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FORM 7 
MONTHLY PROGRESS REPORT 

Name of Listed Issuer:  American Pacific Mining Corp. (the “Issuer” or “American Pacific”)  

Trading Symbol: USGD   

Number of Outstanding Listed Securities: 176,773,938   

Date: March 3, 2023   

This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month.  
This report is not intended to replace the Issuer’s obligation to separately report material information forthwith upon 
the information becoming known to management or to post the forms required by Exchange Policies.  If material 
information became known and was reported during the preceding month to which this report relates, this report 
should refer to the material information, the news release date and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management 
activities that occurred during the preceding month.  Do not discuss goals or future plans unless they have crystallized 
to the point that they are "material information" as defined in the Policies. The discussion in this report must be factual, 
balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions must not 
be altered nor should questions be omitted or left unanswered.  The answers to the items must be in 
narrative form.  State when the answer to any item is negative or not applicable to the Issuer.  The title to 
each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 
(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General 

Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and operations over 
the previous month.  Where the Issuer was inactive disclose this fact. 

See Item 2 below for a complete overview and discussion of the Issuer’s activities for the month of 
February 2023. 

2. Provide a general overview and discussion of the activities of management.  

On February 8, 2023, the Issuer announced high-grade gold (“Au”) and copper (“Cu”) rock chip 
samples from a program conducted by Kennecott Exploration, a division of the Rio Tinto Group, at 
the Madison Copper-Gold Project (“Madison” or “the Project”) in Montana. Madison is under a joint-
venture earn-in agreement, whereby Rio Tinto may earn up to 70% of the project by spending US$30 
million.  

Highlighted Sample Results: 

 40485321: 9.93 g/t Au; 3.40 g/t silver (“Ag”); 0.08% Cu 
 40485246: 13.30 g/t Au; 7.83 g/t Ag; 0.04% Cu 
 40485201: 12.35 g/t Au; 5.76 g/t Ag; 0.01% Cu 
 40485221: 32.40 g/t Au; 39.60 g/t Ag; 0.02% Cu 
 40485233: 0.13 g/t Au; 1.49 g/t Ag; 0.26% Cu 
 40485284: 7.36 g/t Au; 38 g/t Ag; 6.90% Cu 

A total of 73 rock chip samples were collected from 5 specific exploration targets: the Archean Section, 
America Pit; Devonian Jefferson Dolomite; Hudson Mine; and Western Skarn Contact, each of which 
contained high-grade samples (see Fig 1).  
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Figure 1. Madison 2023 Gold Target Map 
(Map shows anomalous gold values from historic sampling) 
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Figure 2. Madison 2023 Copper Target Map 
(Map shows anomalous copper values from historic sampling) 
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Figure 3. Madison Project Geology, Structure and Surface Sampling 

 

Archean Section 

Seventeen samples were collected in the Archean Section, primarily in and around historic prospect 
pits. Several quartz and carbonate veins were sampled. The quartz veins located within the Archean 
section are steeply dipping and generally trend east-west. 
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Table 1 Notable Assay Results – Archean 

 

America Pit 

Three samples were collected on a ridge north by northwest of the American Pit.  The American Pit 
was mined in the 1970s by open-cut mining methods along the Rader Creek-Madison Limestone 
contact.  The American Pit marks the surface expression of the Madison Skarn deposit.  Mineralized 
endo-skarn of the Rader Creek granodiorite hosts the deposit.  High-grade quartz sulfide veins are 
found outside the pit boundary.   

Table 2 Notable Assay Results – America Pit 

 

Rio Tinto has conducted several successful sampling programs in the American Pit area, with results 
ranging from 0.25 g/t Au to 124.50 g/t Au. Copper values have ranged from 0.006% Cu to 0.264% Cu. 
(see December 9, 2021 press release). 

Devonian Jefferson Dolomite 

Twenty-nine rock samples were collected along the footwall of the Silver Star Fault within the 
Devonian Jefferson Dolomite. These samples were collected from several historic prospect pits and 
scattered outcrops. The Jefferson in this area shows strong limonite-jasperoid vein and veinlet 
mineralization, and high-grade Au values track with the jasperoids. The Jefferson Dolomite can be a 
great host rock due to contained relic hydrocarbon content mixing with metalrich hydrothermal fluids.  

Table 3 Notable Assay Results – Dj (Devonian Jefferson Dolomite 

 

Hudson Mine 

Fifteen samples were collected in and around the Hudson Mine workings. The Hudson Mine was a 
past producer of high-grade Au-Cu skarn mineralization hosted in the Rader Creek granodiorite-
Madison limestone contact. 

