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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of CSE Issuer: LaFleur Minerals Inc. (formerly Quebec Pegmatite Holdings 
Corp.) (the “Issuer” or the “Company”) 

Trading Symbol: LFLR 

Number of Outstanding Listed 
Securities: 

97,532,926 common shares 

Date: May 6, 2026 

This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of 
each month. This report is not intended to replace the Issuer’s obligation to separately report material 
information forthwith upon the information becoming known to management or to post the forms required 
by Exchange Policies. If material information became known and was reported during the preceding 
month to which this report relates, this report should refer to the material information, the news release 
date and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and 
management activities that occurred during the preceding month. Do not discuss goals or future plans 
unless they have crystallized to the point that they are “material information” as defined in the Policies. 
The discussion in this report must be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below. The sequence of questions 
must not be altered nor should questions be omitted or left unanswered. The answers to the 
items must be in narrative form. State when the answer to any item is negative or not applicable 
to the Issuer. The title to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General 
Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s business and 
operations over the previous month. Where the Issuer was inactive disclose this fact. 

During this period the Company continued exploration activities on its existing properties. 
The Company is also continuously evaluating ways to expand its mineral claim holdings. 

2. Provide a general overview and discussion of the activities of management. 

Management focused on reviewing and planning exploration activities for the upcoming 
field season as well as other general corporate matters. 

- On April 7, 2026, the Company announced an Early Warning Report. 

- On April 15, 2026, the Company announced a Prepayment Facility and Gold Offtake 
Agreement with Trifigura. 



 

 

FORM 7 – MONTHLY PROGRESS REPORT 
August, 2023 

Page 2 

- On April 21, 2026, the Company announced Driling at Swanson Gold Deposit Confirms 
Large-Scale Gold Discovery. 

- On April 25, 2026, the Company announced Acquisition of McKenzie East Gold Project 
Expanding Val-d’Or Gold Portfolio; Advances Aggressive Drilling at Swanson Gold 
Project. 

  
3. Describe and provide details of any new products or services developed or offered. For resource 

companies, provide details of new drilling, exploration or production programs and acquisitions of 
any new properties and attach any mineral or oil and gas or other reports required under Ontario 
securities law. 

On April 21, 2026, the Company reported the results from its drilling to date at the Swanson 
Gold Project, highlighting new gold discovery zones with the presence of broad, continuous 
zones of gold mineralization that extend well below the limits of the current resource model, 
expanding and confirming the potential for a large-scale gold system. Four (4) diamond drill 
holes, completed between vertical depths of approximately 300 and 450 metres and spaced 
over a 120-metre strike length, were specifically designed to test the down-dip continuity of 
the Swanson Gold Deposit. These results confirm that the new gold discovery mineralized 
system remains robust at depth and continues to expand beyond the existing 2026 Mineral 
Resource Estimate envelope. 
 
DRILLING HIGHLIGHTS 

• 2.29 g/t Au over 68.30 metres (SW-25-079)  

• 1.18 g/t Au over 255.04 metres (SW-25-080) 

• 1.65 g/t Au over 136.1 metres (SW-25-081) 

The drilling has successfully intersected significant widths of gold mineralization, including 
1.18 g/t Au over 255.04 metres (SW-25-080) and 1.65 g/t Au over 136.01 metres (SW-25-081), 
demonstrating the presence of broad mineralized halos at depth. Notably with a higher 
grade, drill hole SW-25-079 returned 2.29 g/t Au over 68.30 metres, further supporting the 
continuity and strength of the system. In addition to these wide intervals, isolated high-
grade zones were encountered, including assays of up to 86.8 g/t Au over 1.0 metre, 
occurring outside of the currently defined mineralized envelopes and suggesting potential 
for additional high-grade shoots. 

These drill holes follow on LaFleur’s most recent assays results, which included: 

• 2.05 g/t Au over 158.25 metres (SW-25-066) 

• 1.15 g/t Au over 80.3 metres (SW-25-073) 

• 1.37 g/t Au over 80.8 metres (SW-25-074) 

• 2.97 g/t Au over 66.0 metres, including 91.1 g/t Au over 1.5 metres (SW-25-075) 

• 3.15 g/t Au over 51.4 metres, including 92.9 g/t Au over 0.75 metres (SW-25-077) 

