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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Cascade Copper Corp. (the “Issuer”). 

Trading Symbol: CASC 

Number of Outstanding Listed Securities:  70,921,859 

Date:  June 3, 2026 

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month. This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by Exchange Policies. If material information 
became known and was reported during the preceding month to which this report relates, 
this report should refer to the material information, the news release date and the posting 
date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing 
business and management activities that occurred during the preceding month. Do not 
discuss goals or future plans unless they have crystallized to the point that they are 
"material information" as defined in the Policies. The discussion in this report must be 
factual, balanced and non-promotional.  

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below. The 
sequence of questions must not be altered nor should questions be omitted or left 
unanswered. The answers to the items must be in narrative form. State when the 
answer to any item is negative or not applicable to the Issuer. The title to each item 
must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 

 
Report on Business 
 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month. Where the Issuer was inactive 
disclose this fact. 

The Issuer is a natural resource company engaged in the evaluation, 
acquisition, and exploration of mineral resource properties with the 
intention, if warranted, of placing them into production. Cascade is focused 
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on copper and gold, porphyry and vein deposits in British Columbia and 
Volcanogenic Massive Sulfide (VMS) and Banded Iron Formation (BIF) style 
deposits in Ontario. The Issuer’s priority is to conduct exploration using 
modern technology that includes 3D inversion modelling of geophysics, 
Laser Imaging Detection and Ranging (LiDAR) derived elevation models, and 
AI-enhanced predictive modelling from all historic and modern data inputs. 
The Issuer has five projects, including the Copper Plateau Copper-Moly 
Project, the Centrefire Copper-Gold Project, the Rogers Creek Copper-Gold 
Project, the Fire Mountain Copper-Gold Project, and the Bendor Gold-
Tungsten Project. 
 

2. Provide a general overview and discussion of the activities of management. 
 
In May, the Issuer received Electro-Magnetic (“EM”) Plate Modelling results 
from the historic versatile time domain electromagnetic system (“VTEM”) 
survey performed by Geotech Ltd. in 2010 at the Centrefire Project. The plate 
modelling was created and interpreted by Mira Geoscience and the results 
indicated multiple highly prospective Volcanogenic Massive Sulphide 
(“VMS”) targets at and near the Main Gossan Zone. Additional information 
has been provided in the news release dated May 11, 2026.  
 
On May 13, 2026, the Issuer signed a diamond-drilling contract for its maiden 
minimum 600-metre drilling program at the Centrefire Project, which is 
expected to begin in June of 2026. Additional information on the contract 
and planned drilling program has been provided in the news release dated 
May 13, 2026.  
 
To support its drilling program and other exploration initiatives, the Issuer 
arranged a private placement financing of up to $800,000, comprising both 
Critical Mineral Flow-Through (“FT”) units at $0.07 per FT unit and Non-Flow-
Through (“NFT”) units at $0.055 per NFT unit. Each unit will include one-half 
of a non-flow-through warrant exercisable at $0.10 and expiring 36 months 
from the issuance date.  
 
The Issuer closed the first tranche on May 27, 2026, raising a total of 
$352,445, which consisted of 1,286,000 FT Units and 4,771,362 NFT Units. In 
connection with the first tranche of the Offering, the Issuer paid a finder’s 
fee of $4,334 and issued 78,800 finder’s warrants (the “Finder’s Warrants”). 
Each Finder’s Warrant is exercisable to acquire one NFT share of the Issuer 
at an exercise price of $0.055 expiring on May 27, 2028. Additional 
information on the private placement has been provided in the news releases 
dated May 15, 2026 and May 29, 2026.  
 
 

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and 
gas or other reports required under Ontario securities law. 
 

https://www.sedarplus.ca/csa-party/records/document.html?id=e09a85d3337b9f89ab0ac66023641b932bf36e7359ce6b9dc0e13f827474abd4
https://www.sedarplus.ca/csa-party/records/document.html?id=ee80a712d0a8f9d5491e86c7049ef29db4f66063ea3dbfa2d988ade4029b86ab
https://www.sedarplus.ca/csa-party/records/document.html?id=2f509ae5b8797a2695680a69885ec19e877e00822acd23cca29ca15915b24e0d
https://www.sedarplus.ca/csa-party/records/document.html?id=9ad2af53cae9c6a83b52ef031157fb514903391396b41a59552e70b0abfd9fed
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In May, the Issuer was preparing for a drilling program expected to 
commence in June of 2026. The EM Plate Modelling results created and 
interpreted by Mira Geoscience allowed the Issuer’s management to identify 
several high-conviction drill targets, as further described in the May 11th 
news release.  
 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 
 
Not applicable for the month of May. 
 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or services, 
joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship. 
 
On May 13, 2026, the Issuer signed a drill contract for a 600-metre diamond 
drilling program at the Centrefire Project located in Ontario. Mobilization by 
the Contractor is expected in June 2026 with drilling focused on VMS targets 
identified through modelling of geophysics, historic drilling and surface 
sampling. 
  

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced.  
 
Not applicable for the month of May. 
 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month. Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 
disposition was to a Related Person of the Issuer and provide details of the 
relationship. 
 
Not applicable for the month of May. 
 

