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FORM 7 

MONTHLY PROGRESS REPORT 
For the Month of March, 2021 

 
Name of CSE Issuer:   Sitka Gold Corporation. (the “Issuer”). 
 
Trading Symbol:   SIG 
 
Number of Outstanding Listed   109,542,982 common shares  
Securities: 
  
Date of filing:     April 5, 2021 
  

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business 
and operations over the previous month.  Where the Issuer was inactive disclose this 
fact. 

 
Sitka Gold Corp. is a mineral exploration company headquartered in Canada and 
managed by a team of experienced mining industry professionals. The Company 
is focused on exploring for economically viable mineral deposits with its primary 
emphasis on gold and copper mineral properties of merit. Sitka currently has an 
option to acquire a 100% interest in the RC, Barney Ridge, Clear Creek and OGI 
properties in Yukon and the Burro Creek Gold property in Arizona. Sitka owns a 
100% interest in its Alpha Gold property in Nevada, it’s Mahtin Gold property in 
the Yukon and it’s Coppermine River project in Nunavut.  

 
- On March 10, 2021, the Company provided an update on the progress of its 

2021 drill program currently underway at the Alpha Gold Project (“Alpha 
Gold” or the “Project”). Two additional drill holes (AG21-02 and AG21-03) 
have been completed since mobilization to the Project site commenced mid-
February. Sitka is pleased to report that each of these drill holes have 
successfully intersected the Webb/Devil’s Gate contact zone where 
mineralization consistent with Carlin-type gold deposits was encountered. 
Carlin-type gold deposits are known to occur at this contact zone, below the 
Webb Formation at the top of the Devil’s Gate Formation, and this is the first 
time this highly coveted target horizon has been intersected at the Alpha Gold 
Project. 

 

- On March 18, 2021, the Company announced that it has located an additional 
30 claims at its Alpha Gold Project, located along the southeast projection of 
the prolific Cortez Gold Trend in Eureka County, approximately 135 kilometres 
southwest of Elko, Nevada (Figure 1). The Alpha Gold Project now totals 93 
claims covering an area of approximately 1860 acres or 753 hectares (Figure 
2). The new claims complete coverage of potential mineralization east and 
southeast of drill hole AG21-03 (see news release dated March 10, 2021).   
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Key Points Regarding Recent Developments at Alpha Gold: 
- AG21-03 intersected strong, Carlin-type, alteration at a prime stratigraphic 

horizon, known as the Webb/Devils Gate contact in the Roberts Mountains, 
time equivalent to the Horse Canyon/Wenban contact at Goldrush 
approximately 40 km to the north along the Cortez Trend (Figure 3). 

- AG21-03 is located down dip from surface gold geochemical anomalies to 
the northwest and up dip from a rhyolitic volcanic and hypabyssal intrusive 
complex to the southeast. 

- Mercury, arsenic, and thallium results from initial sampling in Webb Fm and 
Devonian Shale well above the Devils Gate contact east of AG21-03 
definitively strengthen towards the rhyolite complex. 

- The emerging mineralization alignment is located in the hanging wall 
anticline of an interpreted, northwest, moderate angle, thrust fault and 
spatially associated with normal faults carrying Carlin age rhyolite dikes.  
The moderate angle thrust fault is broadly analogous to the Abyss thrust 
at the Pipeline deposit located at the northern end of the Cortez Trend 
(Figure 3). 

2. Provide a general overview and discussion of the activities of management. 

Please see item 1.  

3. Describe and provide details of any new products or services developed or offered. For 
resource companies, provide details of new drilling, exploration or production programs 
and acquisitions of any new properties and attach any mineral or oil and gas or other 
reports required under Ontario securities law. 

Please see item 1.   

4. Describe and provide details of any products or services that were discontinued. For 
resource companies, provide details of any drilling, exploration or production programs 
that have been amended or abandoned. 

None. 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s 
affiliates or third parties including contracts to supply products or services, joint venture 
agreements and licensing agreements etc. State whether the relationship is with a 
Related Person of the Issuer and provide details of the relationship. 

