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FORM 7 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer:  American Pacific Mining Corp. (the “Issuer”)   

Trading Symbol: USGD   

Number of Outstanding Listed Securities: 32,551,667   

Date: May 2, 2018   

This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month.  
This report is not intended to replace the Issuer’s obligation to separately report material information forthwith upon 
the information becoming known to management or to post the forms required by Exchange Policies.  If material 
information became known and was reported during the preceding month to which this report relates, this report 
should refer to the material information, the news release date and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management 
activities that occurred during the preceding month.  Do not discuss goals or future plans unless they have 
crystallized to the point that they are "material information" as defined in the Policies. The discussion in this report 
must be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions must not 
be altered nor should questions be omitted or left unanswered.  The answers to the items must be in 
narrative form.  State when the answer to any item is negative or not applicable to the Issuer.  The title to 
each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General 
Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and operations over 
the previous month.  Where the Issuer was inactive disclose this fact. 

On April 3, 2018, the Issuer announced that a gravity survey is now underway at the Tuscarora Gold 
Project in Elko County, Nevada. The survey will cover the 1,818 acre property and the data will be 
incorporated into a 3D Gravity Model, as further described in Item 2 below. 

On April 5, 2018, the Issuer announced that it has entered into an option agreement for the JPL 
Property with Curellie LLC, a private company based in Nevada USA. The property consists of 54 
unpatented mining claims situated in Esmeralda County, Nevada. Curellie (the “Owner”), has 
granted the Issuer the exclusive option and right to acquire JPL for a series of yearly payments, as 
further described in Item 2 below. 

On April 16, 2018, the Issuer announced that its shares have been approved for quotation on the 
OTC Pink Open Market under the trading symbol “USGDF”, as further described in Item 2 below. 

On April 17, 2018, the Issuer announced that it has received the Notice of Intent from the Bureau of 
Land Management (“BLM”) for permission to drill the Tuscarora Gold Project, as further described 
in Item 2 below. 
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On April 19, 2018, the Issuer announced the appointment of Ralph Rushton to the Advisory Board, 
as further described in Item 2 below. 

2. Provide a general overview and discussion of the activities of management.  

On April 3, 2018, the Issuer announced that a gravity survey is now underway at the Tuscarora Gold 
Project in Elko County, Nevada. The survey will cover the 1,818 acre property and the data will be 
incorporated into a 3D Gravity Model. 

The survey is designed to show where the major faults/structures are on the historic gold property. 
Gravity will assist in determining the direction and extent of the known veins, and whether any new 
unknown vein targets exist on the land package. The survey will also assist in determining the 
location of the main valley-bounding faults to the south of the property. Results will be incorporated 
into the plan for the upcoming 19-hole drill campaign on Tuscarora. 

Tuscarora is a low sulphidation, epithermal gold prospect 50 km northwest of Elko, Nevada. The 
property was drilled by Newcrest in the late 90’s and by NOVO Resources in 2016, both company’s 
receiving encouraging high-grade results. Please visit https://americanpacific.ca/projects/tuscarora/ 
for more information on the property. 

On April 5, 2018, the Issuer announced that it has entered into an option agreement for the JPL 
Property with the Owner. The property consists of 54 unpatented mining claims situated in 
Esmeralda County, Nevada. The Owner has granted the Issuer the exclusive option and right to 
acquire JPL for a series of yearly payments. 

JPL Project, Esmeralda County, Nevada USA 

JPL is a gold prospect in Esmeralda County, Nevada with widespread high-grade gold in surface 
samples.  The project is located 50 miles south of Tonopah and 160 miles north of Las Vegas in the 
Walker Lane structural zone.  The Goldfields District to the north and the region around Beatty to 
the south are areas that have produced millions of ounces of gold.  Recent activity at North Bullfrog 
and Mother Lode by Corvus Gold Inc. also indicates exploration potential for the area.  

Over 240 rock chip samples have been collected with gold values ranging from less than detection to 
16.6 ppm Au (0.5 opt Au).  94 samples are greater than 0.30 ppm and that group averages 2.1 ppm 
Au (0.06 opt Au).   Although this is a gold dominant system, the silver ranges from less than detection 
to 247.5 ppm Ag (7.2 opt Ag). Recent sampling returned up to 6.9 ppm Au.  

