First Phosphate Provides Analytical Results
for Infill Drill Program at Begin-Lamarche
Property

Saguenay-Lac-Saint-Jean, Québec--(Newsfile Corp. - April 27, 2026) - First Phosphate Corp. (CSE:
PHOS) (OTCQX: FRSPF) (OTCQX ADR: FPHOY) (FSE: KDO) ("First Phosphate" or the "Company")
is pleased to announce analytical results for its infill drill program, completed on March 31, 2026, at its
Bégin-Lamarche property in Saguenay-Lac-Saint-Jean, Québec, Canada.

As previously announced, the Company's recent infill drilling campaign across the three major zones
(Mountain, North and South) has confirmed extensive, continuous mineralization throughout the existing
horizon of the initial Mineral Resource Estimate ("MRE") as well as two new phosphate intersects.

Existing mineralized areas, as well as the two newly discovered intersects, have now been defined in all
directions and at depth. Based on the current assay results, the Mineral Resources identified in the
Company's initial MRE, dated September 9, 2024, are now being updated into a current geological
model which will be produced next month.

FIRST BEGIN-LAMARCHE PROJECT
PHOSPHATE (27 Apr 2026)
MOUNTAIN ZONE

Drill Hole |From(m)| To (m) |Length (m)|P,04(%)|TiO2(%)|Fe,03(%)
BL-25-121| 44.00 |173.75| 129.75 8.56 4.71 26.90
BL-25-123| 6.00 |204.45| 198.45 894 | 4.25 | 25.05
including | 55.00 |162.00| 107.00 10.17 | 4.92 29.08
BL-25-143| 26.00 |178.45| 152.45 6.35 2.54 20.88
BL-25-151| 4.80 |164.40| 159.60 9.10 | 3.36 | 19.51
including | 77.00 |164.40| 87.40 10.00 | 3.80 | 18.60
BL-25-152| 18.10 |164.50| 119.85 8.02 3.72 25.22
BL-25-156| 26.55 |164.60| 138.15 9.57 3.46 20.07
BL-25-162| 83.65 |164.70| 136.85 8.05 3.82 20.34
BL-25-167| 0.70 |164.80| 170.10 6.64 | 265 | 17.76

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/8917/294274 81f9eead54b2bbaa_001full.jpg

In the Mountain Zone, several intervals exceeding 50 m with grades above 10% P20s were intersected
within the broader composite intervals. Several massive apatite veins reaching up to 2 min thickness
were also encountered.
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FIRST BEGIN-LAMARCHE PROJECT
PHOSPHATE (27 Apr 2026)

NORTHEN ZONE

DrillHole |From(m)| To (m)|Length (m)|P,0¢(%)|TiO>(%)|Fe,03(%)
BL-25-131| 118.80 |281.40| 162.60 8.40 3.71 26.16
BL-25-159| 244.45 |399.15| 154.70 7.99 4.08 27.53
BL-25-161| 62.50 |367.30| 304.80 6.93 3.05 19.82
BL-25-163| 49.65 |271.90| 222.25 8.07 4.05 26.43
BL-26-259| 163.45 |471.20| 307.75 5.83 3.05 21.57
BL-26-263| 164.00 |287.00| 123.00 10.02 | 4.712 | 29.95
BL-26-264| 111.00 |470.20| 359.20 8.62 4.14 25.47
including | 163.65 |298.70| 135.05 10.10 4.91 29.39
BL-26-266| 170.00 [387.80| 217.80 7.91 4.25 | 23.91

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/8917/294274 81f9eead54b2bbaa_002full.jpg

The Northern Zone highlights the discovery of high-grade phosphate occurring in down-dip continuity.
These high grades share mineralogical and visual characteristics (particularly the presence of massive
apatite veins) similar to those observed in the Mountain Zone. Several intervals exceeding 50 m with
grades above 10% P20s were intersected within the broader composite intervals.

