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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of CNSX Issuer: Asia Green Biotechnology Corp. (formerly “Asia Cannabis 
Corp.”) (the “Issuer”, “the Issuer” or “AGB”). 

Trading Symbol: ASIA 

Number of Outstanding Listed Securities: 36,247,100  

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by the CNSX Policies. If material 
information became known and was reported during the preceding month to which this 
report relates, this report should refer to the material information, the news release date 
and the posting date on the CNSX.ca website. 

This report is intended to keep investors and the market informed of the Issuer’s 
ongoing business and management activities that occurred during the preceding month.  
Do not discuss goals or future plans unless they have crystallized to the point that they 
are "material information" as defined in the CNSX Policies. The discussion in this report 
must be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The 
sequence of questions must not be altered nor should questions be omitted or 
left unanswered.  The answers to the items must be in narrative form.  State 
when the answer to any item is negative or not applicable to the Issuer. The title 
to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month.  Where the Issuer was 
inactive disclose this fact. 

 

The Issuer is listed as a hemp research and development company on the 
Canadian Securities Exchange under the trading symbol “ASIA”. The 
Issuer is in the process of establishing and implementing research and 
development programs in Cambodia and Thailand and continues to 
evaluate the potential to expand its business operations to other 
countries in the region.  

 



 

 
November 14, 2008 

Page 2  

 
 
As an early-stage international agri-technology Issuer, the Issuer is 
creating a business focused on the development, evaluation, testing, 
application and, ultimately, supply to the market of proprietary organic 
hybridization technology and certain products derived from that 
technology. The core approach of the business is centred on the planting, 
growth and harvesting of new and valuable strains of hemp and related 
crops in commercial quantities under the terms of the license agreement 
with InPlanta Biotechnologies Inc. (“InPlanta”) and the evaluation and 
development of medicinal and related cannabinoidal extracts under the 
terms of licence agreements with Swysh Inc. and Pathway Rx Corp. 

 
1. Activities Derived from InPlanta License Agreement: 
 

In its prospectus dated November, 2018, the Issuer provided detailed 
disclosure of its business plan for the implementation of research, 
development and general business expansion activities in the territory 
accessible to it in Asia (the “Territory”) pursuant to the terms of the 
license agreement executed between it and InPlanta (the “License”).  The 
License provides the Issuer with the exclusive right to grow trial varieties 
in the Territory, for a period of up to 20 growing seasons (years) in order 
to evaluate the hybridized material owned and provided by InPlanta. The 
Issuer shall and has been endeavouring to, in relation to each of the trial 
varieties, carry out the necessary trials to determine whether they are 
suitable for use in the Territory. InPlanta provides the Issuer with 
sufficient seed to carry out trials, and supplies such technical and other 
relevant information in its possession as will assist the Issuer to 
effectively to evaluate the Trial Varieties. The Issuer pays InPlanta a fee 
of $5,000 per month during the term of the agreement for completion of 
mandated laboratory work and technical support to the Issuer. 

 Management of the Issuer has also been sourcing exclusive relationships 
established by the provision of and transfer of that intellectual property to 
other industry partners as may exist in South East Asia.  The Issuer 
utilizes well-characterized hemp strains developed by InPlanta and, with 
the assistance of InPlanta, either integrates this material into strains 
grown in the licensed territories or arrange for its direct introduction into 
the growing environments of those locales.  It is the Issuer’s business 
plan to use the Technology to develop specialized genetic varieties of 
hemp plants which will, initially, produce superior agricultural products 
relative to any specific region in the licensed territory and, secondly, to 
focus attention on those strains which offer potential for development of 
new products with applications in a broad range of areas.  The range of 
product applications contemplated includes a number of core strains 
which have been the focus of the work hitherto undertaken by InPlanta 
personnel.  These strains have been engineered to provide a discernable 
benefit around the food, fuel, fibre and foundation pillars of the hemp 
industry as presently exist in the licensed region and 
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will be used to support and stimulate local hemp industry accordingly. 

In executing these plans, the Issuer has explored potential activities 
independently or with potential partners in a number of Asian countries 
including Cambodia, Thailand, South Korea, Malaysia, Indonesia, and 
India.   

