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FORM 7 

 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Agrios Global Holdings Ltd. (the “Issuer”). 

Trading Symbol: AGRO   

Number of Outstanding Listed Securities: 85,801,609   

Date: March 31, 2019   

This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of 

each month.  This report is not intended to replace the Issuer’s obligation to separately report material 

information forthwith upon the information becoming known to management or to post the forms 

required by Exchange Policies.  If material information became known and was reported during the 

preceding month to which this report relates, this report should refer to the material information, the 

news release date and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and 

management activities that occurred during the preceding month.  Do not discuss goals or future plans 

unless they have crystallized to the point that they are "material information" as defined in the Policies. 

The discussion in this report must be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of 

questions must not be altered nor should questions be omitted or left unanswered.  The 

answers to the items must be in narrative form.  State when the answer to any item is negative 

or not applicable to the Issuer.  The title to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation 

and General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and 

operations over the previous month.  Where the Issuer was inactive disclose this fact. 

Agrios Global Holdings (the “Issuer”) is a data analytics driven agriculture technology and 

services company advancing the latest innovations in indoor growing science. The Company 

owns, leases and manages properties and equipment for eco-sustainable agronomy and 

provides advisory services to support all aspects of aeroponic cultivation in the cannabis sector. 

Agrios is actively pursuing new opportunities to expand its portfolio of tenant growers and 

infrastructure assets in strategic licensed jurisdictions. Based in Vancouver, BC. Agrios is 

managed by a highly accomplished team of experienced industry and capital markets experts 

who are committed to the growth of the company 
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On March 6, 2019 the Issuer announced that Andrew Lange, CTO of Agrios will be presenting at 

the annual Cannabis Conference being held at the Westgate Hotel in Las Vegas, Nevada, on 

Tuesday April 2, 2019. Andrew is a frequent guest speaker at such industry events and will be 

providing two separate presentations.  

Andrew possesses extensive experience in the agronomy sector, having designed and 

engineered over 2 million square feet of fully automated indoor cultivation space. He is 

considered an authority on aeroponic cultivation in the cannabis sector and has applied his 

expertise in this area to adapt aeroponic systems for the cultivation of numerous high value 

crops. Andrew has been responsible for the design and build out of Agrios' state of the art 

Washington State facility.  

Andrew's first panel presentation, "Lowering your cost per pound while maximizing yields" will 

take place Tuesday, April 2, 2019, at 1:30 PM (PST) in Pavilion # 9. This presentation covers how 

to maximize yields through environmental manipulation, cultivar selection, plant nutrition 

optimization, workflow processes, facility design, reducing labour with automation, streamlining 

workflow processes, and customized nutrient formulation.  

Andrew's second panel presentation "Technology and Solutions", will take place Tuesday April 2, 

2019 at 2:40 PM (PST) in Pavilion # 4. During this presentation Andrew will be discussing his 

involvement in designing and building cultivation facilities across the US, how mechanical 

systems can affect an operation and what systems are available to cultivators today that can 

have a positive impact on their business.  

"Chris Kennedy President & CEO of Agrios stated, "Andrew possesses an exceptional depth of 

knowledge in this area. Conference participants will have a unique opportunity to learn how the 

Company's technology is leading industry standards for product consistency and yield while 

reducing cost of production."   

On March 14, 2019, the Issuer announced that it has received Depository Trust Company, (the 

"DTC") eligibility making the Company's stock more accessible to U.S. investors.  

The DTC is the largest securities depository in the world and facilitates electronic settlement of 

stock certificate transfers in the United States. The securities of Agrios Global Holdings, trading 

under the symbol AGGHF in the United States, are now eligible to be electronically cleared and 

settled through the DTC and is therefore considered "DTC eligible".  

This electronic method of clearing securities speeds up the receipt of stock and cash, and thus 

accelerates the settlement process for investors and brokers. DTC eligible companies often 

experience higher stock trading volumes given the additional accessibility and availability of 

shares for trading.  

"We are excited that the Company is deemed DTC eligible, providing U.S. investors further 

opportunities to participate in Agrios' growth," said Chris Kennedy, CEO of Agrios Global 

Holdings. "Agrios stock is now traded in Canada, Germany, and the United States. We are well 

positioned in both domestic and international markets to grow our strong global investor base." 

On March 15 2019, the Issuer announced it will be presenting at the annual Invest Finance 

Conference, in Stuttgart Germany, Saturday April 6, 2019.  

The Invest Conference will take place April 5th and 6th 2019, at the Stuttgart Landesmesse. 

Invest Stuttgart is an exclusive annual event dedicated to connecting both publicly traded and 
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private equity firms across all sectors with high net worth individuals, institutional managers, 

and retail investors.  

Agrios will also be participating in the "Grunes Geld" (Green Money) section, located in Halle EO, 

Booth # E014. In addition to exhibiting, Agrios will be presenting, Saturday April 6th, 2019 at 

14:30, at the Green Money Forum.  

"We are excited to be participating at The Invest Stuttgart Messe, our second event in Germany 

since listing, as it provides the opportunity for us to speak directly with our many valued 

shareholders in Germany whom we met during our November 2018 visit" said Chris Kennedy 

President and CEO of Agrios.  

The Company also announces that it has granted 500,000 stock options at a price of C$0.67 to 

consultants and employees of the Company to purchase an aggregate 500,000 common shares 

in the capital of the Company. 300,000 of those stock options are exercisable for a term of 5 

years at an exercise price of C$0.67 per share and are subject to certain vesting conditions while 

200,000 of those stock options are exercisable for a term of 2 years at an exercise price of 

C$0.67 per share and vest immediately. All stock options are granted in accordance with the 

terms of the Company's stock option plan and the policies of the CSE. The stock options granted 

are also subject to a four month-and-a-day hold period from the date of grant in accordance 

with applicable securities laws. 