Geologic mapping from the 1980’s identified the primary shallow north dipping, quartz-pyrite-gold 
veins in structural zones that the historic prospects worked on.  Many of the rock chip samples 
returned high gold values from other quartz-pyrite-gold veins and quartz stockwork veins that are 
shallow dipping and in high-angle faults. 

Deal Terms 

The Owner has granted to American Pacific Mining (US) Corp. the exclusive option and right to 
acquire ownership of the JPL Property.   

The Issuer will pay the following Minimum Payments to Owner:  

On the parties’ execution of the Agreement US$15,000 

First anniversary of Effective Date US$20,000 

Second anniversary of Effective Date US$25,000 

Third anniversary and each succeeding anniversary of the Effective Date US$30,000 
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The Issuer will pay a 3 percent production royalty to the Owner based on the Net Smelter Returns 
from the production and sale of minerals from the Property. The term of this Agreement shall 
commence on the Effective Date and shall continue for ten (10) years, subject to the Issuer’s right to 
extend this Agreement for two (2) additional terms of ten (10) years each.  

On April 16, 2018, the Issuer announced that its shares have been approved for quotation on the 
OTC Pink Open Market under the trading symbol “USGDF”.  This is an initial step towards 
increasing visibility and liquidity of the Issuer throughout Canada and the US. 

On April 17, 2018, the Issuer announced that it has received the Notice of Intent from the BLM for 
permission to drill the Tuscarora Gold Project. An approximate 19-hole staged drill program is set to 
commence shortly and an announcement will be made when drill contractors have been mobilized to 
site. 

Core drilling and analytical methodologies will be utilized to accommodate coarse gold and hopefully 
improve the understanding of the geometry and grade potential of the veins.  The Issuer has paid to 
the BLM’s Nevada State Office a reclamation bond for the amount of US$20,000. 

Tuscarora Gold Project, Elko County, Nevada USA 

The Issuer has an option to acquire 100 per-cent of the Tuscarora Gold Project from NOVO 
Resources (refer to the March 5, 2018 press release for more information). The Tuscarora project is 
an early stage, high-grade, epithermal vein system located approximately 90 km northwest of Elko 
Nevada.  

Since the early 1980’s, the Tuscarora district has seen sustained exploration efforts from companies 
such as Shell Oil, Hecla Mining, Northern Dynasty, Horizon Gold and Chevron. Horizon produced 
39,976 ounces of gold and 254,660 ounces of silver from the Dexter Open Pit between 1988 and 1991. 
Into the 90’s and early 2000’s, Newcrest followed by Newmont/Franco-Nevada conducted 
exploration programs that indicated many vein occurrences within the Tuscarora District.  

Tuscarora is within a large and well-documented low-sulfidation, epithermal, gold-silver District. In 
its early years, the District was considered one of the more significant gold producing areas in 
northern Nevada.  Since the 1980’s, the gold-dominant, high-grade vein portion of the District has 
emerged, with the highest grade results occurring in the South Navajo Vein area, and strong 
indications of potentially significant veins in the East Pediment. 

Newcrest drilled both the South Navajo Vein Zone and the East Pediment Zone with a highlight table 
below: 

Zone Hold ID 
Interval 

(ft) 
Interval 

(m) 

Gold 
Grade 
(g/t) Year 

Navajo/South Navajo Vein TCN2 5 1.5 30 1995 
Navajo/South Navajo Vein TCN3 5 1.5 5.3 1995 
Navajo/South Navajo Vein TN38 5 1.5 182 1998 
Navajo/South Navajo Vein TN40 5 1.5 19 1998 
Navajo/South Navajo Vein TN54 5 1.5 51 1998 
East Pediment TN57 10 3 28.2 1998 
East Pediment TN63 5 1.5 4.6 1998 

Table: Reported drill intercepts of select target zones in the Tuscarora Property (McCusker, 1999) 

The assay values demonstrate narrow and somewhat discontinuous shoots of high-grade gold. NOVO 
Resources also drilled the property in 2016, for more information on those results, please refer to the 
press release dated March 8, 2018. 
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Qualified Person 

Technical aspects of the April 17, 2018 news release were reviewed and approved by Mr. Eric 
Saderholm, P.Geo., the designated Qualified Person (QP) under National Instrument 43-101.  