The following key developments have occurred: 

Thailand 

The first such formal relationship was established between the Issuer and 
the Thai-based AmeriSeed Group (“AmeriSeed”).  The purpose of this 
agreement is to allow AGB and AmeriSeed to collaborate in the pursuit 
and execution of a business development plan tied to the evaluation and 
implementation of seed and plant production techniques relating to hemp 
and other plants with medicinal, practical or other benefits. The parties are 
now actively engaged in the joint provision of managerial input, 
equipment, intellectual property and material to facilitate the operational 
needs of such a project in Thailand or wherever the parties determine is a 
viable venue for such an operation. In particular, testing activity has 
commenced using the partner’s facilities.  As an adjunct to this, the 
parties have entered an MOU with Maejo University in Chiang Mai, 
Thailand, to conduct similar hemp-based trials using the university’s 
facilities and in accordance with the regulatory licenses held by that 
institution.  

Cambodia 

Management had determined that the initial focus of the business would 
be in the country of Cambodia, a small South-East Asian nation located in 
a tropical belt near the equator.  Certain members of the Board have 
extensive business experience in Cambodia and are therefore familiar 
with the cultural, geo-political, and climatic factors likely to be 
encountered while operating in that country.  In consultation with 
InPlanta, initial assessments have determined that Cambodia features a 
variety of elements conducive to the commencement of viable, if not 
strong, hemp production utilizing certain of the genetic strains already 
available to the Issuer under the License Agreement.  

The Issuer immediately commenced the process of liaising with 
Cambodian government bodies and agencies to ensure that the basic 
business model contemplated in the business plan was feasible.   The 
commercial potential of hemp production in Cambodia has long been 
recognized by government and the Issuer’s limited focus on hemp 
coupled with the encouraging prospects for maximum growth potential 
with the introduction of the InPlanta Technology have produced a number  
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of positive responses from Cambodian authorities. In particular, the 
Cambodian government has activity engaged with Issuer representatives 
to develop and formulate amendments to existing laws governing the 
growing and use of hemp in the country.  InPlanta representatives, 
members of the Issuer’s management and its agents in country have all 
played active roles in this liaison and consultative process which, to a 
large degree, had not precedent in terms of policy formulation and 
application.  To date, the Issuer has actively worked with the Ministry of 
Health and the Ministry of Justice to advise as the country moves to the 
establishment of policies and procedures designed to promote the safe 
and equitable adoption of hemp as an alternative commercial crop. 

 
These activities are regarded by management as a significant element in 
the fulfillment of a social mandate to provide and encourage development 
of a local hemp industry and as such will support micro-business 
initiatives providing value added products complimenting the Issuer’s 
growth.  It is expected that this can be achieved by contracting with local 
land owners currently farming rice which is grown in most rural areas in 
Cambodia.  

Hemp Production as an Industry 

 
While hemp is a variety of cannabis sativa, one of the three main subtypes 
of the cannabis plant, it is different from marijuana in a number of ways. 
Hemp contains negligible amounts of tetrahydrocannabinol (THC) and 
also contains more CBD, a non-intoxicating compound with medical 
applications, than marijuana.  Hemp was selectively bred for a range of 
consumer and industrial uses and has been grown in Asia for centuries. 
The fibres from the stalk can be used to make rope, clothes and other 
textiles, and as an organic construction material. The seeds are also 
edible and provide the source ingredients for a wide variety of medicinal 
products.  The biological robustness of hemp plants coupled with the 
broad range of applications developed for its products and by-products 
over years of use in the Asia make it a viable choice as a focus for new 
business development, particularly in an environment where the negative 
stigmas associated with hemp have been or are being eliminated. 

