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Report on Business 
 
1. General Overview: 

Copper Reef is a Canadian junior mineral exploration company with a specific focus on mineral 
properties in Northwest Manitoba and Northeast Saskatchewan, Canada.  All of the Company’s 
properties are currently at the exploration stage.  The Company has no long-term debt and has 
assembled a portfolio of base metal and precious metal prospects, including strategic locations 
in the both Manitoba and Saskatchewan. 
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assembled a portfolio of base metal and precious metal prospects, including strategic locations 
in the both Manitoba and Saskatchewan. 
 
On June 1, 2016, Copper Reef  announced plans to turn its exploration focus to gold and 
zinc and form a separate gold division.   Copper Reef is fortunate because it has a 
number of properties that host high grade deposits of zinc and gold aside from its 
copper properties. All these properties are 100% owned by Copper Reef and are 
available for option or joint venture.  The full news release is available on www.sedar.ca 
 
On June 6, 2016, the Company announced the drill results from this winter's drilling at 
Albert’s Lake in Flin Flon, Manitoba.  
 
Copper Reef’s target was a VTEM electromagnetic airborne anomaly approximately   
The large moderate strength anomaly was considered a good target because it lay on 
trend of a number of deposits and as well as a large hydrothermal alteration zone in the 
Leo Lake area immediately south of Albert’s Lake that is larger than the area of 
alteration in the Pine Bay area 5 km to the south at Callinex’s new discovery. 
 
Drill hole AL-16- 300 encountered a 2.95 m zone of massive to semi massive sulphides 
within a package of moderately sericitic altered quartz eye rhyolites, tuffs and lapilli 
tuffs. The intersection assayed 2.2 g/t silver, 0.11 % copper and 0.51 % zinc. Within this 
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zone a slightly higher grade portion of 0.8 meters assayed 4.4 g/t silver, 0.13 % copper 
and 0.98 % zinc.    
 
The high silver is significant as values above 2 g/t silver are indicative in the Flin Flon belt 
that you may be on a productive horizon.  
 
What is apparent from the stratigraphic sections produced from these two holes is that 
the mineralized horizon encountered in DDH AL-16-300 appears to be in the same 
position as the North Star Mine located 4 km to the south..   
 
Drill hole AL-16-301, collared some 200 m south of the AL-16-300, was targeting a 
second subparallel VTEM anomaly and therefore overshot the key horizon intersected in 
AL-16-300. The drill hole was backed up from what was originally planned so to intersect 
both horizons but still overshot the first horizon by the increased depth to bed rock in 
this area. This drill hole intersected mafic volcanic flows, mafic tuffs, lapilli tuffs and 
sediments. The drill hole however did intersect a 0.55 m zone of barren massive 
sulphides within sediments. The sulphide horizon did not return elevated assay values of 
silver or zinc and showed completely no hydrothermal alteration. This horizon is of no 
further economic interest.  
 
The company is encouraged that the VTEM target encountered in AL-16-300 turned out 
to be a mineralized sulphide horizon especially with elevated zinc and silver values. 
Copper Reef believes this is a promising horizon with the intersection in AL-16-300 at 
this location to be distal, likely up plunge from a possible deposit that is associated with 
the Leo Lake alteration zone. Copper Reef plans to conduct a ground geophysical survey 
to trace the anomaly to the south closer to the more intense alteration in the Leo Lake 
area once ice cover allows this to be carried out over Albert’s Lake.  

 

On June 14, 2016, the Company reported on June 1, 2016 a shift to focus exploration on gold 
and zinc and form a separate gold division.  In this release Copper Reef highlights eight Zinc 
Assets. Four assets are royalties and four are properties that host high grade zinc deposits that 
are owned 100% by Copper Reef and are available for option or joint venture.  
 
Copper Reef believes that as the zinc demand versus supply gap continues to widen, 
stable low risk jurisdictions in zinc producing areas such as the prolific Flin Flon 
Greenstone belt in Manitoba and Saskatchewan offer opportunities for those seeking to 
develop zinc deposits and for discoveries.    
 
Royalties 
 
Currently, Copper Reef’s Main Zinc Asset is the royalty it owns on Foran Mining’s Zinc rich 
polymetallic McIlvenna Deposit in the Hanson Lake area west of Flin Flon. Foran reports an 
estimate of 13,900,000 tonnes of 13.19% Zinc Equivalent in the indicated category and 11,311, 
000 tonnes of 13.52% Zinc Equivalent for a total of 25,211,000 tonnes of over 13% Zinc 
Equivalent.  Foran reports they have an estimated pre-tax NPV of 382 million & IRR of 22% with 
a 14 year mine life and the deposit is open at depth.  Copper Reef holds a $0.75 royalty for each 
tonne mined which is equal to $18.9 million life of mine as presently defined with potential for 
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more.    
 