None. 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, 

the Issuer’s affiliates or third parties or cancellation of any financing arrangements that 

have been previously announced. 

None 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable together 
with a schedule of payments if applicable, and of any valuation. State how the 
consideration was determined and whether the acquisition was from or the disposition 
was to a Related Person of the Issuer and provide details of the relationship. 
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None. 

8. Describe the acquisition of new customers or loss of customers. 

None. 

9. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists 
and trade-marks. 

None. 

10. Report any employee hirings, terminations or lay-offs with details of anticipated length 
of lay-offs. 

None. 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

None. 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 
including the name of the court or agency, the date instituted, the principal parties to the 
proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are 
being contested, and the present status of the proceedings. 

None. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the 
terms of such indebtedness. 

None. 
  

14. Provide details of any securities issued and options or warrants granted. 
 

- On March 5, 2021, the Company announced that it closed its previously 
announced non-brokered private placement for total gross proceeds of 
$6,377,065.62 through the issuance of 21,243,684 flow-through units at a price 
of $0.135 per flow-through unit and 29,243,069 non flow-through units at a 
price of $0.12 per non flow-through unit. Each flow-through unit is comprised 
of a common share of Sitka and a half warrant. Each non flow-through unit is 
comprised of a common share of Sitka and a full warrant. Each full warrant 
will entitle the holder to purchase an additional common share at a price of 
$0.18 for a period of 36 months from the date of closing of the private 
placement. Palisades Goldcorp Ltd. was the lead order in the private 
placement. 
 
In connection with the private placement, the Company paid commissions 
totalling $272,538.35 and issued 2,138,122 finder’s warrants. Each finder’s 
warrant is exercisable to acquire one common share of the company at 
exercise price of $0.18 for 36 months from the date of closing of the private 
placement. The Company also issued 458,333 shares as a commission on a 
portion of the proceeds of the financing. 
 
Officers and directors of the Company subscribed for a total of 1,220,000 flow-
through units of the private placement. Participation of officers and directors 
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of Sitka in the private placement is considered a “related party transaction” 
as defined under Multilateral Instrument 61-101 (“MI 61-101”). The 
transactions are exempt from the formal valuation and minority shareholder 
approval requirements of MI 61-101 as neither the fair market value of the 
securities to be distributed in the Private Placement nor the consideration to 
be received for those securities, in so far as the Private Placement involves 
the Insiders, exceeds 25% of the Company’s market capitalization.  
 

- Total shares issued in the month of March were: 
 

▪ 29,243,069 common shares were issued pursuant to NFT PP @ 
$0.12. 

 
▪ 21,243,684 common shares were issued pursuant to FT PP @ 

$0.135. 
 

▪ 458,333 common shares were issued pursuant to FF Shares @ 
$0.12. 

 
▪ 207,500 common shares were issued pursuant to warrant 

exercises.  
 

15. Provide details of any loans to or by Related Persons. 

None. 
 
16. Provide details of any changes in directors, officers or committee members. 

None. 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 
market(s) or political/regulatory trends. 

None. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this Certificate 
of Compliance. 

2. As of the date hereof there is no material information concerning the Issuer which has 
not been publicly disclosed. 

3. The undersigned hereby certifies to CSE that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in National 
Instrument 14-101) and all CSE Requirements (as defined in CSE Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated:  April 5, 2021 

  Corwin Coe  
Name of Director or Senior Officer 

 “Corwin Coe”  
Signature 
 
CEO and Director  
Official Capacity 
 
 

Issuer Details   

Name of Issuer 

Sitka Gold Corp. 

For Month End 
March, 2021 

Date of Report 
YY/MM/DD 
2021/04/05 

Issuer Address 
 
1500 – 409 Granville Street 

City/Province/Postal Code 
 
Vancouver, BC V6C 1T2 

Issuer Fax No. 
(     ) 

Issuer Telephone No. 
604-979-0509 

 