It was originally anticipated that the Issuer's business development in 
Cambodia would include a particular focus on the potential medical 
benefits which might be derived from the specialized application of the 
proprietary organic hybridization technology to be accessed by the 
InPlanta agreement.  The potential medical benefits provided by hemp are 
leading to the de-stigmatization of this crop and related canabinoids 
acceptance and such will continue to grow and present significant  
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opportunities in South East Asia, a region much more accustomed to non-
traditional medical practices and where herbs, hemp and their many 
derivatives play significant current and historical roles in both the practice 
of medicine and various other conventional industries. The Issuer has 
been exploiting this experience as it moves forward and, as a 
consequence, has successfully expanding its ability to participate in this 
industry by entering agreements with companies specializing in research 
of particular strains and elements of hemp-derived cannabinoids for the 
treatment of significant medical conditions and ailments. 

Medicinal By-product Research and Development Participation  

As management continued with the development of its business plan, it 
became clear that a number of derivative opportunities were available to it 
based on its participation in research into potential applications of 
cannabinoidal elements derived from certain hemp strains and its 
maturing relationships with both business partners and regulatory bodies 
in countries forming the licenced territory.  In that vein, the following 
material developments have occurred: 

 In March, 2020, the Issuer entered an agreement with Swysh Inc., an 
Alberta Issuer (“Swysh”) controlled by a director and focused on the 
conduct of specific cannabinoid-based research and development 
activities and that owns proprietary technology and related intellectual 
property aimed at providing the basis for creation of topical treatments for 
a variety of external and internal conditions and ailments, including a 
number of anti-viral and preventative health-care applications. This 
agreement grants a license to the Issuer to deploy the technology for the 
purpose of completing further research, development, testing and 
additional validation and establishment of practical applications with a 
view to commercialization of those technologies in the greater region of 
Asia.  

 In August, 2020, the Issuer entered an agreement with Pathway Rx Inc. 
(“Pathway Rx”) pursuant to which AGB is granted an exclusive license to 
clinically develop and commercialize the Cannabis sativa varieties to 
which Pathway Rx Inc. owns the rights for prevention and for treatment of 
COVID-19 and other infectious diseases.  Both companies wish to see 
those varieties, and possibly other versions of the strains, studied for 
their efficacy in humans and eventually approved and applied as new 
drugs and as over-the-counter health products.  This agreement grants a 
license to AGB to deploy the technology for the purpose of completing 
further research, development, testing and additional validation and 
establishment of practical applications with a view to commercialization of 
the technology in the greater region of Asia.   
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These agreements function in part as a supplement to and expansion of 
the activities commenced by the Issuer developed through its license 
agreement with InPlanta. The Swysh agreement provides, among other 
things, that AGB will participate in research and development activities 
based on Swysh’s intellectual property and associated rights and will 
ultimately be in a position to control and market health, skin care and a 
variety of other products successfully derived from those activities.  In so 
doing, the Issuer has committed to a budget of $100,000 to affect research 
activities directed by Swysh, and will pay Swysh a royalty based on actual 
sales of products derived from that research.  

 
Finally, on February 9, 2021, the Issuer announced that it has entered a 
further agreement with Pathway Rx  and Swysh pursuant to which AGB 
has expanded its commitment to assist in the develop and commercialize 
the Cannabis sativa varieties to which Pathway Rx  and Swysh own the 
rights for prevention and treatment of certain infectious diseases. Both 
Pathway and Swysh have previously entered agreements with the 
Company to participate in and conduct clinical trials and other research 
activities related to possible Covid -19 treatments.  This new agreement 
serves as an adjunct to those agreements by setting a course to fund and 
complete initial scientific trials activities on a general basis and in 
particular with respect to treatments for migraine and related health 
issues previously being developed by Pathway/Swysh.  Specifically, this 
agreement is intended to address funding for pre-clinical toxicity trials 
required by Health Canada as precursors to more detailed clinical work to 
be completed in association with regional universities or similar 
institutions. 

 
All three companies continue to pursue a program to have these varieties, 
and possibly other versions of the strains, studied for their efficacy in 
humans and eventually approved and applied as new drugs and as over-
the-counter health products.  This agreement expands the license to AGB 
to deploy the technology for the purpose of completing further research, 
development, testing and additional validation and establishment of 
practical applications with a view to commercialization of the technology 
in the greater region of Asia.  While this agreement expands the level of 
participation of AGB in this research, the Company has also been advised 
that PNW Biosciences Inc., a third-party partner in the agreement among 
AGB and Pathway Rx, has withdrawn from that arrangement and will not 
longer participate in funding clinical trials of Pathway Rx’s Covid-related 
potential treatments.  The new license agreement establishes a 
fundamental basis for the Company, Pathway Rx and Swysh to continue 
to move forward with validation activities.  In the meantime, Pathway Rx 
has entered an independent agreement with a third party American  
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company to undertake clinical studies of Pathway Rx’s Covid treatments.  
This arrangement does not affect the licensing rights of AGB relative to its 
Asian territory. 