Copper Reef also holds a 2% NSR on Foran’s Balsam property and on Foran’s large 
Bigstone Property. Foran‘s press release of 2015-11-17 reported a historic  (non 43-101 
compliant) resource estimate of 3.75 million tonnes grading 2.03% Cu, 0.33 g/t Au at a 
1% Cu cut off and 530,000 tonnes grading 9.62% Zn and 16.9 g/t Ag at a 5% Zinc cut off.  
The 2% NSR royalty on the Bigstone Deposit as well as the Balsam Cu-Zn-Ag –Au 
deposits may be a significant bonus if these deposits are developed along with the 
McIlvenna Bay Deposit as a Mining Camp. The 2% NSR also covers in addition any new 
deposit that may be discovered. 
 
Copper Reef also holds a 1% NSR on Callinex’s Pine Bay property in the Flin Flon area 
including the Pine Bay Deposit, the Cabin Zone deposit, the newly discovered East Pine 
Bay Zone where Callinex has reported a 2.3m intersection grading 9.3% zinc equivalent. 
 
Copper Reef’s 100% owned Zinc Properties 
 
Hanson Lake Mine Property 
 
Copper Reef holds the Hanson Lake Mine Property located immediately north and on trend of 
Foran’s McIlvenna Bay Deposit. The property covers the past producing Hanson Lake Mine, a 
high grade zinc-lead-copper-silver deposit that produced 147,000 tonnes grading 10% zinc, 
5.8% lead, 0.5% copper and 137 g/t Silver and the South Bay Zone on a separate horizon to the 
west. 
The deposit was only mined down to a depth of 300 m with very little exploration below the 
mine workings.  
The South Bay Zone  is a I km long horizon of copper-zinc mineralization where Copper Reef 
drilling in 1011 has intersected significant increasingly intense hydrothermal alteration at depth 
and defined two untested conductive plates using borehole electromagnetic geophysical 
surveys. 
 
An airborne electromagnetic survey flown in 2010 identified new geophysical targets as well as 
an extended length to the South Bay zone. 
 
The Company believes that the very high grade nature of the Hanson Lake Mine bodes well for 
other high grade deposits to be found in this area. The nearest other deposit to the Hanson 
Lake property is Foran’s  “ Zinc Zone” which had intercepts as high as  30.7% Zn, 0.8% Pb, and 
178.3 g/t Ag with only minor copper and gold over a core length of 1.5 meters.  Copper Reef 
hold a $0.75/ tonne royalty on this showing as well as any future discovery on the McIlvenna 
Bay claims 
 
Morgan Lake-Woosey Property 
 
In the prolific zinc producing Snow Lake Mining Camp of Manitoba Copper Reef ‘s  holds 
2024 Ha in two claim groups, Morgan Lake and Woosey that are located near to Hudbay 
Minerals Inc properties that host the producing very large zinc and gold rich Lalor Mine 
as well as  Hudbay’s past producers Chisel Mine, Chisel North, and Ghost deposits. 
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The Morgan - Woosey property is known be underlain by the same Chisel Basin 
sequence of rocks that host the Lalor-Chisel Mines and Copper Reef believes it is the 
only other occurrence of the sequence of rocks that Hudbay Minerals does not control.   
In previous years the property was explored by Granges Inc. who discovered the Morgan 
deposit and calculated a historic (non 43-101) compliant resource estimate of 200,000 
(tonnes OR tons) at a grade of 8% Zinc.  Much of the Morgan-Woosey property has 
sufficient exploration credits to control it for up to 40 years. 
 
In 2010 a new airborne VTEM electromagnetic survey covered both the Morgan and 
Woosey claim groups and identified a number of new geophysical anomalies that await 
further exploration.   
 
Copper Reef believes there are excellent opportunities to make new discoveries and to 
add to the resources of the Morgan deposit, Notably, this portion of the Chisel basin 
stratigraphy is significantly less explored than that on the Hudbay properties and there 
are also a number of gold occurrences including two with intercepts of 19.95 g/t gold 
over 2.3m (Finlayson Vein) and another the Blue Zone which assayed 5.67 g/t gold over 
0.6 meters. 
 
