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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of CNSX Issuer:  GLOBAL UAV TECHNOLOGIES LTD (the “Issuer”). 

Trading Symbol: UAV 

Number of Outstanding Listed Securities:  136,755,634 

Date:  October 5, 2018 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and 
operations over the previous month.  Where the Issuer was inactive disclose this fact. 

 
The following are summaries of news releases of the Issuer released during the month.  For 
complete details all news releases of the Issuer are available on SEDAR at www.sedar.com. 
 

 On September 5, 2018, the Issuer announced that it became a member of the 8020 Connect 
Inc., (“8020 Connect”), investor community and invited all shareholders and stakeholders to join 
the Global UAV portal on 8020 Connect. 
 
Through the 8020 platform, Global UAV will engage with open lines of communication to ensure 
each shareholder and interested investor can stay up to date with corporate developments as 
well as have an opportunity to be engaged through a social media portal. The interactive 
structure of the portal provides for an opportunity for shareholders to become a part of the 
communication process and support the development of the Company’s investor audience. 
8020 Connect actively ensures timely and regulatory compliant information dissemination while 
providing one-stop access to company executives, news, and educational materials. 
 
8020 Connect is the first social media platform directly connecting existing and potential 
investors to the Executive Management teams of the savviest publicly traded companies. 
 
On September 17, 2018, the Issuer announced that Transport Canada had authorized Global 
UAV’s wholly owned subsidiary Pioneer Aerial Surveys Ltd. (“Pioneer Aerial”) to conduct Beyond 
Visual Line of Sight (“BVLOS”) operations with the NOVAerial Procyon 800E at the Unmanned 
Aerial Systems (“UAS”) test range located in Foremost, Alberta. 
 
Pioneer Aerial has been issued a Special Flight Operating Certificate (“SFOC”) by Transport 
Canada, which allows for BVLOS flights at the Foremost UAV Range in Alberta, Canada. The SFOC 
allows Pioneer Aerial to demonstrate delivery of payloads with the Procyon 800E, in addition to 
research and development flights, such as radio signal strength testing. The BVLOS flight test 
plans will align the Company to apply for Transport Canada pilot project approval for future 
flights and operations in unrestricted airspace. 
 
The SFOC was granted to Pioneer Aerial after a strict review and analysis conducted by 
Transport Canada on the systems, crew qualifications, flight safety manuals, and other 
presented information. Global UAV is very pleased that Pioneer Aerial passed such a strict 
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review which validates their current operating practices. Strong safety practices combined with 
Pioneer Aerial’s expertise in geophysical surveying are critical to the company’s successful 
operations around the globe in various regulatory environments and for multi-national mining 
organizations with strict safety standards.  
 
“The first step to being able to conduct routine BVLOS operations in non-segregated airspace in 
Canada and the United States is to prove the capabilities of a UAS at a test range. Transport 
Canada’s approval of these operations with the Procyon 800E validates the diligence of the 
Global UAV group of companies in developing safe and efficient operating protocols, and the 
design and manufacturing standard of the Procyon 800E. Being able to conduct BVLOS 
operations will open up market verticals previously considered not economic for UAS, especially 
public safety and linear asset management,” stated Michael Burns, CEO, Global UAV 
Technologies Ltd. 
 
On September 20, 2018, the Issuer announced that its wholly owned subsidiary, Pioneer Aerial 
Surveys Ltd. (“Pioneer Aerial”) had secured a contract with Axiom Group of Companies Ltd. 
(“Axiom Group”) for a high-resolution UAV-MAGTM survey in Republic of the Sudan, marking 
the expansion of Global UAV’s Service Division into Africa. 
 
The survey area is in a remote region of Northern Sudan and will be flown for Axiom Group’s 
Exploration division, a repeat customer whom Pioneer Aerial has previously worked with in both 
Canada and the United States. 
 
“Pioneer Aerial was selected for this project due to their competitive pricing, extensive 
international field experience, high quality data and their ability to successfully complete 
surveys in challenging environments.” Stated Doug Engdahl, CEO of Axiom Group. 
“We are excited to perform our first African survey for the Axiom Group, a customer we’ve 
previously collected data for in North America. At Pioneer we have a strong ability and 
experience to perform surveys in remote locations with technical challenges other competitors 
struggle to overcome.” stated Peter Dueck, President of Pioneer Aerial. 
 