 
Under the terms of the new agreement, AGB will independently support 
commencement of the studies required in the process of detailed 
evaluation and eventual conduct of clinical studies of the impact of human 
health conditions which may be impacted by the Cannabis sativa varieties 
controlled by Swysh and Pathway Rx. The particular focus of these 
studies is on the ability of an element of a proprietary strain to treat and 
minimize symptoms in those suffering from migraine headaches.  In 
addition to the suffering of individuals, migraine also has 
an impact on society which can be measured in both direct costs (medical 
care etc.) and indirect costs (missed work and disability at work).  

 
Presently, the parties are evaluating qualified service providers and 
expect to engage such an institution to commence the first stage of trials 
in the near future.  The successful completion of the first stage study is 
anticipated to lead to further clinical studies. In the event that the results 
of these studies are successful and commercialization of the various 
products derived therefrom is possible, consideration payable by the 
Company to Pathway Rx and Swysh includes royalties on the sale of 
these products in the licensed territories in Asia on a sliding scale.   

 
2. Provide a general overview and discussion of the activities of management. 

The Issuer is in the process of establishing and implementing hemp R&D 
programs in Cambodia and Thailand with assistance from InPlanta 
Technologies Inc.  

The Issuer has initiated and continues to hold discussions with universities 
and private companies in Thailand and is evaluating opportunities in other 
Asian countries with the intent of expanding its cooperative hemp 
development activities in these countries.  

AGB and AmeriSeed are actively collaborating in the pursuit and execution 
of a business development plan tied to the evaluation and implementation 
of seed and plant production techniques relating to hemp and other plants 
with industrial, practical or other benefits.  The parties are jointly providing 
managerial input, equipment, intellectual property and material to facilitate 
the operational needs of this project in Thailand or wherever the parties 
determine is a viable venue for such an operation.   
 

 On March 19, 2020, the Issuer announced that it has entered an 
 agreement with Swysh Inc., an Alberta Issuer (“Swysh”) focused  on the 
conduct of specific cannabinoid-based research and development  
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 activities and that owns proprietary technology and related intellectual 

 property aimed at providing the basis for creation of topical treatments for 
a variety of external and internal conditions and ailments, including a 
number of anti-viral and preventative health-care applications.  This 
agreement grants a license to AGB to deploy the technology for the 
purpose of completing further research, development, testing and 
 additional validation and establishment of practical applications with a 
 view to commercialization of the technology in the greater region of  Asia.   

 
 The agreement with Swysh functions in part as a supplement and 

 expansion of the activities commenced by  the Issuer developed through 
its license agreement with InPlanta Biotechnology Inc. under which AGB 
 has begun the development, evaluation, testing, application and, ultimately, 
supply to the market of hemp-oriented proprietary organic hybridization 
technology and certain products derived from that technology.  The Swysh 
agreement provides, among other things, that AGB will participate in 
research and development activities based on Swysh’s intellectual property 
and associated rights and will ultimately be in a position to control and 
market health, skin care and a variety of other products successfully 
derived from those activities.   

 
 On March 30,2020 the Issuer and Swysh confirmed that a patent application 

 has now been filed by agents for Swysh with the United States Patent 
 Office in respect of  new and unique Cannabis sativa lines, extracts and 
 methods for their use to inhibit the levels of ACE2 receptor in oral, lung 
 and intestinal epithelial tissues to prevent entry of SARS-CoV-2 and related 
 viruses, to treat the cytokine storm that precedes and underlies acute 
 respiratory distress syndrome in COVID-19 and other diseases, and to 
 affect viral life cycle processes. Extracts of novel hemp lines can be 
 combined with anti-viral agents and anti-inflammatory extracts of turmeric, 
 chamomile, sage, fennel, ginger, rosehip or other herbs, as well as 
 probiotics to increase their efficacy.   

