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Name of Listed Issuer:    PharmaDrug Inc.                    (“PharmaDrug” or the “Issuer”). 

Trading Symbol:    PHRX  

Number of Outstanding Listed Securities:   346,336,383   

Date:    April 30, 2022   

 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s busi-
ness and operations over the previous month. Where the Issuer was inactive disclose 
this fact. 

 
On April 1, 2022, the Issuer provided an update on multiple activities currently 
underway which supports the Issuer’s approach in the development of 
Cepharanthine. For a summary of the activities, please refer to the press re-
lease dated April 1, 2022, which can be found on SEDAR under the Company’s 
profile. 

On April 7, 2022, the Issuer announced that in collaboration with Terasaki In-
stitute for Biotechnology Institute (“TIBI”), it had completed the fabrication of 
a novel medical device capable of delivering sustained, low (sub-psychedelic) 
quantities of undisclosed tryptamine-based pharmaceutical to the front of the 
eye, the intended purpose of which is to potentially lower IOP in patients suf-
fering from glaucoma. 

On April 19, 2022, the Issuer announced that when the enteric coated oral for-
mulation of cepharanthine is combined with cabazitaxel, it significantly re-
duces tumor volume and provides improved prostate cancer tumor growth in-
hibition. 

 
2. Provide a general overview and discussion of the activities of management. 

Cepharanthine clinical development: 

The Issuer announced on November 30, 2021, the completion of its Type B pre-
Investigational New Drug (“IND”) meeting with the U.S. Food and Drug Admin-
istration (“FDA”), for which a pre-IND briefing package and meeting request 
letter was submitted in September 2021. The FDA has provided written re-
sponses to the Issuer regarding its clinical development plan for 
Cepharanthine (“PD-001”), a patented enteric-coated formulation of PD-001, as 
a potential oral antiviral pill for COVID-19. The Issuer believes the written re-
sponse provides a path to agreements on IND-enabling studies, the design of 
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a Phase 1/2 clinical study, and the overall clinical development plan to move 
PD-001 forward as an oral treatment for COVID-19.  The Issuer will continue to 
focus on completing the remaining IND-enabling studies to support future clin-
ical studies in 2022. 

 
Based on positive feedback from the FDA on the proposed Chemistry and Man-
ufacturing Control program, the Issuer has initiated cGMP production at South-
west Research Institute of a quantity of PD-001 that is expected to be sufficient 
to support development activities through to the end of phase II assessment. 
Since the Issuer’s press release on January 26th, 2022, bulk active pharmaceu-
tical ingredient has been received by SwRI and the drug substance, 
Cepharanthine-2HCL, is being manufactured. Completion date is expected to 
be in Q2 2022. Following full characterization of the drug substance for critical 
quality attributes, the drug product manufacturing (enteric coating of the drug 
substance) commenced. On April 19, 2022, the Issuer announced that when the 
enteric coated oral formulation of cepharanthine is combined with cabazitaxel, 
it significantly reduced tumor volume and provided improved prostate cancer 
tumor growth inhibition. The material produced under these tasks will support 
IND-enabling activities, such as stability, safety, toxicology, pharmacokinetic 
and non-clinical efficacy studies, required by the FDA prior to proceeding to 
human clinical studies. Work completed thus far on the parent molecule, 
cepharanthine by the Issuer and others, potentially de-risks and expedites sev-
eral aspects of these studies. 
 
Cepharanthine and Cancer:  

