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MONTHLY PROGRESS REPORT
Name of Listed Issuer: 	Prospect Ridge Resources Corp.		(the “Issuer”).
Trading Symbol:               PRR		
Number of Outstanding Listed Securities:        113,843,101	
Date:                            April 2026	
This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month.  This report is not intended to replace the Issuer’s obligation to separately report material information forthwith upon the information becoming known to management or to post the forms required by Exchange Policies. If material information became known and was reported during the preceding month to which this report relates, this report should refer to the material information, the news release date and the posting date on the Exchange website.
This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management activities that occurred during the preceding month. Do not discuss goals or future plans unless they have crystallized to the point that they are "material information" as defined in the Policies. The discussion in this report must be factual, balanced and non-promotional.
General Instructions
(a) Prepare this Monthly Progress Report using the format set out below. The sequence of questions must not be altered nor should questions be omitted or left unanswered.  The answers to the items must be in narrative form. State when the answer to any item is negative or not applicable to the Issuer. The title to each item must precede the answer.
(b) The term “Issuer” includes the Issuer and any of its subsidiaries.
(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General Provisions.

Report on Business
1. Provide a general overview and discussion of the development of the Issuer’s business and operations over the previous month.  Where the Issuer was inactive disclose this fact.
	The Issuer’s business and operations focused on the acquisition, exploration, and development of critical metal and gold projects in Canada. 


The Company owns outright or has options to acquire 100% interests in the Holy Grail, Knauss Creek, Castle, Excalibur and Camelot Properties in British Columbia.

The Company is actively exploring its Holy Grail property in British Columbia, focusing on identifying high-grade gold, silver, and base metal mineralization. During this field season, Equity Exploration Consultants Inc.  has mapped and ground-truthed a total of 19 target areas. To date, assay results have been received for 63 of 80 rock samples collected in 2025.  The new assays include 17 samples with >100 ppm copper, of which eight samples had copper values of >1,000 ppm and four samples returned >10,000 ppm Cu.  Mapping has determined that the anomalous Cu values are consistent with NW-SE trending regional structures and smaller splays. These values and their distribution suggest a strong structural control on mineralization that will require follow-up in 2026 with a program that includes an IP survey.  These initiatives aim to delineate drill targets and assess the property's potential for hosting economically viable mineral deposits.

The Company also confirms that its previously announced options to acquire a 100% interest in the Castle and Excalibur Copper- Gold porphyry projects have been approved by the Canadian Securities Exchange. The Company has completed the initial payments for the two projects, comprising a combined total of $12,000 in cash and 360,000 shares subject to a hold period that expires November 17, 2025.  

At the Excalibur project a ~26 line-km Induced Polarization (“IP”) survey was completed in late October with results announced January 23, 2026; soil sampling from a summer 2025 program has identified a second, 150 m x 200 m western porphyry target identified by elevated (>150 ppm) Cu in soils.

At the Castle project a 500 line-km aerial magnetics survey has been completed, magnetics and results from an IP survey completed in September are expected by mid-May.

The Company completed a 2,000 m diamond drill program at the Company’s 100% owned Camelot copper-gold porphyry project in British Columbia’s prolific Cariboo Mining District. Drilling commenced November 1 and was completed by December 1, 2025.

On December 4 and 22 the Company announced visual observations and portable X-ray fluorescence spectrometer (pXRF) results for all ten holes of the diamond drill program at the Company’s 100% owned Camelot copper-gold project in British Columbia’s prolific Cariboo Mining District.

On January 22, 2026 the Company announced assay results from DDH CAM25-009 drilled at the Camelot project.  Highlights of hole CAM25-009 include:
· Assays that returned 0.1 g/t Au and 0.1% Cu over 156.6 metres from 23.4 metres depth, including a subinterval of 7.5 metres with 0.2 g/t Au and 0.3% Cu (Table 1).

· Association of mineralized intervals with chalcopyrite, epidote + K-feldspar ± albite alteration, and quartz ± carbonate veins.

On January 23, 2026, the Company announced the receipt of final 2D inversions from an induced polarization (“IP”) survey completed on the Company’s 100%* owned Excalibur copper-gold calc-alkaline porphyry project. The IP survey identified several targets for a drill program in 2026.

On February 25, 2026, the Company announced assay results from the Company’s 100% owned Camelot copper-gold project, for the ten holes (CAM25-001 to CAM25-010) that tested a ~1.7 km long 	prospective geochemical and geophysical trend along with assays for the entirety of hole LL22-0, for which a previous operator only provided assays for the top 59 metres.

The discovery of a new copper-gold porphyry system at Camelot was highlighted by drill hole CAM25-009 with assays that returned 0.07 g/t Au and 0.08 % Cu over 156.6 meters from 23.4 meters depth, as described in a news release dated January 22, 2026. Assay results from this hole are again presented in Table 1, which now also includes calculated gold (AuEq) and copper (CuEq) equivalent values based on metal prices of $3,000/oz gold, $4.00/lb for copper, and $30/oz silver, and assumed recoveries of 80% for each metal.