 
 The extracts of Swysh’s most successful and novel high CBD C. sativa 
 lines, pending further investigation, may become a useful and safe addition 
 to the treatment of COVID-19 as an adjunct therapy. They can be used to 
 develop easy-to-use preventative treatments in the form of mouthwash and 
 throat gargle products for both clinical and at-home use. It is the Swysh 
 team’s intention to test such products for their potential to decrease viral 
 entry via the oral and nasal mucosa. 
 
 On August 18, 2020, the Issuer announced that it has entered an 

 agreement  with Pathway Rx Inc. (“Pathway Rx”) pursuant to which AGB is 
 granted an  exclusive license to clinically develop and commercialize the 
 Cannabis sativa  varieties to which Pathway Rx Inc. owns the rights for 
 prevention and for treatment of COVID-19 and other infectious  diseases.  
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 Both companies wish to  see those varieties, and possibly other versions 

of the strains, studied for their  efficacy in humans and  eventually 
approved and applied as new drugs and as  over-the-counter  health 
products. This agreement grants a license to AGB to deploy the 
 technology for the purpose of completing further research, 
 development, testing and additional validation and establishment of 
 practical applications with a view to commercialization of the  technology 
in the greater region of Asia.   

 
Finally, on February 9, 2021, the Issuer announced that it has entered a 
further agreement with Pathway Rx  and Swysh pursuant to which AGB has 
expanded its commitment to assist in the develop and commercialize the 
Cannabis sativa varieties to which Pathway Rx  and Swysh own the rights 
for prevention and treatment of certain infectious diseases. Both Pathway 
and Swysh have previously entered agreements with the Company to 
participate in and conduct clinical trials and other research activities 
related to possible Covid -19 treatments.  This new agreement serves as an 
adjunct to those agreements by setting a course to fund and complete 
initial scientific trials activities on a general basis and in particular with 
respect to treatments for migraine and related health issues previously 
being developed by Pathway/Swysh.  Specifically, this agreement is 
intended to address funding for pre-clinical toxicity trials required by 
Health Canada as precursors to more detailed clinical work to be 
completed in association with regional universities or similar institutions. 

 
All three companies continue to pursue a program to have these varieties, 
and possibly other versions of the strains, studied for their efficacy in 
humans and eventually approved and applied as new drugs and as over-
the-counter health products.  This agreement expands the license to AGB 
to deploy the technology for the purpose of completing further research, 
development, testing and additional validation and establishment of 
practical applications with a view to commercialization of the technology 
in the greater region of Asia.  While this agreement expands the level of 
participation of AGB in this research, the Company has also been advised 
that PNW Biosciences Inc., a third-party partner in the agreement among 
AGB and Pathway Rx, has withdrawn from that arrangement and will not 
longer participate in funding clinical trials of Pathway Rx’s Covid-related 
potential treatments.  The new license agreement establishes a 
fundamental basis for the Company, Pathway Rx and Swysh to continue 
to move forward with validation activities.  In the meantime, Pathway Rx 
has entered an independent agreement with a third party American 
company to undertake clinical studies of Pathway Rx’s Covid treatments.  
This arrangement does not affect the licensing rights of AGB relative to its 
Asian territory. 
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Under the terms of the new agreement, AGB will independently support 
commencement of initial studies required as a key steps in the process of 
detailed evaluation and eventual conduct of clinical studies of the impact 
of human health conditions which may be impacted by the Cannabis 
sativa varieties controlled by Swysh and Pathway Rx. The particular focus 
of this study and further studies which may be derived from it is on the 
ability of an element of a proprietary strain to treat and minimize 
symptoms in those suffering from migraine headaches.  In addition to the 
suffering of individuals, migraine also has an impact on society which can 
be measured in both direct costs (medical care etc.) and indirect costs 
(missed work and disability at work).  