The East Big Island- Bartley Lake Property 
 
This large 3,140 ha property package is located in the main Flin Flon Camp within 6 km of 
Hudbay’s Flin Flon mill in two groupings, East Big Island and Bartley Lake. The property contains 
a similar sequence of primitive arc volcanic rocks that host the Main Flin Flon-South Main 
Mines, Callinan Mine and the Triple Seven Mine that produced over 100 million tonnes of 
copper-zinc ore with appreciable gold and silver.  The East Big Island Property contains the high 
Zinc grade Tara deposit. The best intercept by Westfield Minerals  assayed 22.44% Zinc, 0.58% 
Copper, 93.6 g/t Silver and 5.8 g/t Gold over 12.4 metres . Westfield estimated a historic non 
43-101 conceptual size of the resource to be 100-150,000 tonnes grading 10-15% zinc, 1-2% 
copper, 32-96 g/t silver and 1.7 to 3.2 g/t gold.  The deposit appears to be cut of at depth by a 
fault with unknown displacement. 
An airborne VTEM electromagnetic Survey completed in 2011 has identified new geophysical 
targets. 
In addition to the Zinc potential of the Tara Horizon the property also has potential for Platinum 
group metals. The property lies stratigraphically on strike and hosting the same lithologies as 
Hudbay’s McBratney Lake (PGE) occurrence 500 m to the south. The best drill  intercept at 
McBratney was  8.9 g/t Pd, 1.6 g/t Pt , 1.6% Cu and 1.2% Ni over 16.8 m. Copper Reef has not 
explored for Platinum group metals on this property. 
 
The Bartley Lake property is underlain by the northern extension of the Cuprus - White Lake 
Mine stratigraphy The past producing Cuprus and White Lake mines had impressive grades, 
producing 462,094 tonnes at a grade of 3.25% copper and 6.4% Zinc and 849,784 tonnes at a 
grade of 1.98% copper and 4.64% Zinc respectively. 
 
West Big Island, Bib and Steeve Lake Properties 
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Copper Reef owns the 996 Ha Big Island, Bib, Steeves Lake Group that form a contiguous 
package immediately south of Hudbay’s property hosting the now closed Trout Lake Mine that 
produced 21.6m tonnes averaging 1.74% copper and 4.97% zinc. The property is underlain by 
altered felsic volcanic rocks and several occurrences of VMS mineralization. One intercept on 
the property returned 4.5 m of 1.2% copper, 2.1 % zinc, 0.9 g/t gold and 16.1 g/t silver in highly 
altered chloritized felsic volcanic rocks. The Property Group was flown with a VTEM 
electromagnetic survey in the winter of 2010 that defined several new geophysical targets 
which have not been explored. 
 
 
On June 20, 2016, the Company announced that it had cancelled all issued and outstanding 
incentive stock options: 2,275,000 at a price of $0.10; the expiry date is January 24, 2018. 
 
 

2. Management Activities: Management is closing a small financing shortly to cover the 
exploration described in 3a, as well as working on negotiations of the optioning of gold and zinc 
properties. 
 

3. New exploration started or completed, properties acquired.  
3a)  A Ground Transient EM survey with a large loop is planned in the area of drilling at 
Albert’s Lake to follow up the target mineralization to the south and towards more intense 
alteration, exploring below the 250 m level.  
 
3b) Copper Reef will begin this month an exploration program on its Gold Rock-North Star 
claims consisting of prospecting, linecutting , geological mapping and sampling in the unexplored 
area north of Gold Rock vein. A new discovery was made on the very last line of the existing grid. 
The program is designed to follow this structure up as well as search for new mineralization. This 
is the first preliminary phase of a larger undertaking for the project that will include a new NI-43-
101 report on all the gold structures to outline line resources as well as a drill program. Work 
permits are in place and work shall begin in July. 

 
4. Exploration changes and terminations: N/A 
5. New Contracts and/or Joint Ventures entered into:  N/A 
6. Contract Expirations/terminations: N/A 
7. Acquisitions or dispositions:  N/A 
8. This section does not apply to Copper Reef Mining Corporation: N/A 
9. This section does not apply to Copper Reef Mining Corporation:  N/A 
10. New hires, and layoffs:       No new hires or Layoffs 
11. Labour disputes in progress and resolution of same: None 
12. Litigation:  No legal proceedings have been filed against the Issuer 
13. Indebtedness incurred or repaid  N/A 
14. Provide details of any securities issued and options or warrants granted. N/A 
 

Security Number Issued Details of Issuance Use of Proceeds(1) 
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(1) State aggregate 
proceeds and intended 
allocation of proceeds 

   

15. Loans to Related Persons:  Nil 
16. Committee Changes, Directorship changes:  Harry Barr resigned from the Board of Directors on 

June 6, 2016. 
17. Market Matters: 

Market conditions for both diamonds, gold and base metals appear to be improving.  
 
 
 
 

Certificate of Compliance 
The undersigned hereby certifies that: 
1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized 

by a resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 
2. As of the date hereof there were is no material information concerning the Issuer which has not 

been publicly disclosed. 
3. The undersigned hereby certifies to CSE that the Issuer is in compliance with the requirements 

of applicable securities legislation (as such term is defined in National Instrument 14-101) and 
all CSE Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 
 
Dated:   July 7, 2016 
        _Stephen L. Masson ____ 
        Name of Director or Senior 
        Officer 
        “signed” 
        Chief Executive Officer 
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