8. Describe the acquisition of new customers or loss of customers. 
 
Not applicable for the month of May. 
 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 
 
Not applicable for the month of May. 

https://www.sedarplus.ca/csa-party/records/document.html?id=e09a85d3337b9f89ab0ac66023641b932bf36e7359ce6b9dc0e13f827474abd4
https://www.sedarplus.ca/csa-party/records/document.html?id=e09a85d3337b9f89ab0ac66023641b932bf36e7359ce6b9dc0e13f827474abd4
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10. Report on any employee hirings, terminations or lay-offs with details of anticipated 

length of lay-offs. 
 
Not applicable for the month of May. 

11. Report on any labour disputes and resolutions of those disputes if applicable. 
 
Not applicable for the month of May. 
 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 
 
Not applicable for the month of May. 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 
 
Not applicable for the month of May. 
 

14. Provide details of any securities issued and options or warrants granted or 
exercised: 
 

Security Number  
Issued 

Details of  
Issuance 

 
Use of 

Proceeds 
Common 
Shares 

200,000 On May 2, 2026, the Issuer issued 200,000 
common shares to Torr Resources Corp. 
(“Torr”) pursuant to the amended option 
agreements to acquire Bendor and 
Fire Mountain projects. 
 

Property 
acquisition 

Common 
Shares 

10,000 The shares were issued on exercise of 
warrants for gross proceeds of $500. 

Working capital 
and exploration 
activities 

Flow-
Through 

Units 

1,286,000 On May 27, 2026, the Issuer closed the first 
tranche of the private placement financing, 
issuing 1,286,000 flow-through units (“FT”) 
at $0.07 per FT unit, for gross proceeds of 
$90,020. Each unit comprised one FT 
common share and one-half of a share 
purchase warrant, with each full warrant 
entitling the holder to acquire one NFT 
common share at $0.10, expiring May 27, 
2029. The Issuer’s insiders acquired 
900,000 FT Units in the first tranche of the 
private placement. 

Eligible critical 
mineral mining 
expenditures in 
Ontario and BC 
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Non-Flow-
Through 

Units 

4,771,362 On May 27, 2026, the Issuer closed the first 
tranche of the private placement financing, 
issuing 4,771,362 non-flow-through units 
(“NFT”) at $0.055 per NFT unit, for gross 
proceeds of $262,425. Each NFT unit 
consisted of one NFT common share and 
one-half of a share purchase warrant; each 
full warrant entitles the holder to acquire 
one NFT common share at $0.10, expiring 
May 27 2029. 

Working capital 
and exploration 
activities 

Finders’ 
Warrants 

78,800 Finders’ warrants were issued in connection 
with the closing of the first tranche of the 
private placement financing.  Each finders’ 
warrant entitles the holder to acquire one 
NFT common share at $0.055 expiring May 
27, 2028. 

N/A 

 
15. Provide details of any loans to or by Related Persons. 

 
Not applicable for the month of May. 
 

16. Provide details of any changes in directors, officers or committee members. 
 
Not applicable for the month of May. 
 

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 
 
Natural resources exploration, development, production and processing 
involve a number of business risks, some of which are beyond the Issuer's 
control.  
 
The Issuer relies on equity sales to continue operations, and any uncertainty 
in the equity markets can have a detrimental impact on its operations. 
Current trends in the industry and uncertainty that exists in equity markets 
have resulted in less capital available to the Issuer and less appetite for risk 
by investors. The continued development of the Issuer’s properties will 
depend upon the Issuer’s ability to obtain financing through private 
placements, public offerings, joint venturing of projects, or other means. 
There can be no assurance that the Issuer will be successful in obtaining the 
required financing in the future.  
 
Regulatory risks include the possible delays in getting regulatory approvals 
for the transactions that the Board of Directors believes to be in the best 
interest of the Issuer, and include increased fees for filings, the introduction 
of ever more complex reporting requirements the cost of which the Issuer 
must meet in order to acquire and maintain its exchange listing. 
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Further trends and risks which are likely to impact the Issuer are detailed in 
the Issuer’s audited financial statements and management discussion and 
analysis for the year ended December 31, 2025, which can be found under 
the Issuer’s profile on SEDAR+.    
 
 

https://www.sedarplus.ca/landingpage/
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Certificate of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there is no material information concerning the Issuer which 
has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance 
with the requirements of applicable securities legislation (as such term is defined 
in National Instrument 14-101) and all Exchange Requirements (as defined in 
CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated: June 3, 2026 

 Jeffrey S. Ackert  
Name of Director or Senior 
Officer 

 /s/ Jeffrey S. Ackert__________ 
Signature 
 
CEO & Director  
Official Capacity 
 

Issuer Details 
Name of Issuer 

Cascade Copper Corp. 

For Month End 
 
 
 May 31, 2026 

Date of Report 
YY/MM/DD 

 
26/06/03 

Issuer Address 
555 – 1130 West Pender Street 
City/Province/Postal Code 
 
Vancouver, BC V6E 4A4 

Issuer Fax No. 
 
(604) 648-0517 

Issuer Telephone No. 
 
(613) 851-7699 

Contact Name 
 
Jeffrey Ackert 

Contact Position 
 
CEO/Director 

Contact Telephone No. 
 
(613) 851-7699 

Contact Email Address 
Jackert@cascadecopper.com 

Web Site Address 
https://www.cascadecopper.com     

 
 
 
 


