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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Snowline Gold Corp. (the “Issuer”). 

Trading Symbol: CSE:SGD 

Number of Outstanding Listed Securities: 92,953,610 

Date: for the month ending September 2021 

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by Exchange Policies.  If material 
information became known and was reported during the preceding month to which this 
report relates, this report should refer to the material information, the news release date 
and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing 
business and management activities that occurred during the preceding month.  Do not 
discuss goals or future plans unless they have crystallized to the point that they are 
"material information" as defined in the Policies. The discussion in this report must be 
factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The 
sequence of questions must not be altered nor should questions be omitted or 
left unanswered.  The answers to the items must be in narrative form.  State 
when the answer to any item is negative or not applicable to the Issuer.  The title 
to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

Report on Business 
1. Provide a general overview and discussion of the development of the Issuer’s 

business and operations over the previous month.  Where the Issuer was inactive 
disclose this fact. 
On September 3, 2021 Issuer provided progress on its exploration activities on its 
flagship Einarson and Rogue projects. The final two holes of the expanded Phase 
I drill program on Einarson’s Jupiter zone intersected sulphide-bearing quartz-
carbonate veins in 460 metre step-out testing of what may be a parallel structural 
corridor and the Issuer waits for assay results for 13 of 21 holes and has reported 
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evidence of mineralizing system encountered in all 21 holes.  Drilling continued on 
intrusion related Valley gold target on the Rogue Property. 
Please see the Issuer’s press release dated September 3, 2021 for further 
information. 
The Issuer reported visible gold in the first two holes ever drilled on the Rogue 
project in the Yukon, Canada.  Both targets intersected trace amounts of visible 
gold across much of their 161 m and 242 m lengths in quartz veins associated with 
previously untested reduced-intrusion related gold system. Prospecting at Valley 
encountered auriferous sheeted quartz veins over a large area.  Soil geochemistry 
results delineated an open 900 x 150 m soil anomaly associated with sheeted 
veins within and around a recently identified Tombstone series intrusion.  
Please see the Issuer’s press release dated September 7, 2021 for further 
information. 

 The Issuer entered into a property acquisition agreement for 812 mining claims or 
five claim blocks increasing Snowlines Yukon Territory land position by 18%. This 
new land position triples coverage of Snowline’s Ursa trend to >30 x 1.0 km 
prospective strike length. Snowline can acquire 100% of the properties for 
payments totalling $100,000, ($50,000 upon signing and $50,000 on the first 
anniversary) and issuing 1,000,000 common shares (500,000 upon signing and 
500,000 on the first anniversary).  
Please see the Issuer’s press release dated September 14, 2021 for further 
information. 
The Issuer announced two instances of visible gold in drill core sampling in the 
Jupiter Zone on the Einarson Project and additional visible gold encountered in the 
third and fourth holes at Valley Zone of the Rogue Project. Assay results are 
expected over the next several weeks and months thus the true significance of the 
intersections reported is uncertain. At Ursa, an extensive aerial versatile time 
domain electromagnetic (VTEM) survey was completed across 439 km, covering 
most of the claim block at 200 m line spacing in preparation for possible drilling.  
Please see the Issuer’s press release dated September 16, 2021 for further 
information. 
On September 20, 2021, the board of directors accepted the resignation of Hay & 
Watson as auditors for the Company and ratified and confirmed the appointment 
of Crowe MacKay LLP as auditors effective September 6, 2021. There were no 
modifications of opinion from Hay & Watson in the Auditor’s Reports for periods 
commencing on the incorporation of the Company and ending on August 30, 2021. 
There are no “reportable events” as defined by National Instrument 51-102. 

2. Provide a general overview and discussion of the activities of management. 
Management of the Issuer is active in the day to day operations of the business, 
and managing its exploration programs, please refer to Item 1. For details. 

