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Report on Business 
 
1. Provide a general overview and discussion of the development of the Issuer’s business and 

operations over the previous month.  Where the Issuer was inactive disclose this fact. 
 

The Issuer is focusing on its innovative digital displays with facial and object recognition 
software solutions that enable the unique combination of targeted interactive content with 
real time data collection. Marketing and security applications are significantly enhanced 
with real time, cloud-based, or Edge-computed data that measures demographics and 
delivers custom messaging. VSBLTY FacialAnalytics™ provides sentiment measurement 
and facial recognition analytics that can - in milliseconds - identify individuals when alone 
or even in crowds. 

 
2. Provide a general overview and discussion of the activities of management. 

 
Please see item 1.  
 

3. Describe and provide details of any new products or services developed or offered. For resource 
companies, provide details of new drilling, exploration or production programs and acquisitions of 
any new properties and attach any mineral or oil and gas or other reports required under Ontario 
securities law. 
 

None. 

 

4. Describe and provide details of any products or services that were discontinued. For resource 
companies, provide details of any drilling, exploration or production programs that have been 
amended or abandoned. 
 
None. 
 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates 
or third parties including contracts to supply products or services, joint venture agreements and 
licensing agreements etc. State whether the relationship is with a Related Person of the Issuer 
and provide details of the relationship. 

 

- On April 13, 2021, the Issuer and RADARApp announced a Smart City Solutions provider, 
today jointly announced deployment of the world’s first WiFi6-based surveillance network 
utilizing intelligent cameras in Benito Juarez, a borough of Mexico City. Working with 



 

 

 

Intel, Ability Enterprise Co., Ltd. and Sky Packets, intelligent cameras are being installed 
in public spaces to provide detailed automated analytics to local law enforcement.  
 
In addition to performing critical law enforcement and real time crime prevention 
functions to help keep residents safe, the data collected will enable cities to optimize 
vehicle traffic and pedestrian design. 
 

- On April 27, 2021, the Issuer and Taiwan-based Ability Enterprise Co., Ltd. (TWSE:2374) 
today announced the signing of a Non-Binding Memorandum of Understanding (MOU) 
that will enable the two companies to work more closely together to target large 
customers worldwide. Ability has been providing best-in-class ODM/OEM solutions for 
input digital imaging devices since its founding in 1965. 

 
The MOU establishes a list of proposed business terms between the two companies and 
continues until April 2024. The objective of the MOU is for the two companies to 
collaborate to identify, pursue and supply video cameras with Edge compute capability 
and video-as-a-service offerings based on artificial intelligence to customers seeking to 
improve security and/or requiring advanced retail AI-enabled analytics. By increasing 
their strong system integrator relationship, Ability and VSBLTY expect to drive demand 
for computer vision projects, particularly within Smart Retail, Smart Cities and security 
projects 

 
6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 

Issuer’s affiliates or third parties or cancellation of any financing arrangements that have been 
previously announced. 
 
None. 

 
7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during 

the preceding month.  Provide details of the nature of the assets acquired or disposed of and 
provide details of the consideration paid or payable together with a schedule of payments if 
applicable, and of any valuation. State how the consideration was determined and whether the 
acquisition was from or the disposition was to a Related Person of the Issuer and provide details 
of the relationship. 
 
None. 

 
8. Describe the acquisition of new customers or loss of customers. 

 
None. 

 
9. Describe any new developments or effects on intangible products such as brand names, 

circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and trade-
marks. 
 
None. 
 

10. Report any employee hirings, terminations or lay-offs with details of anticipated length of lay-offs. 
 
None. 
 

11. Report on any labour disputes and resolutions of those disputes if applicable. 
 
None. 
 



 

 

 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including 
the name of the court or agency, the date instituted, the principal parties to the proceedings, the 
nature of the claim, the amount claimed, if any, if the proceedings are being contested, and the 
present status of the proceedings. 
 
None. 

 
13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of 

such indebtedness. 
 
None. 
 

14. Provide details of any securities issued and options or warrants granted. 
 

- The Company issued the following securities during the month of April: 
 

o 208,530 shares were issued, pursuant to warrant exercises. 
o 100,000 shares were issued, pursuant to debenture conversion.  

 
15. Provide details of any loans to or by Related Persons. 

 
None. 
 

16. Provide details of any changes in directors, officers or committee members. 
 
None. 
 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) 
or political/regulatory trends. 
 
None. 
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 Certificate Of Compliance 
 
The undersigned hereby certifies that: 
 
1. The undersigned is a director and/or senior officer of the Issuer and has been duly 

authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 
 

2. As of the date hereof there is no material information concerning the Issuer which 
has not been publicly disclosed. 

 
3. The undersigned hereby certifies to CSE that the Issuer is in compliance with the 

requirements of applicable securities legislation (as such term is defined in National 
Instrument 14-101) and all CSE Requirements (as defined in CSE Policy 1). 

 
4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated: May 3, 2021 

  Jay Hutton  
Name of Director or Senior Officer 

 “Jay Hutton”  
Signature 

 
CEO & President  
Official Capacity 
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