In 2021, the Issuer initiated a series of cancer screening studies aimed at un-
covering therapeutic opportunities for cepharanthine when used alone or in 
combination with standard of care (“SoC”) chemotherapy drugs. Results from 
these in vitro studies revealed that the combination of cepharanthine and cab-
azitaxel, a SoC used for castration-resistant, metastatic prostate cancers, pro-
vided unexpectedly synergistic reduction in prostate tumor cell survival. The 
Issuer was pleased to report that a once-per-day oral regimen of PD-001, in 
combination with cabazitaxel provided statistically significant benefit at the 
scheduled end of dosing (day 21) in its ongoing prostate efficacy study.  Spe-
cifically, PD-001 delivered at doses of 3, 9, or 27 mg/kg/day combined with cab-
azitaxel (3mg/kg/Q3D) provided up to a 64% tumor growth inhibition compared 
to 37% noted for treatment with cabazitaxel alone. Based on these results, the 
addition of PD-001 to the SoC, cabazitaxel was found to improve tumor growth 
inhibition by 73% compared to cabazitaxel-alone. These interim results were 
deemed to be highly statistically significant, with a p-value less than 0.001 (day 
21). The Issuer will provide complete details of the study outcome when final 
results become available. The Issuer initiated a similarly designed study for PD-
001 on esophageal cancer. Results are expected by the end of May 2022. 
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DMT Glaucoma Program: 

The aim of the Issuer’s DMT-analogue research program in ocular health is to 
develop suitable prototype medical devices capable of sustained ocular drug-
delivery while also confirming efficacy, biocompatibility and stability of its can-
didate molecules in models of elevated lower intraocular pressure (“IOP”). In 
collaboration with TIBI, it has successfully completed fabrication of a novel 
medical device capable of delivering sustained, low (sub-psychedelic) quanti-
ties of their undisclosed tryptamine-based pharmaceutical to the front of the 
eye; the intended purpose of which is to potentially IOP in patients suffering 
from glaucoma.  

Additionally, a head-to-head drug elution study of the Issuer’s three undis-
closed DMT-analogue candidates has now been completed and supportive cell-
based biocompatibility has been examined for all three candidate molecules. 
Future in vivo efficacy testing in an accepted model of primary open angle glau-
coma is currently being planned with the goal of providing all necessary sup-
port to file an IND application with the FDA to conduct clinical studies. 

 

Super Smart: 

Initial MycoWe℞ revenue has been modest, but the Issuer has been developing 

three distinct sales channels. The first has been via the Slim Winkel platform 
with the help of online marketing and social influencers. The second has been 
a brick-and-mortar approach. The Issuer has placed its product in approxi-
mately ten smaller retail locations in the United States. The goal was not just to 
increase revenue, but to also obtain more direct feedback on the product. The 
response to the quality has been positive, but the management has also re-
ceived feedback on how to tweak both branding and messaging. Lastly, man-
agement has spent the majority of the first quarter of 2022 setting up an Ama-

zon store. MycoWe℞ Infinite was made available on Amazon in the last week of 

April 2022 and marketing on the platform will begin in the latter part of May 
2022.  

The Issuer’s executive team flew to the Netherlands to visit the current store in 
Tiel as well as several locations in both Amsterdam and Rotterdam in August 
2021. Management was able to visit over 30 stores, including several stores 
currently for sale. The conclusion was that the retail market is still under tre-
mendous pressure. The cost of purchasing existing stores is prohibitive and 
the building of greenfield locations in a competitive environment is not eco-
nomically viable, especially since the market is relatively small and not cur-
rently exhibiting any signs of significant growth.  

Super Smart initially decided to continue with the European online effort with 
an undertaking to overhaul the site and develop a strategy to reflect the distinct 
European market by adapting an e-commerce only model. The plan was to keep 
the location in Tiel as a hub for logistics. More recently, the Board of Directors 
and management came to the realization that it made more sense to streamline 
its focus. The European legal recreational psychedelics market is still quite 
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small, and the Issuer has a burgeoning functional mushrooms market to ad-
dress in the U.S. with a unique product. As a result, the Issuer has decided to 
close both the European online store, as well as the physical location in Tiel. 

 

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and 
gas or other reports required under Ontario securitieslaw 

Asides from MycoWe℞ Infinite and Dronabinol which were already disclosed in 
prior filings, there are no new products or services developed or offered by the 
Issuer. 

 

4. Describe and provide details of any products or services that were discontinued. For 
resource companies, provide details of any drilling, exploration or production pro-
grams that have been amended or abandoned. 

None noted. 
 

