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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Xigem Technologies Inc. (the “Issuer”). 

Trading Symbol: XIGM 
 
Number of Outstanding Listed Securities: 75,208,517   

Date: May 4, 2021 
 
Report on Business 
1. Provide a general overview and discussion of the development of the Issuer’s business 

and operations over the previous month.  Where the Issuer was inactive disclose this 
fact. 

 
On April 14, 2021 the Issuer announced that it has entered into debt settlement 
agreements with three arm’s length creditors whereby the Company will settle 
outstanding payables totalling $76,000 through the issuance of 361,904 common 
shares of the Company (each a “Share”) at a deemed price of $0.21 per Share (the 
“Debt Settlement”). 
 
The majority of the Shares issued in connection with the Debt Settlement will be 
subject to a four-month hold period in accordance with applicable securities laws, 
with the exception of 47,619 Shares which will be immediately free trading pursuant 
to section 2.3 of Ontario Securities Commission Rule 72-503. 
 
All share issuances are subject to applicable regulatory approval, including the 
approval of the Canadian Securities Exchange. 
 
On April 20, 2021 the Issuer and Israel-based Alperton Ltd., doing business as 
Shipit.to  (“Shipit.to”), announced they had entered into a letter of intent (the “LOI”) 
for Xigem to acquire a 21% interest in Shipit.to for US$1.1 million. On a continuing 
basis, this investment will allow Xigem to recognize its share of profit (or loss), after 
the effective date of acquisition, from the results of Shipit.to.  
 
Shipit.to has been developed and commercialized to be a cost-effective shipment-
tracking solution providing real-time information about the location and condition of 
goods being shipped anywhere around the world. Based on Shipit.to’s proprietary 
low-cost disposable trackers and supported by its artificial intelligence-based 
software, the Shipit.to solution offers an economical means for businesses to monitor 
shipments as they work their way through the supply chain to end consumers. The 
system enables consumers to track the full history of a cargo's movements across 
land, sea or air, with alert notifications for any unexpected delays or rerouting.  
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According to a recent estimate, the global digital logistics market size is expected to 
grow from US$17.4 billion in 2020 to US$46.5 billion by 2025, at a Compound Annual 
Growth Rate (CAGR) of 21.7% during the forecast period.1 The recent shipping 
backlog in the Suez Canal serves as a reminder of the interdependence of the global 
supply chain and the importance of having real-time knowledge of the location of 
goods in transit, as companies turn to supply chain analytics for business continuity 
planning. 
 
With a growing roster of partners providing global reach, Shipit.to trackers have been 
dispatched, and analyzed across 90 countries for customers such as Damco (a 
division of Maersk), DSV Global Transport and Logistics, Filtersafe and Maytronics.  
 
Pursuant to the LOI, the Company will acquire a 21% interest in Shipit.to in exchange 
for US$200,000 in cash and US$863,291 in common shares of Xigem. In addition, 
the Company will appoint a representative to the Shipit.to Board of Directors. The 
transaction is expected to be completed within the next thirty days, subject to the 
execution of definitive agreements and the receipt of any regulatory approvals. 

 
On April 22, 2021 the Issuer announced that it had established an Advisory Board to 
serve as a strategic resource for the Company’s leadership, and appointed Mr. Avi 
Greenspoon as its inaugural member. 
 
Mr. Greenspoon is currently the Executive Vice President and General Counsel of III 
Dune Capital Partners Limited. Prior to joining III Dune, he was a partner at 
Goodmans LLP, a pre-eminent Toronto law firm, where he specialized in corporate 
and securities law. Mr. Greenspoon was repeatedly recognized as a leading lawyer 
in the area of Corporate Mid-Market by The Canadian Legal Lexpert Directory. He 
earned his Bachelor of Laws from Osgoode Hall Law School and was called to the 
Ontario Bar in 1993. Mr. Greenspoon has previously served as a director on a 
number of public company and non-profit boards. 

 
Xigem’s Advisory Board will bring together members with a broad range of skills and 
experiences to offer unbiased perspectives on strategic matters. They will advise the 
Company on market and industry trends, with a focus on corporate and business 
development opportunities. The Board will encourage the exploration of new 
business paradigms, and support the Company’s governance framework to enable 
sustainable and steady growth. 
 
The Company expects to announce the appointment of additional Advisory Board 
members in the coming weeks. 

 

 
1	Source:	Research	and	Markets,	Digital	Logistics	Market,	September	2020. 
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On April 27, 2021 the Issuer announced that it signed a letter of intent on April 13, 
2021 (the “LOI”) with commercial bakery Baketree Inc. (“Baketree”) to develop a 
cloud-based technology platform based on the Company’s iAgent software. 
 