 
Presently, the parties are evaluating qualified service providers and 
expect to engage such an institution to commence the first stage.  The 
successful completion of the initial study is anticipated to lead to further 
clinical studies. In the event that the results of these studies are 
successful and commercialization of the various products derived 
therefrom is possible, consideration payable by the Company to Pathway 
Rx and Swysh includes royalties on the sale of these products in the 
licensed territories in Asia on a sliding scale.   

 
  See item 1 above. 
  

3. Describe and provide details of any new products or services developed or 
offered. For resource companies, provide details of new drilling, exploration or 
production programs and acquisitions of any new properties and attach any 
mineral or oil and gas or other reports required under Ontario securities law. 

 
 On March 19, 2020, the Issuer announced that it has entered an 
 agreement with Swysh Inc., an Alberta Issuer (“Swysh”) focused  on the 
conduct of specific cannabinoid-based research and development activities 
and that owns proprietary technology and related intellectual property 
aimed at providing the basis for creation of topical treatments for a variety 
of external and internal conditions and ailments, including a number of 
anti-viral and preventative health-care applications. This agreement grants 
a license to AGB to deploy the technology for the purpose of completing 
further research, development, testing and additional validation and 
establishment of practical applications with a view to commercialization of 
 the technology in the greater region of Asia.  Igor Kovalchuk, a director of 
AGB, is also the chief executive, a  director and controlling shareholder 
of Swysh.  The Swysh agreement provides, among other things, that AGB 
will participate in research and development activities based on Swysh’s 
intellectual property and associated rights and will ultimately be in a 
position to control and market health, skin care and a variety of other 
products successfully derived from those activities.  
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 On March 30,2020 the Issuer and Swysh confirmed that a patent application 
 has now been filed by agents for Swysh with the United States Patent 
 Office in respect of  new and unique Cannabis sativa lines, extracts and 
 methods for their use to inhibit the levels of ACE2 receptor in oral, lung 
 and intestinal epithelial tissues to prevent entry of SARS-CoV-2 and related 
 viruses, to treat the cytokine storm that precedes and underlies acute 
 respiratory distress syndrome in COVID-19 and other diseases, and to 
  affect viral life cycle processes. Extracts of novel hemp lines can be 
 combined with anti-viral agents and anti-inflammatory extracts of turmeric, 
 chamomile, sage, fennel, ginger, rosehip or other herbs, as well as 
 probiotics to increase their efficacy. 
 
 On May 19, 2020, the Issuer, Swysh, its partners and research team 
 announced that they have prepared and submitted a working paper 
 detailing aspects of that research undertaken to date and outlining 
 anticipated next steps in that process. 
 
 On August 18, 2020, the Issuer announced that it has entered an 
 agreement  with Pathway Rx Inc. (“Pathway Rx”) pursuant to which AGB is 
 granted an  exclusive license to clinically develop and commercialize the 
 Cannabis sativa  varieties to which Pathway Rx Inc. owns the rights for 
 prevention and for  treatment of COVID-19 and other infectious 
 diseases.  Both companies wish to  see those varieties, and possibly 
 other versions of the strains, studied for their  efficacy in humans and 
 eventually approved and applied as new drugs and as  over-the-counter 
 health products.  This agreement grants a license to AGB to  deploy the 
 technology for the purpose of completing further research, 
 development, testing and additional validation and establishment of 
 practical  applications with a view to commercialization of the 
 technology in the greater region of Asia.    
  

On February 9, 2021, the Issuer announced that it has entered a  
further agreement with Pathway Rx  and Swysh pursuant to which AGB has 
expanded its commitment to assist in the develop and commercialize the 
Cannabis sativa varieties to which Pathway Rx  and Swysh own the rights 
for prevention and treatment of certain infectious diseases. Both Pathway 
and Swysh have previously entered agreements with the Company to 
 participate in and conduct clinical trials and other research activities 
related to possible Covid -19 treatments.  This new agreement serves as an 
adjunct to those agreements by setting a course to fund and complete 
initial scientific trials activities on a general basis and in particular with 
respect to treatments for migraine and related health issues previously 
being developed by Pathway/Swysh.  Specifically, this agreement is 
intended to address funding for pre-clinical trials required by Health 
Canada as precursors to more detailed clinical work to be completed in 
association with regional universities or similar institutions. 
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Finally, the Issuer announced on May 5, 2021  
that InPlanta has been granted its first full registration of a unique and 
proprietary hemp variety on Health Canada’s list of approved cultivars.  
This variety has been in development over a four year period, and was in 
the approval process for the past year and is designed to add a significant 
new element to the agronomic base for hemp production in Canadian as 
well as relevant international market places. To be produced and marketed 
under the brand name “Bountiful”, this cultivar will be the leading hemp-
based source of CBD oil with an average recovery rate of CBD in the range 
of 5%.   

