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1. General Overview: 
  
Copper Reef is a Canadian junior mineral exploration company with a specific focus on mineral 

properties in Northwest Manitoba and Northeast Saskatchewan, Canada. All of the Company’s 
properties are currently at the exploration stage. The Company has assembled a portfolio of base 
metal and precious metal prospects, including strategic locations in the both Manitoba and 
Saskatchewan. 

  
2. Management Activities: Report Writing; working on potential property deals  
 

Gold Rock 
 

Copper Reef has Completed the Report on its 2017 summer line-cutting mapping, sampling and 
prospecting program at our Gold Rock Property in Snow Lake, Manitoba.  Further work of the 
same is planned this summer for the intervening area between the gold Vein system and the 
North Star vein system. 

 
Alberts Lake Gold Zone and Airborne VTEM geophysics Z4 Anomaly 

 
On July 9, 2018, theCompany announced early results from this summer prospecting at the 
Alberts Gold Property. The samples were taken 300m north of the north-north- east trending 
Alberts Gold Deposit and are some of the highest grades reported.  Three grab samples from the 
vein assayed 11.35, 18.79 and 19.48 g/t gold and 75.5, 81.1, and 73.7 g/t silver respectively over 
a 25 m strike length along the vein.  The samples contain galena (lead sulphide, which is unusual 
for this area) from a 0.4 m– 1.5 m wide quartz vein associated with pyrite and locally 
chalcopyrite.  ICP analytical data indicated elevated bismuth, copper and up to 0.29% lead.  
Another parallel zone composed of strongly pyritised quartz-ankerite-chlorite-tourmaline veined 
shear zone, 1.5 to 2 m wide, was found 20m to the west of the above structure. This western 
shear, which is very similar to the Albert main gold deposit to the south in character, but 
narrower, also contains some galena and trace pyrite. Samples from this parallel veined shear 
are out for assay.  Still further west additional trenches and new showings containing rusty 
quartz veined pyritised gabbro have been mapped and sampled. Prospecting and mapping are in 
its early stages but these results are encouraging.  



 
The Alberts Gold Zone grid is presently being further extended north by 300m to cover the 
projected Alberts Gold Zone structures north of these new results but also to cover a VTEM 
electromagnetic anomaly described in the previous news release of May17, 2018. The grid was 
also extended in this area an additional 350m west to cover the anomaly strike length and 
prepare for a ground Transient Electromagnetic Survey. 

 
 

On July 20, 2018 (the "Company") is pleased to announce the completion of its Analyses of 
Airborne Electromagnetic (EM) Anomalies southeast of Alberts Lake and immediately north of 
Callinex’s Pine Bay mine and Hudbay’s former North Star and Don Jon mines, 20 km east of Flin 
Flon, Manitoba. The analyses have given surprising results of large untested volcanogenic 
massive sulphide targets. 4 VTEM airborne targets were analysed in detail and three others 
were briefly looked at and noted for further work. This is in the area just north of the three 
former mines and a number of deposits covering an area roughly 4km by 4km where Copper 
Reef has an extensive land package.  Two of the main targets were never explored or drilled, 
although old trenches with copper mineralization suggest they had been examined by old 
timers. The two other main targets were drilled but only shallowly and did not test the large and 
very conductive targets that occur at depth. The full analyses of these targets can be found on 
Copper Reef’s website copperreefmining.com titled Analyses of Airborne EM Anomalies, July 18, 
2018 by Ross Groom, Petros Eikon Incorporated. 

 
Presently we are looking at four of these anomalies this summer.  

 

• Z4 is a large deep anomaly (250 m) with a conductivity of 200 siemens over which we have just 
completed a grid at 50 m grid line separation where the Company will conduct a VLF and 
Magnetic survey to be followed by a deep penetrating large loop TEM survey. This anomaly lies 
200 m north west of the Alberts Lake Gold deposit with sections of gold mineralized shear up to 
52 m wide.  It is flanked by three old trenches some with chalcopyrite. Soil geochemical gold 
anomalies found by Granges Inc in the 1980’s occur in the overburden above Z4.  One –two drill 
holes are being considered to test this target if the geology confirms VMS style alteration.  
 