On April 17, 2018, the Issuer announced the appointment of Ralph Rushton to the Advisory Board.  
Mr. Rushton is a Geologist and Corporate Development professional who has worked in the mining 
industry for over 28 years. He is the Executive Vice President of Business Development at Prospero 
Silver. He also serves as a director on the boards of a number of listed resource companies including 
Revelo Resources Corp., Focus Ventures Ltd., and Medgold Resources Corp. Since 2003, Mr. 
Rushton has assisted public companies in marketing and business development with a focus on 
junior mining and exploration companies. 

Mr. Rushton has worked in the mining industry for almost three decades, initially as a mine geologist 
in South Africa and then as an exploration geologist working with Anglo American plc in the Middle 
East and Eastern Europe. He holds a Bachelor of Science in Geology from Portsmouth Polytechnic 
(UK) and a Master’s of Science in Economic Geology from the University of Alberta.  

3. Describe and provide details of any new products or services developed or offered. For resource 
companies, provide details of new drilling, exploration or production programs and acquisitions of any new 
properties and attach any mineral or oil and gas or other reports required under Ontario securities law.  

Please see Item 2 above. 

4. Describe and provide details of any products or services that were discontinued. For resource companies, 
provide details of any drilling, exploration or production programs that have been amended or abandoned.  

None. 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or third 
parties including contracts to supply products or services, joint venture agreements and licensing 
agreements etc. State whether the relationship is with a Related Person of the Issuer and provide details of 
the relationship.  

On April 5, 2018, the Issuer entered into an option agreement with Curellie LLC.  The Issuer has 
entered into a business relationship with Curellie LLC and Curellie LLC is a non-related party of the 
Issuer. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s affiliates 
or third parties or cancellation of any financing arrangements that have been previously announced.  

None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during the 
preceding month.  Provide details of the nature of the assets acquired or disposed of and provide details of 
the consideration paid or payable together with a schedule of payments if applicable, and of any valuation. 
State how the consideration was determined and whether the acquisition was from or the disposition was to 
a Related Person of the Issuer and provide details of the relationship.  

None. 

8. Describe the acquisition of new customers or loss of customers.  

None. 
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9. Describe any new developments or effects on intangible products such as brand names, circulation lists, 
copyrights, franchises, licenses, patents, software, subscription lists and trade-marks.  

None. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-offs. 

None. 

11. Report on any labour disputes and resolutions of those disputes if applicable.  

None. 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including the name of 
the court or agency, the date instituted, the principal parties to the proceedings, the nature of the claim, the 
amount claimed, if any, if the proceedings are being contested, and the present status of the proceedings. 

None. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such 
indebtedness.  

None. 

14. Provide details of any securities issued and options or warrants granted. 

None. 

15. Provide details of any loans to or by Related Persons.  

None. 

16. Provide details of any changes in directors, officers or committee members.  

On April 17, 2018, the Issuer appointed Ralph Rushton as an Advisory Board Member. 

17. Discuss any trends, which are likely to impact the Issuer including trends in the Issuer’s market(s) or 
political/regulatory trends. 

N/A. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 
resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which has not been 
publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements of 
applicable securities legislation (as such term is defined in National Instrument 14-101) and all CNSX 
Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated: May 2, 2018 . 

 Warwick Smith  
Name of Director or Senior Officer 

 “Warwick Smith”  
Signature 

CEO & Director  
Official Capacity 

Issuer Details 
Name of Issuer 

American Pacific Mining Corp. 

For Month End 

April 2018 

Date of Report 
YY/MM/DD 

18/05/02 
Issuer Address 
510 Burrard Street, Suite 910 
City/Province/Postal Code 
Vancouver, BC, V6C 3A8 

Issuer Fax No. 
(604) 608 5372 

Issuer Telephone No. 
1 (866) 646.5389 

Contact Name 
Warwick Smith 

Contact Position 
CEO & Director 

Contact Telephone No. 
1 (866) 646.5389 

Contact Email Address 
investor@americanpacific.ca  

Web Site Address  
www.americanpacific.ca  

 