 
The Bountiful cultivar represents a significant step forward in providing the 
market with robust, hardy seeds with high yield potential.  Developed with a 
focus on outdoor growing environments, this new variety is considered a 
triple purpose crop, providing high yield of biomass for CBD oil production, 
high yield of seeds for human consumption, and relatively high yield of 
fiber. Given the high-CBD content of this variety which can be extracted 
from a large proportion of the plants biomass, the Issuer and InPlanta 
expect to be able to address the significant demand for CBD oil for the 
recreational and medicinal market, while simultaneously fulfilling the 
significant demand for CBD oil in Asia.  In addition, this operational 
milestone champions the Issuer as a principal supplier of unique and 
important hemp cultivars and advances the Issuer's efforts to establish 
distribution channels in Thailand, Cambodia and other significant markets 
throughout Asia. Through its license agreement with InPlanta, the Issuer 
has access to this exciting new variety for sale and delivery to its licensed 
Asian territory and expects to facilitate orders for bulk quantities sourced 
from the upcoming Fall harvest.   
 
In addition, on March 3, 2021, the Company announced that it was 
continuing to implement its business plan in SE Asia with the execution of 
a Memorandum of Understanding with the Prek Leap National Institute of 
Agriculture in Phnom Penh (“Prek Leap”).  The purpose of this agreement 
is to allow AGB and Prek Leap to collaborate in the pursuit and execution 
of a business development plan tied to the evaluation and implementation 
of seed and plant production techniques relating to hemp and other plants 
with medicinal, practical or other benefits.  Prek Leap will play a leading 
role in the research and development of industrial and other varieties of 
hemp using Cambodian heritage varieties and varieties provided by AGB 
and its partners in order to obtain suitable varieties that can be utilized for 
biofuel, fibre, food, foundation and medical proposes.  The partners intend 
to study cultivation systems and techniques for production and industrial 
use of hemp in Cambodia with the aim of applying the knowledge gained 
directly to current agricultural practises employed in the country.  A budget 
facilitating this program has been prepared and the Company is engaged 
with the institute to move the program ahead. 
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4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 

Not applicable for the month of July.  

 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or 
services, joint venture agreements and licensing agreements etc. State whether 
the relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

The Issuer also continues to solicit interest in the formation of supply and 
service contracts for potential product development as it perceives 
opportunities in Cambodia to be developing. Further, it is proceeding with 
discussions with universities and private companies in Thailand, Malaysia, 
and Korea with the intent of expanding its cooperative hemp development 
activities in these countries.  The Issuer has successfully negotiated a 
MOU with a Thai university for the purpose of conducting trials for the 
growing of new strains of hemp provided by the Issuer through its 
relationship with InPlanta. 

See items 1 and 3 above. 

 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 

Not applicable for the month of July.   

 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable  
together with a schedule of payments if applicable, and of any valuation. State 
how the consideration was determined and whether the acquisition was from or 
the disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

 

Not applicable for the month of July. 

 

8. Describe the acquisition of new customers or loss of customers. 
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Not applicable for the month of July. 

 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

 
In April, 2020 the Board of Directors of the Issuer proceeded with a 
previously authorized change of name for the Issuer and determined to 
change the name of the Issuer to “Asia Green Biotechnology Corp.”.   
These steps are completed and the Issuer now trades under that name with 
the trading symbol “ASIA”. 
 
The Issuer announced on May 5, 2021  
that InPlanta has been granted its first full registration of a unique and 
proprietary hemp variety on Health Canada’s list of approved cultivars. 
 
