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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Xigem Technologies Inc. (the “Issuer”). 

Trading Symbol: XIGM 
 
Number of Outstanding Listed Securities: 74,846,613   

Date: March 31, 2021 
 
Report on Business 
1. Provide a general overview and discussion of the development of the Issuer’s business 

and operations over the previous month.  Where the Issuer was inactive disclose this 
fact. 

On March 15, 2021 the Issuer announced that its common shares (“Common 
Shares”) were expected to begin trading on March 15 on the Canadian Securities 
Exchange (the “CSE”) under the ticker symbol XIGM.  

Xigem is positioned to become a leading Software as a Service (“SaaS”) technology 
platform for the emerging remote economy, with software capable of improving the 
capacity, productivity, and overall remote operations for businesses, consumers and 
other organizations.  

The remote economy encompasses activities people have begun to engage in from 
home or other non- traditional locations that previously required travel to a 
destination. It spans working, learning, collaborating, managing teams and assets, 
servicing customers, receiving healthcare and other professional services, and a 
myriad of similar activities. Accelerated by the COVID-19 global pandemic, disruptive 
cloud-based and SaaS technologies have helped usher in a sustainable remote 
economy that may be approaching one trillion U.S. dollars worldwide.2 In health care 
alone, McKinsey’s COVID- 19 Consumer Survey published in April 2020 suggested 
that $250 billion of current U.S. healthcare spending could potentially be virtualized.  

iAgent, Xigem’s platform, is a U.S. patented and Canadian patent pending 
technology that will provide organizations with the infrastructure necessary to 
manage employees, assets and operations remotely. iAgent can be tailored to 
remotely track and manage assets, transactions, fulfilment and service cycles while 
seamlessly integrating with most CRM and ERP systems to profitably optimize the 
consumer, treatment seeker and learning experience.  

Xigem further expects to grow its portfolio through the wholesale or partial acquisition 
of complementary technologies designed to enable and disrupt segments of the 
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rapidly emerging global remote economy. The Company will target a variety of 
industry verticals including healthcare, education, financial services, transportation 
and logistics in order to support a variety of needs including: treatment, education 
and work.  

A Listing Statement with additional details about Xigem, prepared in accordance with 
the policies of the CSE, has been filed on SEDAR at sedar.com. At the time of listing, 
Xigem has 74,846,613 Common Shares outstanding, and 110,945,850 shares on a 
fully diluted basis.  

On March 18, 2021 the Issuer announced that its common shares (the “Common 
Shares”) were expected to begin trading on the Frankfurt Stock Exchange on or 
before Friday, March 19, 2021, under the symbol “2C1”.  

The Frankfurt Stock Exchange, operated by Deutsche Börse AG, is one of the 
world’s largest trading centers for securities and the largest of the seven stock 
exchanges in Germany. Xigem’s Frankfurt listing is expected to creating more 
liquidity for its existing and potential shareholders, increase market awareness, and 
facilitate the process of trading in its shares by investors in Europe and 
internationally. The Common Shares will continue to be listed on the Canadian 
Securities Exchange under the symbol “XIGM”.  

On March 22, 2021 the Issuer announced that it had granted 3,925,000 incentive 
stock options (the “Options”) pursuant to its Stock Option Plan. Each Option entitles 
the holder to purchase one common share of the Company at an exercise price of 
$0.29 for a period of five years from the date of grant and will vest immediately. The 
Options were granted on March 19, 2021 by Xigem’s Board of Directors and include 
1,650,000 Options for directors, 2,100,000 Options for officers and 175,000 Options 
for a consultant to the Company.  

On March 23, 2021 the issuer announced that it had signed a letter of intent (“LOI”) 
to enhance its iAgent cloud-based software platform for Insurance Supermarket Inc. 
(“ISI”). Xigem will work with ISI to further position its insurance technology 
(“insurtech”) initiatives in the fast-evolving North American insurance market.  

Estimates show that the nearly US$3 billion global insurtech market size is expected 
to expand at a compound annual growth rate (CAGR) of approximately 48.8% from 
2021 to 2028. The increasing need to digitize and simplify the vast array of insurance 
services accounts for much of the acceleration in the market.1  

Originally developed by ISI and now exclusively licensed to Xigem, iAgent is a U.S. 
patented and Canadian patent pending cloud-based technology that will provide 
organizations with the infrastructure necessary to manage employees, assets and 
operations remotely. iAgent can be tailored for businesses to enable them to 
remotely track and manage assets, transactions, fulfilment and service cycles while 
seamlessly integrating with most CRM and ERP systems to profitably optimize the 
consumer, treatment seeker and learning experience.  
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Pursuant to the LOI, once the custom development work is successfully completed, 
Xigem will license the iAgent platform to ISI on a Software-as-a-Service (“SaaS”) 
basis for a recurring monthly licensing fee.  

Insurance Supermarket Inc. is a life insurance provider specializing in providing 
simple and effective life insurance options to Americans from all walks of life. With 
plans that are designed to be easy, fast and affordable, ISI is opening up more 
convenient ways that Americans can find coverage.  