Baketree serves some of North America’s largest and best-known grocery and mass 
merchant retailers, and provides contract manufacturing services to other large 
commercial bakeries. The U.S. bakery products market has been estimated at 
US$94 billion in 2020, with the global market expected to grow at a compound 
annual growth rate of 3.9% through to 2027.2 
 
Xigem will work with Baketree to help track its assets in the field and match its team 
members to customer inquiries. 
 
Operating within the Software-as-a-Service (“SaaS”) market, which is estimated to be 
$300 billion globally by 20263, iAgent is a U.S. patented and Canadian patent 
pending cloud-based technology that will provide organizations with the infrastructure 
necessary to manage employees, assets and operations remotely. iAgent can be 
tailored for businesses to enable them to remotely track and manage assets, 
transactions, fulfilment and service cycles while seamlessly integrating with most 
CRM and ERP systems to profitably optimize the consumer, treatment seeker and 
learning experience. 

 
Pursuant to the LOI, and upon signing a definitive agreement and the completion of 
the customization, Xigem will license the iAgent platform to Baketree on a SaaS 
basis for an annual licensing fee. 
 
On April 30, 2021 the issuer announced that the Company has granted 400,000 
incentive stock options (the “Options”) pursuant to its Stock Option Plan. Each 
Option entitles the holder to purchase one common share of the Company at an 
exercise price of $0.55 and will vest immediately. The Options were granted on April 
30, 2021 by Xigem’s Board of Directors and include 200,000 Options, valid for a 
period of three years, for a consultant to the Company, and 200,000 Options, valid 
for a period of five years, for members of the Company’s Advisory Board.  

2. Provide a general overview and discussion of the activities of management. 
None other than as described above. 

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and gas 
or other reports required under Ontario securities law. 
N/A 

 
2 Source: Reportlinker, April 2021.  
3 Source: Valuates Reports estimate, June 2020  
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4. Describe and provide details of any products or services that were discontinued. For 
resource companies, provide details of any drilling, exploration or production programs 
that have been amended or abandoned. 
N/A 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s 
affiliates or third parties including contracts to supply products or services, joint venture 
agreements and licensing agreements etc. State whether the relationship is with a 
Related Person of the Issuer and provide details of the relationship. 
N/A 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, 
the Issuer’s affiliates or third parties or cancellation of any financing arrangements that 
have been previously announced. 
N/A 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how the 
consideration was determined and whether the acquisition was from or the disposition 
was to a Related Person of the Issuer and provide details of the relationship. 
N/A 

8. Describe the acquisition of new customers or loss of customers. 
N/A 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 
N/A 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated 
length of lay-offs. 
N/A 

11. Report on any labour disputes and resolutions of those disputes if applicable. 
N/A 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 
including the name of the court or agency, the date instituted, the principal parties to 
the proceedings, the nature of the claim, the amount claimed, if any, if the proceedings 
are being contested, and the present status of the proceedings. 
N/A 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the 
terms of such indebtedness. 
N/A 



 

 
FORM 7 – MONTHLY PROGRESS REPORT 

January 2015 
Page 5 

14. Provide details of any securities issued and options or warrants granted. 
 

Security Number Issued Details of Issuance Use of Proceeds(1) 
Stock Options 400,000 Issued at $0.55 on 

April 30, 2021 
N/A 

(1) State aggregate proceeds and intended allocation of proceeds. 

15. Provide details of any loans to or by Related Persons. 
16. Provide details of any changes in directors, officers or committee members. 
17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 

market(s) or political/regulatory trends. 



 

 
FORM 7 – MONTHLY PROGRESS REPORT 

January 2015 
Page 6 

Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this Certificate 
of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which 
has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with 
the requirements of applicable securities legislation (as such term is defined in National 
Instrument 14-101) and all Exchange Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated May 4, 2021. 

 Brian Kalish  
Name of Director or Senior Officer 

 “signed”  
Signature 
 
CEO  
Official Capacity 
 

Issuer Details 
Name of Issuer 

Xigem Technologies Inc. 

For  Month 
End 
April 2021 

Date of Report 
YY/MM/DD 
21/05/04 

Issuer Address 
 
2704-401 Bay St 
City/Province/Postal Code 
 
Toronto ON M5H 2Y4 

Issuer Fax No. 
(     ) 

Issuer Telephone No. 
(647) 250-9824 
 

Contact Name 
 
Brian Kalish 

Contact 
Position 
CEO 

Contact Telephone No. 
 
(647) 250-9824 

Contact Email Address 
briank@xigemtechnologies.com 

Web Site Address 
www.xigemtechnologies.com 

 


