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1. General Overview: 

  
Copper Reef is a Canadian junior mineral exploration company with a specific focus on mineral properties 
in Northwest Manitoba and Northeast Saskatchewan, Canada. All of the Company’s properties are 
currently at the exploration stage. The Company has assembled a portfolio of base metal and precious 
metal prospects, including strategic locations in the both Manitoba and Saskatchewan. 
 

  
2. Management Activities: Report writing; working on potential property transactions.  
3. New exploration started or completed; properties acquired. 
 

Exploration completed from February to end of March.  
 
Hanson Lake Mine Area 

 
The Hanson Lake Mine was a high-grade producer from 1967 to 1969 with production of 162,000 tons at 
10% Zn, 5.8% Pb, 0.5% Cu and 125 g/t Ag.  The Hanson Lake Mine is considered to be a shallow mine in the 
Flin Flon camp with mine development depth to 170 metres below surface and according to records the 
deepest hole below development workings at 213 metres.   

 
Three drill holes, totaling 557 metres, were designed to test the Hanson Lake Mine horizon to test a possible 
parallel zone as indicated in 1986 by Saskatchewan Mining Development Corporation (“SMDC”) where it 
intersected 21.9% Zn, 1.6% Cu, 10.1% Pb and 28oz/ton Ag (960g/t Ag) and 0.89 oz/t Au (30.51 g/t Au) over 
1.2 m just below the bottom of the lake and to drill along strike in proximity to the mine horizon.  Three holes 
were drilled in this area of the SMDC intersection: 

 
Diamond Drill Hole (“DDH”) HCR-20-24A intersected a mineralized stringer zone from 133.83m to 136.36m 
(2.43 m) of 1.95% Zn, 23 g/t Ag. 0.38% Pb and 0.08% Cu. This included a section from 133.83m-135.26m (1.43 
m) that contained 3.24 % Zn, 37g/t Ag, 0.62% Pb and 0.12% Cu and includes a section from 133.83m-134.35m 
(0.52m) that contained 8.18% Zn, 75 g/t Ag, 1.1% Pb and 0.23% Cu. 
 
DDH HCR-20-25 intersected a stringer zone from 106.08m-111.15m (5.07 m) that assayed 52.7 g/t Ag with 
no appreciable base metals except Pb (0.42%). This included 1.09 m of 177.9 g/t Ag and 1.35% Pb. This hole 
which was drilled below the high grade 1986 SMDC hole above, hit a 2 metre open void after the intersection 



suggesting this may have been part of mine stope near the west end of the former mine. This suggest the 
SMDC hole was not south of the mine but likely in the crown pillar. 

 
DDH HCR-20-26 drilled west and 50 metres south of HCR-20-25 intersected copper stringer zone in 
chloritized mafic sediments from 194.6-195.47 (0.87 m) of 1.06% Cu, 8.7g/t Ag and 0.21% Zn. The zone was 
cut off by a Quartz Feldspar Porphyry.  
 
Copper Reef’s 100% owned Hanson Lake Property lies on strike to the north of Foran’s large McIlvenna 
deposit.  This deposit presently has probable mineral reserves of 11 million  tonnes, with 12 and 11 million 
tonnes of indicated and inferred resources, respectively, of Cu-Zn-Ag mineralization based upon a recently 
released PEA. Copper Reef owns a $0.75/tonne royalty on any ore found mined on the property, including 
other known mineral occurrences, but not yet at the PEA stage. The McIlvenna property remains completely 
open at depth. This Royalty, according to Foran’s projected mining rate, could net Copper Reef over 
$1,000,000 per year when in production.  Copper Reef also owns a 2% NSR on Foran’s Bigstone copper 
deposit and the Balsam Cu-Zn Deposit in the same Hanson Lake volcanic center of the Flin Flon Belt.  Figure 
1 below shows the proximity of Hanson Lake to the McIlvenna deposit.   
 



 
Figure 1 

  
 

Future plans for Hanson Lake 
 
In addition, a large Transient EM Loop was laid out to explore below the Hanson Lake Mine at depth as the 
deepest hole from surface was only tested to a vertical depth of 700 ft (213.4 m).  S. J. Geophysics out of 
Vancouver is providing probing of the drill holes and performing Transient Electromagnetic ground 
geophysics in the large loop surveys being carried out on Alberts and Hanson. A large loop TEM survey was 
completed last week over the Hanson Lake Mine Area to search for targets in the 250 to 500 m depth range 
below the former Hanson Lake Mine workings. This data is currently being processed. 