FIRST BEGIN-LAMARCHE PROJECT
e pHDSPHATE (27 Apr 2026)
SOUTHERN ZONE

DrillHole |From(m)| To (m) |Length (m)|P,0(%)|TiO(%) |Fe,05(%)
BL-25-174| 95.50 |262.00| 166.50 | 4.34 | 3.13 | 18.57
BL-25-182| 57.90 |245.55| 187.65 | 4.87 | 3.45 | 19.77
BL-25-193| 7.65 |108.30| 100.65 | 5.08 | 3.28 | 19.38
BL-25-196| 20.00 |158.00| 138.00 | 4.32 | 3.31 | 18.92
BL-26-215| 97.60 |212.50| 114.90 | 4.52 | 3.80 | 21.95
BL-26-221| 15.70 |239.00| 223.30 | 4.18 | 3.24 | 19.29
including | 73.55 [148.00| 74.45 6.05 | 4.32 | 28.56
BL-26-225| 5.55 |263.50| 257.95 | 5.17 | 3.30 | 18.20
including | 156.70 [229.30| 72.60 7.66 | 3.73 | 19.45
BL-26-233| 7.10 |136.35| 129.25 | 4.54 | 3.20 | 21.74

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/8917/294274_81f9eead54b2bbaa_003full.jpg

The Southern Zone highlights high-grade phosphate occurring in down-dip continuity, displaying
mineralogical and visual characteristics comparable to those recognized in the Mountain Zone. Several
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intervals exceeding 50 m with grades above 6% P20s were intersected within the broader composite
intervals.

First Phosphate Bégin-Lamarche Project
2023-2026 Drill Holes

)
Montain Zone '.g}
* . i :\'_,.

©
Northern Zone

o
L@
L L e * '-
o 0 %e B/
'. ." ' l' ®
y e .I-,-*! &
Co®
¥ .'
@
s}

Bégin-Lamarche Project

Projection: UTM MADS3 Zone 19
Drawn by : Jean-Philippe Arguin, P.Geo,

March 2026

Legend
® 2025-2026 drill holes
0 100 200 300 FIRST

2023-2024 drill holes —— ey it
f =" New phosphate intersects rvetres

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/8917/294274 3fbcf3ac14c218ac_004full.jpg

Parameters for the Current Drill Holes Being Released (2025-2026)
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Drill Hole | Easting | Northing | Azimuth Dip Depth (m) Zone
BL-25-121| 326782 5403808 150 -45 279 Mountain
BL-25-123| 326828 5403762 145 -45 207.60 Mountain
BL-25-131| 326805 5403387 330 -45 291 Northern
BL-25-143| 326819 5403879 160 -45 321 Mountain
BL-25-151| 326892 5403907 145 -45 198 Mountain
BL-25-152| 326877 5403871 155 -45 306 Mountain
BL-25-156| 326887 5403869 145 -65 201 Mountain
BL-25-159| 326847 5403199 330 -45 444 Northern
BL-25-161| 326850 5403238 340 -45 402.20 Northern
BL-25-162| 326899 5403848 160 -45 252 Mountain
BL-25-163| 326849 5403314 335 -45 351 Northern
BL-25-167| 326917 5403822 150 -45 180 Mountain
BL-25-174| 325731 5402305 125 -45 264 Southern
BL-25-182| 325706 5402195 125 -45 252 Southemn
BL-25-193| 325776 5402159 125 -45 123 Southern
BL-25-196| 325788 5402264 125 -45 261 Southemn
BL-26-215| 325743 5402425 125 -45 226.30 Southern
BL-26-221| 325804 5402409 135 -45 279 Southern
BL-26-225| 325894 5402372 135 -45 279 Southemn
BL-26-233| 325854 5402467 125 -45 225 Southern
BL-26-259| 326308 5403322 305 -45 298 Northern
BL-26-263| 326973 5403147 320 -45 450 Northern
BL-26-264| 326918 5403081 330 -45 480 Northern
BL-26-266| 326868 5403067 330 -55 504 Northern

To view an enhanced version of this graphic, please visit:
https://images.newsfilecorp.com/files/8917/294274 81f9eead54b2bbaa_004full.jpg

Please note that the intersections reported in this news release represent drilled core lengths. True
widths are estimated to be greater than 70%.

