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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Goldseek Resources Inc. (the “Issuer” or “Company”). 

Trading Symbol: GSK   

Number of Outstanding Listed Securities: 31,905,563   

Date:  November 2020   

 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month.  Where the Issuer was inactive 
disclose this fact. 

Goldseek Resources Inc. is a Canadian exploration company with a portfolio 
of assets in Ontario and Quebec, Canada. By identifying five projects in 
world-class mining locations, Goldseek is poised to deliver shareholder 
value through rigorous exploration and development on these properties. 
Our mission is to find the next major discovery in the mining camps of Urban 
Barry, Quevillon, Val D’Or and Detour Gold Trend in Quebec and Hemlo in 
Ontario. 

 

2. Provide a general overview and discussion of the activities of management. 

In a press release dated November 3,2020 , the Company announced the final 
induced polarization (“IP”) survey results from the Bonanza property (the 
“Property”). The previously completed soil defined 3 main targets on the 
Bonanza property and two of those targets have been investigated during 
this IP survey. 

The IP results have defined surface trenching targets and also preliminary 
drill targets.  Trenching on surface anomalies is currently underway, while 
drilling is being planned for December on anomalies that don’t extend to the 
surface.  

The IP survey on targets 1 and 2 defined conductors that may be associated 
with the soil anomalies. This has defined a more limited area of investigation 
for trenching and drilling of a mineralized source. 

The IP survey consists of approximately 16.7km-line of cut line, including 
13.3km-line of grid line and tie lines for the IP survey. The lines orientation 
is about NE-SW and perpendicular to the iron formation. Target 1 Grid covers 
four early off-time anomalies and represents 11.3km-line of IP lines and 
12.3km-line of cut-line and tie lines. The Target 2 Grid covers two early off-
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time anomalies and represents 2.0km-line of IP lines and 2.4km-line of cut-
line and tie lines. 

 

In a press release dated November 10, 2020 , the Company announced that 
it has acquired the Val D’Or North Property (the “Property”) through direct 
staking. The Val D’Or North Property is located 38km north-east of Val D’Or 
and 4km south of Senneterre. It is accessible by a well-maintained dirt road 
as well as logging roads. The 143 claims cover approximately 8,175 hectares 
(81,75km2). The Property shares the majority of its southern border with 
Probe Metals. 

The MERN released multiple exploration targets on and around the Property. 
One of them is target SMV-2005_1815 and is categorized as a "High-
favorability zone for VMS mineralization types in the Abitibi area." 

Mineralized showings are located in the surrounding of the Property and are 
at various stages of exploration. They are often located at the contact 
between the basalts and the andesites of the Assup Group. The Company 
covers over 3km of this contact. The Aurora Group mafic and intermediary 
volcanic rocks also host gold and metallic showings, and the group extends 
through-out the Property. 

A recent review of the soil geochemistry data uncovered the presence of 
multiples polymetallic (Ag, Cu, Zn) trends in the Property's northern area.  
Subsequently, the Company acquired 10 claims to cover the expected 
anomaly source.  Neighbor to the expected source is a showing that graded 
up to 3.32% Mo ; 2.06% Zn ; 0.2% Cu ; 1.03 g/t Au and 5.14 g/t Ag in a grab 
sample. The polymetallic nature of the mineralization indicates the potential 
for a porphyry type deposit, and the Company believes that a similar deposit 
type could be at the source of the soil anomalies. 

 

In a press release dated November 18, 2020 , the Company announced that 
after receiving its initial drill permit that it has expanded it to include 
additional holes. The maiden drill program now totals 51 till sample holes 
and 4 diamond drill holes which will serve two purposes: The first objective 
is to sample till material beneath the clay deposits and the second objective 
will be to perform diamond drilling on the currently defined targets.  

Is it important to note that previous till sampling using RC drilling was 
successful in defining gold anomalies with a possible source on the Property 
(4,790; 4,690 and 7,110 ppb Au) since the anomalies are respectively 250m; 
2 km and 4.7 km away from the Property border, which is located up-ice from 
the anomalies. 

The Company’s till drill program will follow up on those historical results 
with a tighter grid while also sampling till down-ice from the Bapst fault, of 
which the Company owns over 7.3km of strike length. The till survey will 
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allow the Company to define specific drill targets along the fault to follow-up 
with geophysics and diamond drilling.  

 

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and 
gas or other reports required under Ontario securities law. 

None 

 

Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 

None 

 

4. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or services, 
joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship.    

None 

 

5. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 

None 
 

6. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 
disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

None 

 

7. Describe the acquisition of new customers or loss of customers. 

None 
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8. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 

None 

 

9. Report on any employee hiring, terminations or lay-offs with details of anticipated 
length of lay-offs. 

In a press release dated November 4,2020 , the Company announced that it 
appointed Sung Min (Eric) Myung as the Chief Financial Officer of the 
Company effective November 1, 2020. The Company thanks Mr. Field-Dyte 
for his valuable contributions to the Company through the listing process, 
and Mr. Field-Dyte will continue to contribute in his position as a Director of 
the Company. 

Mr. Myung is a Senior Financial Analyst of Marrelli Support Services Inc. and 
has previously worked in a public accounting firm focused on small and 
medium business for seven years. Mr. Myung is a Canadian Chartered 
Professional Accountant and has a Master of Accounting degree from the 
University of Waterloo. 

 

10. Report on any labour disputes and resolutions of those disputes if applicable. 

None 

 

11. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 

None 

 

12. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 

None 

 

13. Provide details of any securities issued and options or warrants granted. 

In a press release dated November 13,2020 , the Company announced that it 
has closed $907,750 in flow-through funds (the "Flow-Through Placement") 
by way of a non-brokered private placement. 

The Company has issued 2,453,378 Quebec flow-through units (each a 
"Quebec FT Unit") at the price of $0.37 for gross proceeds of $907,750. Each 
Quebec FT Unit is comprised of one common share, which is a "flow-
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through" share for Canadian income tax purposes, and one-half of one 
warrant (each whole, being a “Warrant”) exercisable at $0.60 per share until 
two years after closing. The Warrants are subject to accelerated expiry as 
described in the Company’s November 6, 2020 news release. 

In connection with the completion of the private placement, the Company 
paid a finder's fee consisting of $62,965 and the issuance of 160,809 warrants 
exercisable at $0.47 per share until three years after closing 

The Company intends to use the proceeds from the Flow-Through Placement 
to continue exploration and development of the Company's Quebec 
properties.  

The securities issued in connection with this transaction are subject to the 
Company’s filing requirements with the Canadian Securities Exchange, and 
all securities will be subject to a four-month statutory hold period after 
closing. 

 

 

 
14. Provide details of any loans to or by Related Persons. 

None 

 

15. Provide details of any changes in directors, officers or committee members. 

None 

 

16. Discuss any trends, which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

None 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance 
with the requirements of applicable securities legislation (as such term is defined 
in National Instrument 14-101) and all Exchange Requirements (as defined in 
CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated: Dec 1, 2020 

 Jonathon Deluce  

 “Jonathon Deluce”  
 
CEO  
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Goldseek Resources Inc. 
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Jonathon Deluce 
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jdeluce@goldseekresources.com   
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