• Z2-4 and Z2-5 are two VTEM anomalies between the Alberts Lake Gold deposit and the Pine Bay 
copper zinc Mine occurring 2 km directly on strike with this deposit at the contact between 
felsic and mafic volcanic rocks. One of these targets may have been tested at its upper portion ( 
less than 50 m) where the conductivity was only 15 siemens. What Dr. Groom has found 
through his modeling is that a larger conductor lies at depth (120 m) with a conductivity of 200 
siemens. This is quite exciting as there are indications that Z4-4 and Z4-5 may be connected at 
depth possibly forming an even larger target.  The summer program consist of ground truthing 
this target and cutting a small grid over the target for deep penetrating ground TEM survey. Z4-4 
and Z4-5 is rated by D. Groom as the top two priority targets for drilling. 
 

• Z3 VTEM anomaly, which lies immediately south of the Z2 anomalies on the Pine Bay Mine 
Trend, possibly represents another zone along this horizon. This summer the area with be 
prospected. 
 

• Z5 is a VTEM anomaly north west of the Z4 anomaly and on no apparent mine trend but has a 
number of old trenches with sulphides reported. A cursory look at these old trenches will be 



carried out as the geophysical target is fairly conductive at 100 siemens but is 165 m to the top 
of the conductor. This target which lies under a lake is proximal to felsic volcanic rocks and 
breccias. 

 
The other 3 VTEM targets with the exception of maybe Z8, which lies north and on strike with 
Z2, will likely only be examined on the ground next summer.   

 
Copper Reef is encouraged from Dr. Grooms analyses of the these VTEM anomalies that the 
strength of the deeper conductors point to possibly encountering significant sulphide mineralization 
in the Z2 and Z4 targets, which hopefully will be reinforced by this summer’s field mapping/ 
sampling looking at VMS alteration prior to drilling. 

 
Additional Alberts Lake Gold Assays 

 
Results from sampling and mapping of a vein north of the Alberts Lake Gold deposit have again 
returned more high grade gold values. 7 out of the 9 samples collected returned grades ranging 
from 3.36 to 29.18 g/t gold and 2.9 to 71.2 g/t silver.  A chip sample across the vein assayed 7.34 g/t 
gold and 11.9 g/t silver.  These samples were taken in a trench 20-27 meters south of the high grade 
samples in the same vein reported in the July 9, 2018 press release. Again, as reported in the July 
9th release higher grades are mainly associated with lead, bismuth, copper and tellurium. Bismuth is 
generally in the same grade range as silver and copper can be up to 0.3%.  

 
Copper Reef has not received values for western vein structure reported in the July 9 release. 
Mapping and sampling will continue south of this last batch of results until the Alberts Lake gold 
zone is reached. Once the lines extended to north are chained mapping and prospecting will focus 
on extending the above structures for another 300 meters further north. Extension of the Alberts 
Gold Zone grid by 300m to the north has now been completed. The extension is to cover the 
projected Alberts Gold Zone structures north of these new results reported in this and the May 9th 
press release. This extension will also cover a VTEM electromagnetic anomaly (Z4) described herein 
and in the previous news release of May17, 2018. The grid was also extended in this area an 
additional 350m west to cover the strike length of Z4 VTEM anomaly and prepare for a ground 
Transient Electromagnetic Survey. 

 
 

New exploration started or completed, properties acquired. 
 
4. Exploration changes and terminations: N/A 

5. New Contracts and/or Joint Ventures entered into: N/A 

6.  Contract Expirations/terminations: N/A 

7. Acquisitions or dispositions: N/A 

8. This section does not apply to Copper Reef Mining Corporation:              N/A 

9. This section does not apply to Copper Reef Mining Corporation:              N/A 



10. New hires, and layoffs:      No new hires or Layoffs 

11.  Labour disputes in progress and resolution of same:      None 

12. Litigation: No legal proceedings have been filed against the Issuer 

13. Indebtedness incurred or repaid              N/A 

14. Provide details of any securities issued and options or warrants granted. N/A 

 Security Number Issued Details of Issuance Use of Proceeds(1) 

    
(1) State aggregate 
proceeds and intended 
allocation of proceeds 

      

15. Loans to Related Persons: Nil 

16. Committee Changes, Directorship changes:   N/A 

17 Market Matters: 

Market conditions for both diamonds, gold and base metals appear to be improving. 
 
 
 
 
  



 
  
Certificate of Compliance 
 
 The undersigned hereby certifies that: 
 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this Certificate of 
Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which has 
not been publicly disclosed. 

3. The undersigned hereby certifies to CSE that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in National 
Instrument 14-101) and all CSE Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 
  

Dated:  August 7, 2018 
  _Stephen L. Masson       ____ 
 Name of Director or Senior 

Officer 
“signed” 
Chief Executive Officer 
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