Further drilling is ongoing on the property, and additional updates will be provided by the 
Company as results become available. The Company has also recently completed a drill 
program of eight (8) drill holes in the area of the known mineralization of the Swanson Gold 
Deposit, to further test large gaps in the information and increase the current Mineral 
Resource Estimate. Drilling has identified visible gold, sulphide mineralization and 
alteration similar to what has previously been recognized as hosting gold mineralization, 
with assay results are pending. The fully funded and permitted drill program targets priority 
areas identified through extensive historical data compilation and recent fieldwork includes 
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the Swanson Gold Deposit, as well as the Bartec, Jolin, and Marimac target zones. Both the 
Bartec and Jolin areas are reported in SIGEOM as containing historical mineral resources 
and will be followed up with diamond drilling. It is expected that both Jolin and Bartec, as 
well as other discoveries on the property could serve as satellite feed for the Beacon Mill. 
Several drill holes were completed in the area of Jolin deposit before spring breakup 
conditions to confirm the existing mineralization as well as testing targets developed from 
prospecting and soil sampling outside of the limits of the Jolin deposit.   

4. Describe and provide details of any products or services that were discontinued. For resource 
companies, provide details of any drilling, exploration or production programs that have been 
amended or abandoned. 

None. 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or 
third parties including contracts to supply products or services, joint venture agreements and 
licensing agreements etc. State whether the relationship is with a Related Person of the Issuer and 
provide details of the relationship. 

 
On April 28, 2026, the Company entered into an arm's-length agreement to acquire a 100% 
interest in the McKenzie East Gold Project, located in the Val-d'Or mining district of 
Québec. The property comprises 46 mineral claims covering 1,781.18 hectares, situated 
immediately east of Fresnillo plc's McKenzie Break Gold Deposit and approximately 20 km 
north of the Company's wholly-owned Beacon Gold Mill. 
 
Under the terms of the agreement, the Company will acquire a 100% interest in the 
McKenzie East Gold Project from First Atlas Resources Corp. (the "Vendor") in 
consideration for a cash payment of $30,000 and the issuance of 175,000 common shares 
of the Company to the Vendor. The acquisition remains subject to acceptance by the 
Canadian Securities Exchange. 

 
6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s 

affiliates or third parties or cancellation of any financing arrangements that have been previously 
announced. 

None. 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during 
the preceding month. Provide details of the nature of the assets acquired or disposed of and provide 
details of the consideration paid or payable together with a schedule of payments if applicable, and 
of any valuation. State how the consideration was determined and whether the acquisition was 
from or the disposition was to a Related Person of the Issuer and provide details of the relationship. 

None. 

8. Describe the acquisition of new customers or loss of customers. 

None. 

9. Describe any new developments or effects on intangible products such as brand names, circulation 
lists, copyrights, franchises, licenses, patents, software, subscription lists and trade-marks. 

None. 
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11. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-
offs. 

None. 

12. Report on any labour disputes and resolutions of those disputes if applicable. 

None. 

13. Describe and provide details of legal proceedings to which the Issuer became a party, including 
the name of the court or agency, the date instituted, the principal parties to the proceedings, the 
nature of the claim, the amount claimed, if any, if the proceedings are being contested, and the 
present status of the proceedings. 

None.  

14. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such 
indebtedness. 

On April 15, 2026, the Company announced it had selected Trafigura Canada Limited or one 
of its affiliates (“Trafigura”) to arrange and provide a prepayment financing facility of up to 
C$30 million (the "Prepayment Facility") and gold doré purchase agreement (the "Offtake 
Agreement") for the proposed development of the Swanson Gold Deposit and processing 
operations at the Company’s wholly-owned Beacon Gold Mill, located in Val-d’Or, Québec 
(“the Project”), subject to definitive documentation, due diligence and closing conditions. 
 
Trafigura has entered into an arrangement with LaFleur for a Prepayment Facility and Gold 
Doré Offtake arrangement (together, the "Proposed Agreements"). The Proposed 
Agreements remain subject to the execution of definitive documentation and the satisfaction 
of relevant conditions precedent, including the completion of Trafigura’s due diligence and 
receipt of applicable internal approvals. 

 
The proposed C$30 million Prepayment Facility has no commodity price hedging 
requirements and will underpin required funding for LaFleur’s processing facility operations 
and ramp-up towards a targeted processing capacity of 1,250 tonnes per day (tpd) at the 
Beacon Gold Mill and development work at the Swanson Gold Deposit. 

