
 

FORM 51-102F3 
MATERIAL CHANGE REPORT 

 
Item 1. Name and Address of Company 
 

 Alliance Growers Corp. 
Park Place 

 500 – 666 Burrard Street 
 Vancouver, BC, V6C 3P6 
 
Item 2. Date of Material Change 
 

 April 20, 2018 
 
Item 3. News Release 
 

 The news release was filed, via Sedar, on April 20, 2018 with the British 
Columbia, Alberta and Ontario Securities Commissions, and through 
various other approved public media.  

 

 Copy of the Press Release is attached as Schedule A. 
 
Item 4. Summary of Material Change 

 
On April 20, 2018, the Company closed tranche 1 of a private placement 
announced on January 25, 2018 raising $149,100 for the issuance of 
497,000 common shares at $0.30 per share.  The Company also announced 
the second tranche of the private placement of 2,500,000 units at $0.30 per 
unit. 

 
Item 5.1 Full Description of Material Change 
 

See Schedule attached. 
 

Item 5.2 Disclosure for Restructuring Transactions 
 

Not Applicable. 
 

Item 6.  Reliance on Subsection 7.1(2) of National Instrument 51-102 
 

 Not Applicable. 
 
Item 7. Omitted Information: 
 

Not Applicable. 
 
Item 8. Executive Officer 
 

 Name:  Dennis Petke 
 Telephone:  778-558-7434 
 Email:  dennispetke@alliancegrowers.com 
 
Item 9. Date of Report 
 

 April 26, 2018 
  

mailto:dennispetke@alliancegrowers.com


 

Schedule “A” 

N E W S   R E L E A S E  
 

ALLIANCE GROWERS ANNOUNCES PRIVATE PLACEMENT 
 

April 20, 2018 – Vancouver, B.C. – Alliance Growers Corp. (CSE: ACG; FWB: 1LA; 

WKN: A2DFYX) (“Alliance Growers” or the “Company”) is pleased to announce a non-

brokered private placement of up to 2,500,000 units at a price of $0.30 per unit for gross 

proceeds of $750,000 and has closed a 496,667 units for gross proceeds of $149,000.   

 

Due to the change in market conditions, the Company has adjusted the price of this financing 

originally announced on January 25, 2018 from $.80 per unit to $0.30 per unit. 

 

Each unit in the private placement is comprised of one common share and one transferable share 

purchase warrant with each transferrable warrant exercisable into one additional common share 

at a price of $0.40 for a period of three years from the date of issuance. The securities will be 

subject to a four month plus one day hold period under securities laws. 

 

"All of us at Alliance Growers are very excited about the future of our Company," said Dennis 

Petke, President and CEO of Alliance Growers. ". Despite the change in market conditions, 

Alliance continues to receive investor support in our funding efforts.  We have received 

subscriptions and commitments for another 1 million units that we expect to close next week.  

We have many major milestones to achieve this year that will shape ACG for years to come. 

This financing will permit us to move forward on several fronts in the development of our ‘Four 

Pillars’ business Plan. We wish to thank all shareholder and other stakeholders for their 

continued support." 

 

The Company intends to use the net proceeds from the private placement toward funding 

commitments for the development of the Botany Centre, the acquisition of a Quebec based late-

stage ACMPR applicant, BiocannaTech Inc., and general working capital. 