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
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programs and acquisitions of any new properties and attach any mineral or oil and 
gas or other reports required under Ontario securities law. 
See Item 1. Above. 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 
No drilling, exploration or production programs have been amended or abandoned. 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or services, 
joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship. 
See Notes 6. And 7. Below: 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 
On September 20, 2021, the board of directors accepted the resignation of Hay & 
Watson as auditors for the Company and ratified and confirmed the appointment 
of Crowe MacKay LLP as auditors effective September 6, 2021. There were no 
modifications of opinion from Hay & Watson in the Auditor’s Reports for periods 
commencing on the incorporation of the Company and ending on August 30, 2021. 
There are no “reportable events” as defined by National Instrument 51-102. 

 
7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 

occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 
disposition was to a Related Person of the Issuer and provide details of the 
relationship. 
 
During the month, the Issuer entered into a property option agreement with arm’s 
length parties, Epica Gold Inc. and Carlin Gold Corporation (together, the 
“Optionors”), dated September 9, 2021 (the “Agreement”), pursuant to which the 
Issuer has acquired the option (the “Option”) to purchase a 100% right, title and 
interest in the mining rights of certain leasehold mining claims collectively covering 
16,465 hectares (the “Property”). Under the terms of the Agreement, the Issuer 
can acquire the Property in exchange for payments to the Optionors jointly, but in 
the aggregate, of $100,000, payable as to $50,000 on signing (paid) and $50,000 
on the first anniversary, and issuing 1,000,000 Shares to the Optionors, each as 
to 1/2 (or 250,000 Shares each, per issuance), with 500,000 Shares being issued 
on signing (issued) and 500,000 on the first anniversary. 
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The Property is located in the Yukon Territory, in the Mayo mining district. The 
Property comprises 5 claims blocks totaling 16,465 hectares in area, thus 
increasing the Issuer’s total Yukon mineral tenure holdings by 18.3% to 106,355 
hectares. Each claim block has seen extensive surface work performed by the 
Optionors, which provides geochemical information regarding the claims and gives 
an indication of strong mineral potential. This information identifies anomalous 
areas of potential gold and base metal mineralization in the vicinities of existing 
Issuer claim blocks that are of interest to the Issuer. The Agreement is also subject 
to a 2% net smelter returns royalty, subject to a 1% buy-back provision in exchange 
for $2,000,000.  

8. Describe the acquisition of new customers or loss of customers. 
Not applicable. 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 
Not applicable. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated 
length of lay-offs. 
None 

11. Report on any labour disputes and resolutions of those disputes if applicable. 
None. 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 
None. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 
None. 

14. Provide details of any securities issued and options or warrants granted. None 
 

Security Number Issued Details of Issuance Use of Proceeds(1) 
Common shares 500,000 500,000 shares issued 

in connection with a 
property option 
agreement 

N/A 

    
    

(1) State aggregate proceeds and intended allocation of proceeds. 
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15. Provide details of any loans to or by Related Persons. 
None 

16. Provide details of any changes in directors, officers or committee members. 
Mr. Gunther Roehlig, independent director was appointed Chair of the Audit 
Committee, Scott Berdahl, CEO was appointed to the Audit Committee. 

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 
The Issuer is not aware of any trends that are likely to impact its market or 
regulatory status. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance 
with the requirements of applicable securities legislation (as such term is defined 
in National Instrument 14-101) and all Exchange Requirements (as defined in 
CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

5. Dated October 4, 2021. 
 Matthew Roma  

Name of Director or Senior 
Officer 

 “Matthew Roma”  
Signature 
Chief Financial Officer and 
Corporate Secretary. 
Official Capacity 
 

Issuer Details 
Name of Issuer 
Snowline Gold Corp. 

For  Month 
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2021 

Date of Report 
YY/MM/D 
21/10/04 

Issuer Address 
200, 500 Denman Street 
City/Province/Postal Code 
 
Vancouver, BC V6G 3H1 

Issuer Fax No. 
 
(604)684-0642 

Issuer Telephone No. 
 
(778)288-3020 

Contact Name 
 
Matthew Roma 

Contact 
Position 
CFO and 
Corporate 
Secretary 

Contact Telephone No. 
 
(778)288-3020 

Contact Email Address 
MRoma@snowlinegold.com 

Web Site Address 
www.snowlinegold.com 

 