Sample No. Lithology Sample Type Au_g/t Ag_g/t Cu_%

40485314 Breccia MineDumpGrab 1.12 0.27 0.00

40485317 Gneiss MineDumpGrab 0.16 2.54 0.02

40485318 QuartzVein MineDumpGrab 0.35 10.35 0.12

40485319 CarbonateQuartzVein MineDumpGrab 1.16 2.17 0.04

40485320 Gneiss MineDumpGrab 0.03 0.97 0.02

40485321 QuartzVein MineDumpGrab 9.93 3.40 0.08

40485322 QuartzVein MineDumpGrab 0.11 1.25 0.01

40485246 QuartzSulphideVein Outcrop 13.30 7.86 0.04

Sample No. Lithology Sample Type Au_g/t Ag_g/t Cu_%

40485201 QuartzSulphideVein OutcropChip 12.35 5.76 0.01

40485202 QuartzSulphideVein OutcropChip 0.24 1.32 0.01

40485203 QuartzSulphideVein OutcropChip 0.02 0.66 0.01

Sample No. Lithology Sample Type Au_g/t Ag_g/t Cu_%

40485221 Jasperoid Outcrop 32.40 39.60 0.02

40485222 Dolostone Outcrop 0.72 23.10 0.00

40485224 Jasperoid Outcrop 0.42 3.97 0.00

40485288 Jasperoid Outcrop 0.57 9.22 0.00

40485289 Jasperoid PitSelect 45.60 55.60 0.00

40485292 Jasperoid PitSelect 0.75 2.45 0.03

40485295 Jasperoid Outcrop 0.46 0.20 0.01

40485297 Jasperoid Outcrop 4.94 1.91 0.03
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Table 4 Notable Assay Results – Hudson Mine 

 

Western Skarn Contact 

Six samples were collected along the western edge of the Madison Skarn. Here the sediments form a 
thin skin covering the granodiorite-sediment contact with widespread hornfels and scattered 
structurally controlled skarn occurrences. Numerous historic prospects can be found on these 
structural skarn zones. 

Table 5 Notable Assay Results – Western Skarn 

 

QAQC Procedures 

QAQC samples were inserted into every laboratory batch commensurate with the stage of exploration 
and sample type in the batch. Rio Tinto uses blanks, certified reference materials and field duplicate 
samples for QAQC. Blank material is a >2cm diameter washed granitic gravel material from landscape 
supply stores. Certified reference materials are either commercial standards from Ore Research Pty 
Ltd or in-house standards created from Bingham Canyon Mine material and certified through a robust 
round robin process signed off by an independent geochemist. Field duplicates are created at the time 
of original sampling and are designed to replicate the primary sample. In addition to RTX-inserted 
QC samples, ALS includes in-laboratory QC as preparation duplicates (crush and pulverizer 
duplicates), reagent blanks and a wide range of certified reference materials.  

Engage Market Provider 

The Issuer also announces that it has engaged Petergrandich.com/blog as its marketing provider for 
an initial term of 6 months and has agreed to pay US$60,000 for its services. 

Qualified Person 

Technical aspects of the news release has been reviewed and approved by the designated Qualified 
Person (QP) under National Instrument 43-101, Eric Saderholm, P.Geo. 

On February 15, 2023, the Issuer announced 2023 drill plans and the final compilation of the 2022 soil 
geochemistry and integrated CSAMT geophysics for target generation at the Gooseberry Project, 
Storey County, Nevada (the “Property”). 

Highlights: 

 The 2023 drilling program has been updated and re-permitted to test emerging targets 
generated by soil geochemistry and integrated CSAMT geophysics completed in 2022.  
 Approximately 15 holes of up to 3048 metres (10,000 feet) of Phase II reverse circulation 
drilling is scheduled to commence in Q1, 2023. 
 2,889 soil samples were collected during the 2022 field season for silver (“Ag”) and gold (“Au”) 
analysis. 
 Assay results have been received and compiled into the Gooseberry exploration database. 

Sample No. Lithology Sample Type Au_g/t Ag_g/t Cu_%

40485233 Monzonite Outcrop 0.13 1.49 0.26

40485234 Monzonite Outcrop 0.00 0.08 0.00

40485237 Monzonite Outcrop 0.19 0.49 0.00

40485238 Monzonite Outcrop 0.12 0.31 0.01

40485239 Monzonite Outcrop 0.29 3.35 0.00

40485244 BasalticAndesite Outcrop 0.00 0.35 0.00

40485245 IntermedIntrusive Outcrop 0.01 0.39 0.23

Sample No. Lithology Sample Type Au_g/t Ag_g/t Cu_%

40485284 Dolomite PitGrab 7.36 38 6.9
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American Pacific’s geologists have incorporated all available discovery techniques to further refine 
the 2023 drilling targets. The Issuer has now received permits for a 2023 program that is expected to 
include approximately 15 drill holes for ~3,000 metres (~10,000 feet) of drilling along the extension of 
the Gooseberry Vein and the Elderberry and Strawberry Zones (Figure 2).  

Figure 1. Gooseberry Silver in Soils with Vein Interpretations 

 

Figure 2. Gooseberry CSAMT with Vein Interpretations and Permitted Drilling 
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About the Gooseberry Project 

Historical exploration in this region of the Ramsey Mining District was largely confined to the east and 
west projections and possible extensions of the existing Gooseberry Vein. Minimal efforts were given 
to the parallel or cross-cutting veins and structures. No historical, property-wide geochemical or 
geophysical work has been documented. American Pacific is committed to systematic exploration and 
evaluation of the entire Property and believes this approach has the potential to demonstrate 
significant exploration upside well beyond the area that hosted past production.  