On March 18, 2019, the Issuer announced that it has appointed Mr. Michael Hammer as 

Strategic Advisor. Mr. Hammer will collaborate with Agrios to explore potential strategic 

partnerships that will optimize the Company's vertical expansion and diversification into new 

market segments both nationally and internationally.  

Agrios Global Holdings Ltd. Appoints Michael Hammer, as Strategic Advisor (CNW Group/Agrios 

Global Holdings Ltd.)  

Career Highlights  

• Global brand marketing and innovation history including PepsiCo™, Starbucks™, Ford™ 

and McDonald's.  

• Venture and innovation scouting and strategic partnerships expertise  

o $1B+ joint venture experience with Starbucks and Unilever  

o $25MM Venture Capital Fund for PepsiCo  

• Strategic Planning across brand, portfolio and enterprise  

• Marketing Strategy across multiple channels and product categories  

• Agency Management and Collaboration, including Cannes & EFFIE award-winning 

campaigns  

Michael Hammer is the CEO and founding partner of Atomic Brand Lab. Global leading brands 

including PepsiCo™, Starbucks™, Ford™ and McDonald's have benefitted from his expertise in 

strategic planning across brand, portfolio and enterprise. Michael has collaborated in developing 

many successful strategic partnerships, including a $1B+ joint venture between Starbucks and 

Unilever, and a $25M Venture Capital Fund for PepsiCo.  

"Michael is an award-winning brand innovation and marketing specialist who has developed 

game changing business concepts and strategies for several globally recognized brands. His 

strong track record in advising start-ups and emerging brands on market expansion was of great 

interest to us." said Agrios' CEO & President, Chris Kennedy, "We believe that Michael's 
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experience and relationships in the brand and venture capital arena will assist Agrios in 

achieving a competitive market advantage."  

Mr. Hammer commented, "I believe Agrios' is prepared to advance into a range of industry 

verticals and engaging with a mature player will accelerate the Company's integration into 

existing markets. I look forward to working with the Agrios team to evaluate operational and 

strategic opportunities in the consumer and other market segments." 

2. Provide a general overview and discussion of the activities of management. 

See Item 1            

3. Describe and provide details of any new products or services developed or offered. For resource 

companies, provide details of new drilling, exploration or production programs and acquisitions 

of any new properties and attach any mineral or oil and gas or other reports required under 

Ontario securities law. 

None to report during the month of March 2019       

4. Describe and provide details of any products or services that were discontinued. For resource 

companies, provide details of any drilling, exploration or production programs that have been 

amended or abandoned. 

None to report during the month of March 2019       

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates 

or third parties including contracts to supply products or services, joint venture agreements and 

licensing agreements etc. State whether the relationship is with a Related Person of the Issuer 

and provide details of the relationship. 

None to report during the month of March 2019       

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 

Issuer’s affiliates or third parties or cancellation of any financing arrangements that have been 

previously announced. 

None to report during the month of March 2019       

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during 

the preceding month.  Provide details of the nature of the assets acquired or disposed of and 

provide details of the consideration paid or payable together with a schedule of payments if 

applicable, and of any valuation. State how the consideration was determined and whether the 

acquisition was from or the disposition was to a Related Person of the Issuer and provide details 

of the relationship. 

None to report during the month of March 2019       

8. Describe the acquisition of new customers or loss of customers. 

None to report during the month of March 2019       

9. Describe any new developments or effects on intangible products such as brand names, 

circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and trade-

marks. 

None to report during the month of March 2019       
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10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of 

lay-offs. 

See Item 1            

11. Report on any labour disputes and resolutions of those disputes if applicable. 

None to report during the month of March 2019       

12. Describe and provide details of legal proceedings to which the Issuer became a party, including 

the name of the court or agency, the date instituted, the principal parties to the proceedings, 

the nature of the claim, the amount claimed, if any, if the proceedings are being contested, and 

the present status of the proceedings. 

None to report during the month of March 2019       

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of 

such indebtedness. 

None to report during the month of March 2019       

14. Provide details of any securities issued and options or warrants granted. 

Security Number Issued Details of Issuance Use of Proceeds
(1)

 

Stock Options 300,000 

 

 

200,000 

$0.67 – 5 year term 

subject to vesting terms 

 

$0.67 – 2 year term 

N/A 

 

 

N/A 

(1) State aggregate proceeds and intended allocation of proceeds. 

15. Provide details of any loans to or by Related Persons. 

None to report during the month of March 2019       

16. Provide details of any changes in directors, officers or committee members. 

None to report during the month of March 2019       

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) 

or political/regulatory trends. 

None to report during the month of March 2019       
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by 

a resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which has not 

been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 

requirements of applicable securities legislation (as such term is defined in National Instrument 

14-101) and all Exchange Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated: April 3, 2019  

 Savio Chiu  

Name of Director or Senior Officer 

 “Savio Chiu”  

Signature 

 

Director  

Official Capacity 

 

Issuer Details  

Name of Issuer 

Agrios Global Holdings Ltd.  

For Month End 

 

March, 2019 

Date of Report  

YY/MM/DD 

19/04/03 

Issuer Address 

1980 – 1075 West Georgia Street 

City/Province/Postal Code 

Vancouver, B.C. V6E 3C9 

Issuer Fax No. 

N/A 

Issuer Telephone No. 

(604) 688-9588 

Contact Name 

Herrick Lau 

Contact Position 

CFO 

Contact Telephone No. 

(604) 688-9588 

Contact Email Address 

herrick.lau@barongroupintl.com 

Web Site Address 

https://www.agriosglobal.com/ 

 


