

(a) Prope rty Plant 
and Equipment 

(bl Other lntangibl 

(cl Financial 
Asse ts 

(ii Investments 
(ii) Loans 
(i ii) Other 
Financ ial 
Assets 

(d) Othe r non
current asse ts 

To tal Non
Curren t Asset• 
Current Assets 
(a) Inve n tories 

(bl Fina ncial 
Assets 

{ii Trade 
Receivables 

{iii Cash and 
cash 
equiva le nt!! 

(iii) Other 
Financial 
Assets 

(d) Other curre n t 
assets 

Total Current 
I Assets 
Total A.Heb 

Al at April 01 , 2019 

IGJ\AP B:ffecta of 
trnn•itlon to IFRS 

99,800 

l ,767,312 

102,000 
200,417 

2,169,529 

6,073 

1,799,207 

124,440 

3,092,592 

5,022,3 12 
7,191,841 

Particulars As at AprllOl, 2019 

Equity and 
liabilitiC!I 

Equity 

(a) Equity Share 
Capital 

(b) Othe r Equity 

Total Equ ity 
Llab Ultlcs 

Non -current 
liabi lities 

(nl Fina ncial 
Liabilities 

(b) Provi!lions 

(c) Dde rrcd tax 
liabi li t ie s {ne t) 

Total Non -Curren 
Cu rrent liabilities 

(a) F'inancial 
Liabi lities 

(i) Borrowings 

(ii i Trade 
Payables 

(iii) Other 
financia l 
liabilities 

(b) Othe r curren t 
liabilities 

(c) Provisions 
Total Current 
Llabl11Uea 
Total Equ ity and 
llab llltlea 

IGAAP Effect.a of 
transition to I FRS 

566,800 

-7,543,379 

-6,976,579 

104 ,919 

104,919 

2,482, 100 

7,837,938 

2, 130.39 1 

1,33 1,902 

281 ,170 

14,063,501 

7 ,191,841 

(A mt in I NR (l) ) 
Al at March 31, 2020 

IFRS IGAAP B:ffccta of IFRS 
tran•ltlon to IFRS 

300,943 

99,800 300,943 

1,767,3 12 2,907,4 7 1 2,907,47 1 

7.500.000 44. 580 7,544,580 
102,000 107,000 107,000 

206,202 

200,4 17 206.202 

2,169,529 ll,021,616 44,580 

6,073 9,497 9 ,497 

1,799 ,207 4,308,507 4,308,507 

124,440 

3,092,592 7,36 1,169 7,36 1,1 69 

5 ,022,312 11,679,173 11,679,173 

7,191,841 22,700,789 44,580 22, 745,369 

(A mt in INR (t) ) 
Al at March 31, 2020 

IFRS IGAAP Effects of IFRS 
transition to IFRS 

566,800 701,900 70 1,900 

-7,543,379 13,784,742 32,990 13,8 17,732 

-6 ,976,579 14,486,642 32,990 14,!>19 ,632 

104 ,9 19 233,'298 11,590 244 ,888 

104,919 233,298 11 ,590 244,888 

2,482, 100 

7,837,938 7 ,548,863 7,548,863 

2, 130,39 1 159,009 159,009 

1,33 1,902 272,977 27 2 ,977 

28 1,170 

14,063,501 7,980,849 7,980,849 

7, 191,841 22,700,789 44,:580 22,745,369 

Statement of Recon ciliation of Equ ity (Shareholders' funds) as at 3ht March ,2020 and lat April,2019: 

Particular• 

Total EQuicy 
(Sh a re holders' 
Fund) as pe r 
IGAAP 

Adjustmen ts on 
t rans itio n to 
ll'RSo 

Fai r valuation of 
investments 

Tax e ffects o f 
adJ UStmcn t:J 

Total adJ UStmen ts 

Tot.Ml l!iqu lty 
(Shareholders' 
Fu nd) u per 
JF RS 

(Amt in INR If)) 

As at 31st As at ht 
March 2020 Andi 2019 

14,486,642 -6,976,579 

44.580 

- 11 ,590 

32,990 

14,519,632 



Reconclllatlon of Total Comprehen• lve Income for the year ended March 31, 2020 

(l\mlin INR ('J) 

Particular• IGAAP Effects of U'RS 

Re venue 

Revenu e fro m 
OpcrC\tiono 

Othe r Income 
Tota.I Income III 
Expcm1e s 

Co11 t of se rvices o.n 

E:mp loycc 
Be nefits Expe nse 

fi na nce Costs 
Depreciati on a nd 
Amortisation 
Expense 

Other Expe nses 

Total Expen•es 
II 

Profit before Tax 
ltxoen•e• 
Tax Expe nses: 

Cu rre nt Tax 

Dererred Tax 
Charge 

Total 

PuUculara 

Othe r 
Compreh e nsive 
lnconn::: 

A (i) lt.em.Y that 
will not be 
reclassified to 
profit and Loss 

{ii) Income Tax 
relating to items 
th at will not be 
reclassified to 
profi t and Loss 

Other 
Com prehemsive 
J ncome for the 
Year 

Total 
Compre hens ive 
Income for the 
Year 

15,51 1.889 

11,396 

15,S23,2M 

7.990,403 
9,282, 106 

15,767 
1,560,247 

55,318,651 

74,167,174 

·58,643,889 

128,379 

· !58 ,772,268 

JGAAP 

· 58,772,268 

tran•lUon to JFRS 

44,580 

44 ,580 

44,580 

11,590 

32,990 

Effects of 
trAndtlon to IFRS 

32,990 

15,5 11 ,889 

55,976 

16,667,865 

7,990,403 
9,282, 106 

15,767 
1,560,2 47 

55,318,651 
74,167, 174 

·58 ,599,309 

139,969 

(Amt in INR Il l I 
IFRS 

·58,739,278 

St..tcimcnt of Rcconclll.tlou of Totlll Comprehen11Ve income for the ye111.r ended 31st Ma.rch,2020 

Particular• 

Net Pront after Tu: previously presented under JOA.AP 

Adju s tmen t.! on tra nsition to IF"RS 

F'air valu e ~ain on fi nancial ins t rume n ts a t FVTPL 
Tax effect..! or ?1dj u stmen t11 

Profit a fter Tax as per IFRS 

Othe r Co mpre hen::iive Income. ner of income I.AX 

Total Comprehensive Income for the period 

(Arnt in I NR (~)) 

A. at 3ht 
March 2020 

·58, 772,268 

· 11 ,590 

58,739,278 

-SS,739,278 

3 3 Prev10U!I year figures h ave been regrouped and reclassified wherever cons idered necessary to co nform to thi s year's class ifica tion.!. 

Signincant Ac<:ounting Pollclcs 

The 1i1..ccompanytng notes form 11.n lntegnl part of the financial statements 

As p er o ur re p o rt of even d a te a ttach ed 

For Shrutl M11.he •hw11.rl 

Shruti Maheshwari 
Ch11.rtered Accountants 

Members hip ?fo. 133331 Vickram Assomull 
Direc tor 

DIN: 078671 18 