 
  



Alberts Lake 
 
Four Drill Holes were drilled on base metal targets with two holes intersecting copper stringer mineralization 
in strongly altered felsic volcanic rocks shouldering an IP chargeability anomaly. The Copper stringer zone 
appears to be extended over 100 metre in strike length. DDH AL-20-302 intersected an exhalite horizon of 
barren sulphides 50 metres south of and apparently stratigraphically on strike with the copper stringer zone 
intersected in DDH AL-20-304 which assayed 3.08% Cu over 1.35 m. DDH AL-20-303 assayed 1.37% Cu over 
0.24 metres in semi massive sulphides from 261.63  to 2.61 metres and 1.55% Cu over 0.30 metres in a 
chalcopyrite stringer from 445.18 to 445.48 metres.  High grade gold was intersected in AL-20-302 in a quartz 
vein within the Alberts Lake Shear Zone from 188.24 to 189 metres (0.76m) which assayed 29.27g/t Au and 
91.6g/t Ag where the hole targeting base metals also crossed the Alberts Lake Deformation zone.  
 
Geophysics (Alberts)  
 
Copper Reef has completed a large (1 km by 1 km) Transient EM loop to survey the area west and including 
Leo Lake in a prospective anomalous area of altered felsic volcanic rocks, with intense alteration indices and 
anomalous zinc and copper values including the area of the newly discovered copper stringer mineralization. 
This work has defined at least one new target on the property, which details require further processing of 
the data. Also completed was a large loop Transient EM Survey over an area of VTEM anomaly, 300 metres 
south west of area covered by the larger (1 km x 1 km) survey which has also defined a new target.  
 
Aimee Lake  
 
Copper Reef drilled a single hole AIM-20-01 in a strong VTEM Anomaly at Aimee Lake NE of Flin Flon and 
north of the Alberts Lake.  A number of graphitic-sulphides zones were intersected; 263.97 - 287.43m (23.46 
m) of 3-4% pyrite and pyrrhotite; 315.34 - 317.04m (1.7 m) of 2-6% pyrite and pyrrhotite with trace 
chalcopyrite; 324.72 - 333.62m (8.9 m) of 4-6% pyrrhotite with trace pyrite and chalcopyrite; and 341.92 - 
343.60m (1.68m) of semi massive pyrrhotite with 1% chalcopyrite and pyrite. No significant assays were 
obtained from the sulphides intersected, which were significantly deeper than the target.  Down Hole EM 
showed a number of in hole conductors and one off-hole anomaly, which was the main target of the drilling 
but was not intersected.  
 
West Big Island 
 
Copper Reef drilled a strong VTEM Anomaly lying between two larger graphitic sulphides formational 
conductors. No graphite was intersected but at least 15 massive sulphides horizons were intersected.  This 
target lay on strike with Hudbay’s former Trout Lake Mine. Assays are pending but generally only pyrite and 
minor pyrrhotite made up the sulphides units. Down Hole Borehole EM was carried out prior to termination 
of the drill hole and showed numerous in hole conductors. Interesting was the main VTEM target near the 
beginning of the hole occurred as an off-hole conductor. The target is being reassessed. 
 

  



 
4. Exploration changes and terminations:  N/A 

 
5. New Contracts and/or Joint Ventures entered into:  

Copper Reef is presently is in the process of acquiring a large package of land in Manitoba for gold and base 
metals. Drill contracts terms are being discussed for this winter’s drilling. 
 

6.  Contract Expirations/terminations: N/A 

7. Acquisitions or dispositions: N/A 

8. This section does not apply to Copper Reef Mining Corporation:              N/A 

9. This section does not apply to Copper Reef Mining Corporation:              N/A 

10. New hires, and layoffs:      None 
 

11.  Labour disputes in progress and resolution of same:      None 
12. Litigation: No legal proceedings have been filed against the Issuer 
13. Indebtedness incurred or repaid              N/A 
14. Provide details of any securities issued and options or warrants granted. N/A 

 

 Security Number Issued Details of Issuance Use of Proceeds(1) 

    

 
15. Loans to Related Persons: Nil 

16. Committee Changes, Directorship changes:   N/A.  

17 Market Matters: 

Market conditions for both diamonds, gold and base metals appear to be improving. 
  
  



Certificate of Compliance 
 
 The undersigned hereby certifies that: 
 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 
resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there were no material information concerning the Issuer which has not been 
publicly disclosed. 

3. The undersigned hereby certifies to CSE that the Issuer is in compliance with the requirements of 
applicable securities legislation (as such term is defined in National Instrument 14-101) and all CSE 
Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 
  

Dated:  April 7, 2020 
  _Stephen L. Masson       ____ 
 Name of Director or Senior 

Officer 
“signed” 
Chief Executive Officer 
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