Historical drill hole LL-22-01 was collared from approximately the same location as CAM25-009 but drilled in the opposite direction and to a depth of 250 meters. Original sampling was continuous from the surface to a core depth of 64 meters, then spaced to one 2 m sample for every 15 meters of core in the lowermost 186 meters of the hole. Infill sampling and assay in this lowermost 186 m of drill core were integrated with historical sampling to return a composite of 0.07 g/t Au and 0.06 % Cu over 153 meters, starting from 5 meters core depth.

Table 1: Newly reported assay results from CAM25-001 to 008, 010, and infill sampling of LL-22-01, as well as Au and Cu equivalencies for previously released CAM25-009. 
	Hole ID
	From (m)
	To (m)
	Interval1 (m)
	Au (g/t)
	Cu (%)
	Ag (g/t)
	AuEq (g/t)*
	CuEq (%)*

	CAM25-001
	10.5
	14.8
	4.3
	0.13
	0.02
	0.16
	0.16
	0.17

	and
	135.0
	139.0
	4.0
	0.03
	0.05
	0.18
	0.08
	0.09

	and
	154.5
	167.0
	12.5
	0.08
	0.03
	0.32
	0.11
	0.12

	CAM25-002
	34.0
	39.0
	5.0
	0.05
	0.01
	0.07
	0.06
	0.07

	and
	59.0
	66.0
	7.0
	0.09
	0.06
	0.22
	0.15
	0.17

	and
	84.0
	96.0
	12.0
	0.06
	0.05
	0.18
	0.10
	0.11

	and
	187.5
	190.0
	2.5
	0.09
	0.08
	0.28
	0.17
	0.18

	CAM25-003
	127.0
	133.0
	6.0
	0.07
	0.06
	0.26
	0.12
	0.14

	and
	191.0
	193.0
	2.0
	0.09
	0.07
	0.24
	0.15
	0.16

	CAM25-004
	79.0
	81.0
	2.0
	0.07
	0.05
	0.17
	0.11
	0.12

	CAM25-005
	73.5
	78.2
	4.7
	0.05
	0.02
	0.27
	0.07
	0.08

	and
	163.0
	164.3
	1.3
	0.11
	0.03
	0.30
	0.14
	0.15

	CAM25-006
	8.0
	18.0
	10.0
	0.03
	0.04
	0.42
	0.07
	0.08

	and
	88.0
	110.0
	22.0
	0.03
	0.03
	0.26
	0.06
	0.07

	and
	140.0
	179.0
	39.0
	0.03
	0.04
	0.41
	0.07
	0.08

	including
	142.0
	144.0
	2.0
	0.07
	0.09
	0.31
	0.16
	0.17

	and including
	159.0
	161.0
	2.0
	0.12
	0.02
	0.30
	0.14
	0.16

	CAM25-007
	186.0
	198.0
	12.0
	0.13
	0.06
	0.42
	0.19
	0.21

	including
	188.0
	194.0
	6.0
	0.22
	0.10
	0.60
	0.31
	0.34

	CAM25-008
	63.0
	66.0
	3.0
	0.02
	0.12
	0.85
	0.13
	0.15

	and
	154.0
	155.4
	1.4
	0.25
	0.01
	0.33
	0.26
	0.29

	CAM25-009**
	23.4
	180.0
	156.6
	0.06
	0.08
	0.34
	0.14
	0.15

	including
	76.0
	95.0
	19.0
	0.14
	0.18
	0.65
	0.31
	0.34

	which includes
	79.5
	87.0
	7.5
	0.24
	0.32
	1.09
	0.54
	0.59

	and including
	145.0
	170.0
	25.0
	0.13
	0.11
	0.52
	0.23
	0.25

	which includes
	167.0
	170.0
	3.0
	0.76
	0.57
	1.83
	1.29
	1.42

	and which includes
	168.0
	169.0
	1.0
	1.77
	1.28
	3.93
	2.97
	3.25

	and
	197.0
	201.0 (EOH)
	4.0
	0.10
	0.02
	0.14
	0.12
	0.14

	CAM25-010
	126.0
	128.3
	2.3
	0.03
	0.05
	0.53
	0.09
	0.10

	and
	211.0
	216.0
	5.0
	0.03
	0.05
	1.19
	0.09
	0.10

	LL-22-01*
	5.0
	158.0
	153.0
	0.07
	0.06
	0.58
	0.13
	0.14

	including
	7.0
	43.9
	36.9
	0.10
	0.14
	1.12
	0.24
	0.26

	which includes
	29.0
	34.4
	5.4
	0.28
	0.35
	1.89
	0.62
	0.68

	and which includes
	40.0
	43.9
	3.9
	0.18
	0.34
	2.51
	0.51
	0.56

	and including
	146.0
	158.0
	12.0
	0.12
	0.04
	1.48
	0.17
	0.19

	and
	186.1
	187.6
	1.5
	0.12
	0.16
	0.85
	0.27
	0.30

	1 True widths of the reported mineralized intervals have not been determined.

	* Equivalent grades are calculated using metal prices of $4.00/lb copper, $3,000/oz gold, and $30/oz silver and assuming 80% metallurgical recovery for all metals