 
The Proposed Agreements represent a pathway to establishing key commercial contracts 
that will facilitate Project development by combining a credit facility and production offtake 
with a single, globally recognized counterparty on commercial terms that are attractive to the 
Company. Under the Proposed Agreements, Trafigura will have right of first refusal to 
participate in further funding to expand capacity at the Beacon Gold Mill to a proposed 3,000-
4,000 tpd, as outlined in the Company’s recently completed positive Preliminary Economic 
Assessment (“PEA”) (refer to the Company’s PEA NI43-101 Technical Report dated March 16, 
2026). 

 
Technical, financial and legal due diligence will commence and run for up to (60) sixty days. 
 

15. Provide details of any securities issued and options or warrants granted. 

Security Number Issued Details of Issuance Use of Proceeds 

Stock options 2,500,000 $0.65 per common 
share for a period of 
three (3) years 

N/A 

 

https://lafleurminerals.com/wp-content/uploads/2026/03/B.3_0798483_LaFleur-Minerals-Swanson-Gold-Project_PEA_Final.pdf
https://lafleurminerals.com/wp-content/uploads/2026/03/B.3_0798483_LaFleur-Minerals-Swanson-Gold-Project_PEA_Final.pdf
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16. Provide details of any loans to or by Related Persons. 
 
None. 

 
17. Provide details of any changes in directors, officers or committee members. 
 

None. 
 
18. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) 

or political/regulatory trends. 
 
On April 7, 2026, the Company issued an Early Warning Report in connection with the 
acquisition of securities of the Issuer by Bullrun Capital Inc. (the “Acquiror”). The Acquiror 
is a private venture firm incorporated pursuant to the laws of the Province of British 
Columbia and is owned and controlled by Kulwant (Kal) Malhi, a director and Chairman of 
the Issuer, with a head office at 10589 Ladner Trunk Road, Vancouver, BC V4K 3N3. The 
Issuer’s head office is located at Suite 1500-1055 West Georgia Street, Vancouver, BC V6E 
4N7. 
 
On March 4, 2026, Kulwant (Kal) Malhi, a director and Chairman of the Issuer, through the 
Acquiror, acquired 4,000,000 Shares in connection with an option agreement dated 
September 17, 2024 between the Issuer and the Acquiror pursuant to which the Issuer was 
granted an exclusive option to acquire a 100% interest in and to certain mining claims and 
a mining lease to which the Acquiror is the registered and beneficial owner (the 
“Transaction”). 
 
Prior to the Transaction, Mr. Malhi held, directly and indirectly, 14,898,742 Shares, and 
2,500,000 common share purchase warrants (“Warrants”), representing approximately 
16.01% of the issued and outstanding Shares (on a non-diluted basis), and 18.21% of the 
issued and outstanding Shares (on a partially diluted basis), based on an aggregate of 
89,032,926 issued and outstanding Shares prior to the closing of the Transaction.   
   
Following the Transaction, Mr. Malhi held, directly and indirectly 18,898,742 Shares, and 
2,500,000 Warrants, representing approximately 19.48% of the issued and outstanding 
Shares (on a non-diluted basis), and 21,.50% of the issued and outstanding Shares (on a 
partially diluted basis), based on an aggregate of 97,032,926 issued and outstanding Shares 
following the closing of the Transaction.  
 
The Acquiror acquired the Shares for investment purposes. The Acquiror may, depending 
on market and other conditions, increase or decrease its ownership of the Issuer’s 
securities, whether in the open market, by privately negotiated agreements or otherwise, 
subject to a number of factors, including general market conditions and other available 
investment and business opportunities.  
 

Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 
resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

2. As of the date hereof there is no material information concerning the Issuer which has not been 
publicly disclosed. 
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3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in National Instrument 14-
101) and all Exchange Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated: May 6, 2026 

 Paul Ténière  
Name of Director or Senior Officer 
 
“Paul Ténière”   
Signature 

Chief Executive Officer  
Official Capacity 
 

Issuer Details 
Name of Issuer 
 
LaFleur Minerals Inc. 

For Month End 
 
 
April 30, 2026 

Date of Report 
YYYY/MM/DD 
 
2026/05/06 

Issuer Address 
 
 Suite 1500 – 1055 West Georgia Street 

City/Province/Postal Code 
 
Vancouver, BC V6E 4N7 

Issuer Fax No. 
 
n/a 

Issuer Telephone No. 
 
n/a 

Contact Name 
 
Paul Ténière 

Contact Position 
 
CEO 

Contact Telephone No. 
 
(647) 545-6260 

Contact Email Address 
 
teniere@gmail.com 

Web Site Address 

 

mailto:teniere@gmail.com