Michael Burns, CEO and Director of Global UAV added, “Africa is a strategic region to expand 
into and it reflects our aggressive growth strategy as an industry leader of UAV solutions around 
the globe. Serving our repeat customers is proof we are competitively priced and provide the 
survey solutions our clients want.” 

 

 

 

2. Provide a general overview and discussion of the activities of management. 
 
Management has actively been working with its subsidiaries to improve efficiencies and 
increase revenue. 
 

3. Describe and provide details of any new products or services developed or offered. For resource 
companies, provide details of new drilling, exploration or production programs and acquisitions 
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of any new properties and attach any mineral or oil and gas or other reports required under 
Ontario securities law.    
 
None to report 

4. Describe and provide details of any products or services that were discontinued. For resource 
companies, provide details of any drilling, exploration or production programs that have been 
amended or abandoned.    

No work has been performed on the Company’s exploration properties in Mexico for over a 
year.   

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates 
or third parties including contracts to supply products or services, joint venture agreements and 
licensing agreements etc. State whether the relationship is with a Related Person of the Issuer 
and provide details of the relationship.   
 
The Issuer’s subsidiaries are always working on creating new business relationships.   As they 
are in a very competitive sector, many of those new business relationships are confidential.  
However, when a new business relationship becomes more significant the Issuer will report 
that publicly. 
 
The Issuer signed consulting agreements with the following companies during the month: 
- N/A 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have been 
previously announced.   

None to Report 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during 
the preceding month.  Provide details of the nature of the assets acquired or disposed of and 
provide details of the consideration paid or payable together with a schedule of payments if 
applicable, and of any valuation. State how the consideration was determined and whether the 
acquisition was from or the disposition was to a Related Person of the Issuer and provide details 
of the relationship.   

None to Report 

8. Describe the acquisition of new customers or loss of customers.    

The Issuer’s wholly owned subsidiaries Pioneer Aerial Surveys, High Eye Aerial Imaging, UAV 
Regulatory Services and NOVAerial Robotics have new customers on a consistent basis – many 
of these customers sign contracts specific to particular jobs, hence many of the customers are 
for single jobs.   

For privacy of their customers, those names will generally not be released to the public.  
Those few that are made public are generally included in news releases. 

9. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and trade-
marks.   

None to Report 
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10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of 
lay-offs.    

The Issuer’s subsidiaries, specifically High Eye, Pioneer Aerial (with Aerial Imaging Resources) 
and NOVAerial, continue to add staff as a result of their continued growth. 

11. Report on any labour disputes and resolutions of those disputes if applicable.   

None to Report 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including 
the name of the court or agency, the date instituted, the principal parties to the proceedings, 
the nature of the claim, the amount claimed, if any, if the proceedings are being contested, and 
the present status of the proceedings.  

 None to Report 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of 
such indebtedness.   

The only significant debt the Issuer currently has is associated with Minera Alta Vista, which 
is looking at options to resolve such debt. 

14. Provide details of any securities issued and options or warrants granted 

Security Number Issued Details of Issuance Use of Proceeds(1) 

    

    

(1) State aggregate proceeds and intended allocation of proceeds. 

 

15. Provide details of any loans to or by Related Persons.   

None to Report 

16. Provide details of any changes in directors, officers or committee members.   

None to Report 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) 
or political/regulatory trends.   

The UAV sector has been receiving a greater amount of attention in the media, which has 
created a larger awareness of the public. 

The lack of market interest in early stage exploration properties continues to affect the ability 
to operate in Mexico.  The Company is currently looking at options to exit Mexico. 
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Certificate of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by 
a resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there are no material information concerning the Issuer which has not 
been publicly disclosed. 

3. The undersigned hereby certifies to CNSX that the Issuer is in compliance with the requirements 
of applicable securities legislation (as such term is defined in National Instrument 14-101) and all 
CNSX Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated:  October 5, 2018. 
 JAMES ROGERS 

Name of Director or Senior Officer 
“SIGNED” 
Signature 
President & Director  
Official Capacity 
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GLOBAL UAV TECHNOLOGIES LTD. 
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