On March 25, 2021 the Issuer announced that it was executing on a letter of intent 
(the “LOI”) to enhance its iAgent cloud-based software platform for FluBustersTM Inc. 
(“FluBusters”), a commercial-grade pathogen prevention and decontamination 
service provider.  

Xigem will work with FluBusters to help manage inbound customer inquiries, match 
them to available personnel, track the availability of teams and equipment, and 
optimize deployments.  

The market for industrial cleaning is projected to reach US$65.5 billion worldwide by 
2025. Demand is being driven by a growing focus on maintaining clean and healthy 
work environments, as manufacturers and other organizations seek to increase 
worker productivity and well-being.  

Operating within the Software-as-a-Service (“SaaS”) market, which is estimated to be 
$300 billion globally by 20262, iAgent is a U.S. patented and Canadian patent 
pending cloud-based technology that will provide organizations with the infrastructure 
necessary to manage employees, assets and operations remotely. iAgent can be 
tailored for businesses to enable them to remotely track and manage assets, 
transactions, fulfilment and service cycles while seamlessly integrating with most 
CRM and ERP systems to profitably optimize the consumer, treatment seeker and 
learning experience.  

Pursuant to the LOI, signed on October 30, 2020, upon completion of the 
customization, Xigem will license the iAgent platform to FluBusters on a SaaS basis 
for a recurring monthly licensing fee.  

FluBusters is a commercial-grade pathogen prevention and decontamination service 
provider offering safe and secure hospital-grade solutions for disinfection of virus 
infected sites. Trusted by governments, hospitals, schools, assisted-living homes and 
other institutions to protect against harmful pathogens, including COVID-19, 
FluBusters has over 3,000 trained and certified sanitation specialists.  

On March 30, 2021 the issuer announced that it had retained the services of several 
investor relations, media and marketing firms (“IR Parties”) to provide services for the 
Company. The IR Parties are arms-length to the Company.  
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London, England based Proactive Investors is providing global market awareness 
and editorial services for a one-year period for a fee of C$31,500. The contract may 
be renewed for an additional year. Proactive is one of the fastest growing financial 
media portals in the world, providing breaking news, commentary and analysis on 
hundreds of listed companies and pre-IPO businesses across the globe, 24 hours a 
day, 7 days a week.  

Aktiencheck.de AG of Westerburg, Germany is providing European market 
awareness and media advisory services for a fee of €50,000 for an unspecified 
period of time.  

Messina Consulting of Bremen, Germany will provide European market awareness, 
media buying and public relations services over a six-week period beginning in April 
2021, for a fee of €25,000 per week. The service period may be extended by 
agreement of the parties.  

2. Provide a general overview and discussion of the activities of management. 
None other than as described above. 

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and gas 
or other reports required under Ontario securities law. 
N/A 

4. Describe and provide details of any products or services that were discontinued. For 
resource companies, provide details of any drilling, exploration or production programs 
that have been amended or abandoned. 
N/A 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s 
affiliates or third parties including contracts to supply products or services, joint venture 
agreements and licensing agreements etc. State whether the relationship is with a 
Related Person of the Issuer and provide details of the relationship. 
N/A 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, 
the Issuer’s affiliates or third parties or cancellation of any financing arrangements that 
have been previously announced. 
N/A 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how the 
consideration was determined and whether the acquisition was from or the disposition 
was to a Related Person of the Issuer and provide details of the relationship. 
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N/A 
8. Describe the acquisition of new customers or loss of customers. 

N/A 
9. Describe any new developments or effects on intangible products such as brand 

names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 
N/A 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated 
length of lay-offs. 
N/A 

11. Report on any labour disputes and resolutions of those disputes if applicable. 
N/A 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 
including the name of the court or agency, the date instituted, the principal parties to 
the proceedings, the nature of the claim, the amount claimed, if any, if the proceedings 
are being contested, and the present status of the proceedings. 
N/A 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the 
terms of such indebtedness. 
N/A 

14. Provide details of any securities issued and options or warrants granted. 
 

Security Number Issued Details of Issuance Use of Proceeds(1) 
Stock Options 3,925,000 Issued at $0.29 on 

March 19, 2021 
N/A 

(1) State aggregate proceeds and intended allocation of proceeds. 

15. Provide details of any loans to or by Related Persons. 
16. Provide details of any changes in directors, officers or committee members. 
17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 

market(s) or political/regulatory trends. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this Certificate 
of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which 
has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with 
the requirements of applicable securities legislation (as such term is defined in National 
Instrument 14-101) and all Exchange Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated April 6, 2021. 

 Brian Kalish  
Name of Director or Senior Officer 

 “signed”  
Signature 
 
CEO  
Official Capacity 
 

Issuer Details 
Name of Issuer 

Xigem Technologies Inc. 
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March 2021 

Date of Report 
YY/MM/DD 
21/04/06 

Issuer Address 
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Issuer Fax No. 
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Issuer Telephone No. 
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