Sampling, QA/QC and Analytical Methodology

All drill holes were completed using NQ-size diamond drilling. Drill core was logged, photographed, and
sampled according to geological boundaries defined by the Laurentia Exploration technical team.
Samples were shipped to Activation Laboratories in Ancaster, Ontario, an independent accredited
laboratory, for preparation and analysis using methods appropriate for phosphate. The quality assurance
and quality control program includes the regular insertion of in-house reference materials, blanks, and
duplicates, in accordance with industry best practices.

Qualified Person

The scientific and technical information relating to First Phosphate contained in this press release has
been reviewed and approved by Steeve Lavoie, P.Geo., Chief Geologist of First Phosphate, who is
Qualified Person within the meaning of National Instrument 43-101 - Standards of Disclosure for Mineral
Projects ("N143-101").

About First Phosphate Corp.

First Phosphate (CSE: PHOS) (OTCQX: FRSPF) (OTCQX ADR: FPHQY) (FSE: KDO) is a mineral
exploration and development and clean technology company dedicated to building and reshoring a
vertically integrated mine-to-market supply chain for the production of LFP batteries in North America.
Target markets include energy storage, data centers, robotics, mobility, and national security.

First Phosphate's flagship Bégin-Lamarche property, located in Saguenay-Lac-Saint-Jean, Québec,
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Canada, represents a rare North American igneous phosphate resource producing high-purity
phosphate characterized by very low levels of impurities.

For additional information, please contact:

Bennett Kurtz

CFO, CAO
bennett@firstphosphate.com
Tel: +1 (416) 200-0657

Investor Relations: investor@firstphosphate.com
Media Relations: media@firstphosphate.com
Website: www.FirstPhosphate.com

Follow First Phosphate:

X : https://x.com/FirstPhosphate
LinkedIn : https://www.linkedin.com/company/first-phosphate

Forward-Looking Information and Cautionary Statement

This release includes certain statements that may be deemed "forward-looking information”. Any
statement that discusses predictions, expectations, beliefs, plans, projections, objectives,
assumptions, future events or performance (often but not always using phrases such as "expects”, or

"mon

"does not expect”, "is expected”, "anticipates” or "does not anticipate”, "plans”, "budget”, "scheduled",
"forecasts”, "estimates”, "believes" or "intends" or variations of such words and phrases or stating that
certain actions, events or results "may" or "could”, "would", "might"” or "will" be taken to occur or be
achieved) are not statements of historical fact and may be forward-looking information. In particular,
this press release contains forward-looking information relating to, among other things: the
Company's planned exploration and production activities; the timing and completion of geological
modelling deliverables and their consistency with the disclosure contained herein; the properties and
composition of any extracted phosphate and other minerals; and the Company's plans for vertical
integration into North American supply chains. Although the Company believes the expectations
expressed in such forward-looking statements are based on reasonable assumptions, such
statements are not guarantees of future performance and actual results or developments may differ
materially from those forward-looking statements. Factors that could cause actual results to differ
materially from those in forvard-looking statements include development and exploration successes,
continued availability of capital and financing, and general economic, market or business conditions.
These statements are based on a number of assumptions including, among other things: that
engineering and construction timetables and capital costs for the Company's, exploration,
development and expansion projects are correctly estimated and not affected by unforeseen
circumstances; the ability to obtain financing for its proposed operations on acceptable terms; no
material deterioration in general business and economic conditions; no material delays in obtaining
permits and other approvals; no significant disruptions affecting the activities of the Company or its
ability to access required project equipment and services, and operating supplies in sufficient
quantities and on a timely basis; inflation and prices for Company project inputs being approximately
consistent with anticipated levels; the ability to complete the exploration and development programs
consistent with the Company's expectations; commodity price expectations including assumptions for
P205; the Company's relationship with local municipalities and First Nations remaining consistent
with the Company's expectations; the Company's relationship with other third party partners and
suppliers remaining consistent with the Company's expectations; and government relations and
actions being consistent with Company expectations. Investors are cautioned that any such
statements are not guarantees of future performance and actual results or developments may differ
materially from those projected in the forward-looking statements. Accordingly, readers should not
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place undue reliance on the forward-looking information contained in this press release. The
Company does not assume any obligation to update or revise its fornard-looking statements, whether
because of newinformation, future events or otherise, except as required by applicable law. All
forvard-looking information contained in this release is qualified by these cautionary statements.
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