This thorough approach utilizes the historically proven techniques, including mapping; rock sampling; 
soil geochemistry and air-photo stereoscope structural work. Additionally, this comprehensive effort 
incorporates more modern exploration tools, including clay species spectral analysis; CSAMT 
geophysics and satellite imagery. These specialized exploration techniques were poorly developed or 
unavailable during previous mining and development activities (Figure 2). 

Mineralization at the Property is comprised of high-level epithermal gold and silver-bearing 
quartz/carbonate veins, which have been emplaced in intermediate volcanic lavas and tuffs within the 
Miocene Alta and Kate Peak Formations. The large, historic Comstock Lode districts located 17 
kilometres southwest of the Property was formed within rocks of similar composition and age. The 
Comstock Mines produced 8 million ounces of gold and 270 million ounces of silver in the late 1800s. 
The Gooseberry Vein was discovered in 1906. Larger scale mining efforts began on the property in 
1975 and were terminated in early 1992. American Pacific resumed exploration activities in 2021. 

Technical Summary 

The CSAMT data were collected by Reno-based Zonge Engineering technicians in the summer of 2022 
and interpreted by a licensed geophysicist, based in Elko, Nevada. The soil samples were collected by 
American Pacific technicians during H2/2022. Samples were delivered to Paragon Laboratories in 
Sparks, Nevada and analyzed for silver, gold and trace elements using the assay code “50AR-MS”. All 
sampling results were received by late 2022 and compiled by American Pacific. 

Qualified Person 

Technical aspects of the news release have been reviewed and approved by the designated Qualified 
Person (QP) under National Instrument 43-101, Eric Saderholm, P.Geo. 

3. Describe and provide details of any new products or services developed or offered. For resource companies, 
provide details of new drilling, exploration or production programs and acquisitions of any new properties 
and attach any mineral or oil and gas or other reports required under Ontario securities law.  

Please see Item 2 above. 

4. Describe and provide details of any products or services that were discontinued. For resource companies, 
provide details of any drilling, exploration or production programs that have been amended or abandoned.  

N/A. 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or third parties 
including contracts to supply products or services, joint venture agreements and licensing agreements etc. 
State whether the relationship is with a Related Person of the Issuer and provide details of the relationship.  

As mentioned in Item2 above, the Issuer has engaged Petergrandich.com/blog as its marketing 
provider.  Peter Grandich is a non-related party of the Issuer. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s affiliates 
or third parties or cancellation of any financing arrangements that have been previously announced.  

None. 
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7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during the 
preceding month.  Provide details of the nature of the assets acquired or disposed of and provide details of 
the consideration paid or payable together with a schedule of payments if applicable, and of any valuation. 
State how the consideration was determined and whether the acquisition was from or the disposition was to 
a Related Person of the Issuer and provide details of the relationship.  

None. 

8. Describe the acquisition of new customers or loss of customers.  

None. 

9. Describe any new developments or effects on intangible products such as brand names, circulation lists, 
copyrights, franchises, licenses, patents, software, subscription lists and trade-marks.  

None. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-offs. 

None. 

11. Report on any labour disputes and resolutions of those disputes if applicable.  

None. 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including the name of 
the court or agency, the date instituted, the principal parties to the proceedings, the nature of the claim, the 
amount claimed, if any, if the proceedings are being contested, and the present status of the proceedings. 

None. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such 
indebtedness.  

None. 

14. Provide details of any securities issued and options or warrants granted. 

None. 

15. Provide details of any loans to or by Related Persons.  

None. 

16. Provide details of any changes in directors, officers or committee members.  

None. 

17. Discuss any trends, which are likely to impact the Issuer including trends in the Issuer’s market(s) or 
political/regulatory trends. 

N/A. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a resolution 
of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which has not been publicly 
disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements of applicable 
securities legislation (as such term is defined in National Instrument 14-101) and all CNSX Requirements 
(as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated: March 3, 2023 . 

 Warwick Smith  
Name of Director or Senior Officer 

 “Warwick Smith”  
Signature 

CEO & Director  
Official Capacity 

Issuer Details 
Name of Issuer 
American Pacific Mining Corp. 

For Month End 

February 2023 

Date of Report 
YY/MM/DD 
23/03/03 

Issuer Address 
510 Burrard Street, Suite 910 
City/Province/Postal Code 
Vancouver, BC, V6C 3A8 

Issuer Fax No. 
(604) 608 5372 

Issuer Telephone No. 
1 (866) 646.5389 

Contact Name 
Warwick Smith 

Contact Position 
CEO & Director 

Contact Telephone No. 
1 (866) 646.5389 

Contact Email Address 
investor@americanpacific.ca  

Web Site Address  
www.americanpacific.ca  

 
 