5. Describe any new business relationships entered into between the Issuer, the Is-
suer’s affiliates or third parties including contracts to supply products or services, joint 
venture agreements and licensing agreements etc. State whether the relationship is 
with a Related Person of the Issuer and provide details of the relationship. 

None noted. 
 

6. Describe the expiry or termination of any contracts or agreements between the Is-
suer, the Issuer’s affiliates or third parties or cancellation of any financing arrange-
ments that have been previously announced. 

None noted. 
 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month. Provide details of the nature of the assets ac-
quired or disposed of and provide details of the consideration paid or payable to-
gether with a schedule of payments if applicable, and of any valuation. State how the 
consideration was determined and whether the acquisition was from or the disposition 
was to a Related Person of the Issuer and provide details of the relationship. 

None noted. 
 

8. Describe the acquisition of new customers or loss of customers. 

None noted. 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, subscrip-
tion lists and trade-marks. 
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None noted. 
 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated 
length of lay-offs. 

None noted. 
 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

None noted. 
 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 
including the name of the court or agency, the date instituted, the principal parties to 
the proceedings, the nature of the claim, the amount claimed, if any, if the proceed-
ings are being contested, and the present status of the proceedings. 

None noted. 

 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the 
terms of such indebtedness. 

None noted. 
 

14. Provide details of any securities issued and options or warrants granted. 

Security Number Issued Details of Issuance Use of Proceeds (1) 

Common Stock 2,120,000 Issuance of shares from 

exercise of warrants by 

arm’s length parties 

N/A 

Warrants 310,000 Issuance of underlying 

warrants to arm’s length 

parties. 

N/A 

 

15. Provide details of any loans to or by Related Persons. 

None noted. 
 

16. Provide details of any changes in directors, officers or committee members. 

None noted. 

17. Discuss any trends which are likely to impact the Issuer including trends in the Is-
suer’s market(s) or political/regulatory trends. 
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For more information related to certain risks and uncertainties that are inherent 
to the Issuer’s industry, please refer to the “Risk Factors” section of the Man-
agement’s Discussion and Analysis filed quarterly on SEDAR. 
 

In addition, on January 30, 2020, the World Health Organization declared that 
the COVID-19 outbreak was a global health emergency, recognizing that the 
disease represents a risk outside of China, where it emerged. Companies 
across various industries could be impacted materially by the coronavirus and 
its continued evolution.  
 
COVID-19’s known and unknown impact on earnings, costs, employees, supply 
chains, customers and other stakeholders, as well as other business matters, 
may be material for the Issuer, and may have a material impact on the Issuer’s 
gross earnings, net earnings and other business matters. Environmental, so-
cial and governance factors may also impact the Issuer’s operations in the near 
future. 
 
The 2021-2022 Russia-Ukrainian crisis is a political crisis which is resulting into 
a regional instability and migrants’ crisis in Europe. However, this currently 
does not have a significant impact on the Issuer’s operation.   
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Certificate of Compliance 
The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this Certificate 
of Compliance. 

2. As of the date hereof there is no material information concerning the Issuer which 
has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance 
with the requirements of applicable securities legislation (as such term is defined in 
National Instrument 14-101) and all Exchange Requirements (as defined in CNSX 
Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated    May 6, 2022 . 

 Daniel Cohen  
Name of Director or Senior Officer 

 “Daniel Cohen”  
Signature 

 
Chief Executive Officer  
Official Capacity 
 

Issuer Details 
Name of Issuer 
PharmaDrug Inc. 

For Month End 
 
April 30, 2022 

Date of Report 
YY/MM/DD 
22/05/06 

Issuer Address 
 
77 King Street West, Suite 2905 

City/Province/Postal Code 
 
Toronto/ Ontario/ M5K 1H1 

Issuer Fax No. 
 
(     ) 

Issuer Telephone No. 
 
(647) 202-1824 

Contact Name 
 
Keith Li 

Contact Position 
 
CFO  

Contact Telephone No. 
 
(647) 660-8703 

Contact Email Address 
kli@bransonservices.com 

Web Site Address 
www.PharmaDrug.co 
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