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CODEBASE’S ARCOLOGY ACHIEVES KEY PERFORMANCE MILESTONES 
TO COMPETE WITH ETHEREUM AND OTHER LEADING BLOCKCHAIN 

PROTOCOLS   
Successful tests support Arcology’s plan to become the first enterprise blockchain 

to process one million network-wide transactions per second  
 

VANCOUVER, BC, CANADA (August 13th, 2019) – Codebase Ventures Inc. ("Codebase" or the 
"Company") (CSE: CODE - FSE: C5B – OTCQB: BKLLF), provides an update on its investment in 
Arcology, an enterprise-grade blockchain platform designed to disrupt current industry leaders 
such as Ethereum and EOS. 

Recent tests of Arcology’s unique communication protocols confirm that the adaptive, 
intelligent network can improve performance dynamically and according to client and user 
needs. This represents a first-of-its-kind achievement in the commercial blockchain space. 

“We are proud to announce that we are successfully processing 40,000 transactions per 
second, per partition,” said Laurent Zhang, Arcology’s founder and chief scientist. “For 
reference, the world’s number-two blockchain, Ethereum, completes just 20 transactions per 
second. Even the Visa network handles only 24,000.” 

Arcology’s unique network communication is built on a fully distributed architecture that 
emphasizes efficiency through adaptability. Specifically, the Arcology protocol gets ahead of 
unpredictable conditions that, in typical networks, introduce wasteful friction, drag and 
redundancies. Tests this month also show that, by adjusting key proprietary parameters, 
Arcology modules can increase network speed by as much as 300%. 

“We’re so pleased with these results that we’re already targeting 100,000 transactions per 
second for the next integration test,” Zhang added. “Then, it’s a simple matter to break through 
the one-million TPS barrier by running multiple partitions. This clears the way for Arcology to 
become the first full-service enterprise environment that can accommodate all commercial 
applications.” 

These results follow news announced in June that Arcology’s novel use of parallel data insertion 
and querying on multiple databases will yield data storage that’s hundreds of times faster and 
cheaper than blockchains of similar size and mission. 
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“Very few, if any, blockchains can compete with conventional products when it comes to scale, 
speed and storage costs,” said George Tsafalas, Codebase’s CEO. “Having seen these test 
results, we’re even more confident that Arcology will be among the first new blockchain 
protocols to eat away at the centralized establishment’s market share.” 

 

About Codebase Ventures Inc. 

The Company’s mission is to make strategic investments in emerging sectors and markets, 
including cannabis and technologies such as blockchain and cryptocurrencies, where innovative 
business models and technologies have the potential to be transformative and deliver the 
greatest value to shareholders. 

Codebase Ventures Inc. is a hands-on team of entrepreneurial and technology experts who 
invest early in great ideas. The Company operates from the understanding that emerging 
sectors including cannabis and technology are evolving rapidly, bringing early opportunities for 
strategic investments that can deliver the exponential returns to shareholders.  

Neither the Canadian Securities Exchange nor its Regulation Services Provider (as that term is 
defined in the policies of the Canadian Securities Exchange) accepts responsibility for the 
adequacy or accuracy of this release. 

For further information, please contact: 

Brian Keane, Director 
Investor Relations 
Telephone:  1 (778) 806-5150 - TOLL FREE (877) 806-CODE (2633) 
E-mail: IR@codebase.ventures 

Forward Looking Statements 

Certain information set forth in this news release may contain forward-looking statements that involve 
substantial known and unknown risks and uncertainties. All statements other than statements of 
historical fact are forward-looking statements, including, without limitation, statements regarding future 
financial position, business strategy, use of proceeds, corporate vision, proposed acquisitions, 
partnerships, joint-ventures and strategic alliances and co-operations, budgets, cost and plans and 
objectives of or involving the Company. Such forward-looking information reflects management's 
current beliefs and is based on information currently available to management. Often, but not always, 
forward-looking statements can be identified by the use of words such as "plans", "expects", "is 
expected", "budget", "scheduled", "estimates", "forecasts", "predicts", "intends", "targets", "aims", 
"anticipates" or "believes" or variations (including negative variations) of such words and phrases or 
may be identified by statements to the effect that certain actions "may", "could", "should", "would", 
"might" or "will" be taken, occur or be achieved.  A number of known and unknown risks, uncertainties 
and other factors may cause the actual results or performance to materially differ from any future 
results or performance expressed or implied by the forward-looking information. These forward-looking 
statements are subject to numerous risks and uncertainties, certain of which are beyond the control of 

mailto:IR@codebase.ventures


  

3  

the Company including, but not limited to, the impact of general economic conditions, industry 
conditions and dependence upon regulatory approvals. Readers are cautioned that the assumptions 
used in the preparation of such information, although considered reasonable at the time of preparation, 
may prove to be imprecise and, as such, undue reliance should not be placed on forward-looking 
statements. The Company does not assume any obligation to update or revise its forward-looking 
statements, whether as a result of new information, future events, or otherwise, except as required by 
securities laws.  

 

 