	** Assay values were previously reported - see news release dated January 22, 2026; AuEq and CuEq values have not been previously disclosed



On March 6,2026, The Company announce that it has completed the earn-in of its 100% interest in the Camelot Copper-Gold Porphyry Project from Orogen Royalties Inc. (TSX.V:OGN) by issuing, effective March 2, 2026, a final payment of 2,303,121 common shares having a value of $175,000 based on the preceding 10-day volume weighted average price (“VWAP”) on the CSE.
On March 26, 2026, The Company is pleased to announce the appointment of Mr. Phil Smerchanski, M.Econ.Geol., P.Geo., as Senior Technical Advisor. Mr. Smerchanski is a third-generation mining professional and accomplished exploration leader with over 20 years of international experience advancing mineral projects from early-stage target generation through to development and production.
2. Provide a general overview and discussion of the activities of management.
The Issuer is a mineral exploration company focused on the acquisition, exploration and development of mineral resource properties, specifically in the precious metals sector.

Management is currently focused on managing the exploration programs at its properties in British Columbia, while pursuing the possibilities of acquiring additional opportunities of merit and sources of funding for the Company.

On March 18, 2026.  The Company announced that it has closed its non-brokered flow-through private placement (the “FT Placement”) of $0.09 flow-through shares (the “FT Shares”) announced on March 6, 2026 (see news release for details) issuing an aggregate of 5,000,000 flow-through shares for gross proceeds of $450,000 to a Canadian flow-through fund that has been a long time supporter of the Company.
3. Describe and provide details of any new products or services developed or offered. For resource companies, provide details of new drilling, exploration or production programs and acquisitions of any new properties and attach any mineral or oil and gas or other reports required under Ontario securities law.
See Item (2) for description of Camelot project drilling.
4. Describe and provide details of any products or services that were discontinued. For resource companies, provide details of any drilling, exploration or production programs that have been amended or abandoned.
Not applicable
5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates or third parties including contracts to supply products or services, joint venture agreements and licensing agreements etc. State whether the relationship is with a Related Person of the Issuer and provide details of the relationship.
Not applicable
6. Describe the expiry or termination of any contracts or agreements between the Issuer, the Issuer’s affiliates or third parties or cancellation of any financing arrangements that have been previously announced.
Not applicable
7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during the preceding month.  Provide details of the nature of the assets acquired or disposed of and provide details of the consideration paid or payable together with a schedule of payments if applicable, and of any valuation. State how the consideration was determined and whether the acquisition was from or the disposition was to a Related Person of the Issuer and provide details of the relationship.
Not applicable
8. Describe the acquisition of new customers or loss of customers.
Not applicable
9. Describe any new developments or effects on intangible products such as brand names, circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and trademarks.
Not applicable
10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of lay-offs.
Not applicable
11. Report on any labour disputes and resolutions of those disputes if applicable.
Not applicable
12. Describe and provide details of legal proceedings to which the Issuer became a party, including the name of the court or agency, the date instituted, the principal parties to the proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are being contested, and the present status of the proceedings.
Not applicable
13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of such indebtedness.
Not applicable

14. Provide details of any securities issued and options or warrants granted.
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(1)	State aggregate proceeds and intended allocation of proceeds.
15. Provide details of any loans to or by Related Persons.
Not applicable
16. Provide details of any changes in directors, officers or committee members.
Not applicable
17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) or political/regulatory trends.
Recent global issues, including ongoing geopolitical conflicts have adversely affected workplaces, economies, supply chains and financial markets globally. It is not possible for the Issuer to predict the duration or magnitude of the adverse results of these issues and their effects on the Issuer’s business or results of operations at this time.



Certificate Of Compliance
The undersigned hereby certifies that:
1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a resolution of the board of directors of the Issuer to sign this Certificate of Compliance.
2. As of the date hereof there were is no material information concerning the Issuer which has not been publicly disclosed.
3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the requirements of applicable securities legislation (as such term is defined in National Instrument 14-101) and all Exchange Requirements (as defined in CNSX Policy 1).
4. All of the information in this Form 7 Monthly Progress Report is true.
Dated     May 04, 2026	
	Len Brownlie	
Name of Director or Senior Officer
	“Len Brownlie”	
Signature
CEO	
Official Capacity
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