This variety has been in development over a four year period, and was in 
the approval process for the past year and is designed to add a significant 
new element to the agronomic base for hemp production in Canadian as 
well as relevant international market places. To be produced and marketed 
under the brand name “Bountiful”, this cultivar will be the leading hemp-
based source of CBD oil with an average recovery rate of CBD in the range 
of 5%.   

 
The Bountiful cultivar represents a significant step forward in providing the 
market with robust, hardy seeds with high yield potential.  Developed with a 
focus on outdoor growing environments, this new variety is considered a 
triple purpose crop, providing high yield of biomass for CBD oil production, 
high yield of seeds for human consumption, and relatively high yield of 
fiber. Given the high-CBD content of this variety which can be extracted 
from a large proportion of the plant’s biomass, the Issuer and InPlanta 
expect to be able to address the significant demand for CBD oil for the 
recreational and medicinal market, while simultaneously fulfilling the 
significant demand for CBD oil in Asia.  In addition, this operational 
milestone champions the Issuer as a principal supplier of unique and 
important hemp cultivars and advances the Issuer's efforts to establish 
distribution channels in Thailand, Cambodia and other significant markets 
throughout Asia. Through its license agreement with InPlanta, the Issuer 
has access to this exciting new variety for sale and delivery to its licensed 
Asian territory and expects to facilitate orders for bulk quantities sourced 
from the upcoming Fall harvest.   

10. Report on any employee hirings, terminations or lay-offs with details of 
anticipated length of lay-offs. 
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Not applicable for the month of July. 

 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

Not applicable for the month of July. 

 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal  

 parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
 the proceedings are being contested, and the present status of the proceedings. 

Not applicable for the month of July. 

 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness 

Not applicable for the month of July. 

 
14. Provide details of any securities issued and options or warrants granted. 
 

In addition to the appointment  of Mr. Alisdair Leeson, CA, as a director of 
the Issuer in January, the Issuer granted an aggregate of 250,000 stock 
options to Mr. Leeson pursuant to the terms of its stock option plan, at an 
exercise price of $0.10 per common share and expiring five years from the 
date of grant.  See Item 16. 

 

15. Provide details of any loans to or by Related Persons. 

Not applicable for the month of July. 
   

16. Provide details of any changes in directors, officers or committee members. 

 
On January 21, 2021, the Issuer announced that Mr. Alisdair Leeson, CA, 
was appointed as a member of the Board of Directors. Mr. Leeson has 
extensive experience in business finance and operations having served as 
Chief Financial Officer at a number of public and private firms where he 
was responsible for providing finance, accounting, regulatory and strategic 
services.  In that role, he was responsible for regulatory reporting, 
supervision of accounting departments, tax compliance and had input into 
matters of regulatory compliance and strategic planning. Mr. Leeson has 
extensive private experience working with small management teams and 
entrepreneurs to start, finance and grow their companies, and that 
experience has been in a wide range of industries including oil and gas, 
manufacturing, Nano technologies, real estate development, construction 
services, investment/brokerage services, pipeline integrity, enzyme 
enhanced oil recovery, naturopathic supplements and equipment 
fabrication.   
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been 
duly authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with 
the requirements of applicable securities legislation (as such term is defined in 
National Instrument 14-101) and all CNSX Requirements (as defined in CNSX 
Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated  August 6, 2021 

 David Pinkman  
Name of Director or Senior 
Officer 

  “David Pinkman”   
Signature 
 
President and CEO  
Official Capacity 
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Asia Green Biotechnology Corp. 
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YY/MM/DD 
 
21/08/06 
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Suite 1150, 707-7th Ave SW  

City/Province/Postal Code 
 
Calgary, Alberta T2P 3H6 

Issuer Fax No. 
 
N/A 

Issuer Phone No.  
 
(403) 863-6034 

Contact Name 
 
David Pinkman 

Contact Position 
 
President and CEO 

Contact Telephone No. 
 
(403) 863-6034 

Contact Email Address 
DPinkman@AGBC.ca 

Web Site Address 
AsiaGreenBiotechnology.com 
 

 


