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FORM 7 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: infinitii ai inc.  (the “Issuer”) 

Trading Symbol:     iai 

Number of Outstanding Listed Securities:  126,424,783 

Date:       March 1, 2023 

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by Exchange Policies.  If material 
information became known and was reported during the preceding month to which this 
report relates, this report should refer to the material information, the news release date 
and the posting date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s 
ongoing business and management activities that occurred during the preceding month.  
Do not discuss goals or future plans unless they have crystallized to the point that they 
are “material information” as defined in the Policies.  The discussion in this report must 
be factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The 
sequence of questions must not be altered, nor should questions be omitted or 
left unanswered.  The answers to the items must be in narrative form.  State 
when the answer to any item is negative or not applicable to the Issuer.  The title 
to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 
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Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month.  Where the Issuer was 
inactive disclose this fact. 

The Issuer attracted global trade press this month in regard to its national U.S. 
distribution agreement with Core & Main Inc. (“Core & Main”) announced Dec. 
19, and its record sale to the Region of Peel with its partner SCG Flowmetrix 
Technical Services Inc., (“SCG Flowmetrix”) announced on Jan. 23.  Publications 
covering the Issuer’s news in February included U.S.-based Treatment Plant 
Operator Magazine, Madrid-based Smart Water Magazine, Canadian-based 
Environmental Science & Engineering and Water Canada magazines as well as 
two industry portals – Environmental XPRT and T-NET BC Tech News. Trade 
and business press coverage is available and regularly updated at: 
https://www.infinitii.ai/news-coverage. 
 
The Issuer has committed to booths at two major industry tradeshows in 2023 
– ACE23 in Toronto and WEFTEC 2023 in Chicago. From June 11-14 the Issuer 
will be attending ACE23, the American Water Works Association’s (“AWWA”) 
conference that is co-sponsored by the Ontario Water Works Association. Billed 
as the world’s premier water conference, ACE23 is slated to attract 10,000 
attendees representing 1,000 water utilities from 80 countries and 450 exhibitors. 
AWWA will also be advancing its “Water 2050” agenda on the future of the water 
industry at ACE23. From Sept. 30-Oct. 4 the Issuer will be attending WEFTEC 
2023. Produced by the Water Environment Federation, the Issuer exhibited at 
this U.S. technical exhibition and conference in 2022 and is making a return 
appearance at what is billed as the world’s largest annual water quality exhibition 
with more than 1,000 exhibitors.  

 
Also this month, Core & Main began promoting its Core+ Professional Services 
offering on its website. Related to the Issuer’s U.S. distribution agreement with 
Core & Main, the offering includes infinitii flowworks software in the Core+ 
technology solution tool-set. More information on the Core+ Professional 
Services offering is available on this page on Core & Main’s website: 
https://coreandmain.com/what-we-do/metering-amr-ami/   
 

 
2. Provide a general overview and discussion of the activities of management. 

 
Please see above.  

  

https://www.infinitii.ai/news-coverage
https://coreandmain.com/what-we-do/metering-amr-ami/
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3. Describe and provide details of any new products or services developed or 
offered.  For resource companies, provide details of new drilling, exploration or 
production programs and acquisitions of any new properties and attach any 
mineral or oil and gas or other reports required under Ontario securities law. 

 
N/A 

 
4. Describe and provide details of any products or services that were discontinued. 

For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned. 

N/A 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or 
services, joint venture agreements and licensing agreements etc. State whether 
the relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

Please see above.  
 
6. Describe the expiry or termination of any contracts or agreements between the 

Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 
 
N/A 

 
7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 

occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation.  State 
how the consideration was determined and whether the acquisition was from or 
the disposition was to a Related Person of the Issuer and provide details of the 
relationship. 
 
N/A 
 

8. Describe the acquisition of new customers or loss of customers. 

N/A 
 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trademarks. 

N/A 
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10. Report on any employee hirings, terminations or lay-offs with details of 
anticipated length of lay-offs. 

N/A  

11. Report on any labour disputes and resolutions of those disputes if applicable. 

N/A 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 

N/A 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 

On Feb. 10, the Issuer announced it had issued convertible debentures 
(“Debentures”) led by ThreeD Capital Inc. (“ThreeD”) (CSE:IDK) to support the 
Issuer’s North American growth strategy.  

ThreeD is a Canadian-based venture capital firm focused on investments in 
promising, early-stage companies with disruptive capabilities, and is currently 
infinitii ai’s largest shareholder.  

This investment led by ThreeD provides additional working capital to propel 
business development activities with partners including Core & Main in the USA 
and SCG Flowmetrix in Canada, in addition to the Issuer’s direct sales efforts in 
both countries. 

The Debentures in the amount of $525,000 mature twelve (12) months following 
the closing date and carry interest at a rate of 7% per annum, payable on the 
earlier of: (i) the maturity date, (ii) the conversion of the Debentures, or (iii) the 
prepayment of the Debentures by the Issuer. The Principal Amount and any 
accrued and unpaid interest may be convertible into units (each a “Unit”) at the 
option of the holder at a conversion price of $0.07 per Unit any time until the 
earlier of: (a) the maturity date, and (b) the date the Issuer delivers a prepayment 
notice. Each Unit is comprised of one common share of the Issuer and one 
warrant for the purchase of one common share at a price of $0.15 for 36 months 
from the issuance date. 
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14. Provide details of any securities issued and options or warrants granted. 

On Feb. 13, the 37,341,920 previously outstanding share purchase warrants of 
the Issuer expired. These share purchase warrants were granted to participants 
in the Issuer’s Feb. 2021 Private Placement. This, along with the number of 
shares issuable associated with the Debenture announced on Feb. 10, results in 
the Issuer’s fully diluted shares now standing at 147,700,623, down from 
168,016,703.  

15. Provide details of any loans to or by Related Persons. 

N/A 

16. Provide details of any changes in directors, officers or committee members. 

N/A 

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

The second think tank report of the Water 2050 initiative led by the AWWA 
highlights recommendations that point directly to infinitii ai’s software offerings.  
 
The report was developed by a diverse group of influential thinkers from within 
and outside the water community. Report Recommendations issued in February 
urge water industry practitioners to:  
 
• "Employ digital solutions such as Artificial Intelligence (AI) and Machine 

Learning (ML) to optimize efficiency, operations and water quality.  
 
• Apply real-time monitoring, predictive analytics and material science to create 

'eternal infrastructure' and support resilient resources."  
 
The AWWA is an international, non-profit, scientific and educational society 
dedicated to providing total water solutions assuring the effective management of 
water. Founded in 1881, the Association is the largest organization of water 
supply professionals in the world.  

The AWWA’s membership includes over 4,300 utilities that supply roughly 80 
percent of America’s drinking water and treat almost half of America’s 
wastewater. AWWA’s 51,000 total members represent the full spectrum of the 
water community: public water and wastewater systems, environmental 
advocates, scientists, academicians, and others who hold a genuine interest in 
water.  

  

https://www.awwa.org/Resources-Tools/Water-2050/Water-2050-Report
https://www.awwa.org/Resources-Tools/Water-2050
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been 
duly authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in 
compliance with the requirements of applicable securities legislation (as such 
term is defined in National Instrument 14-101) and all Exchange Requirements 
(as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated: March 1, 2023. 

 Jean Charles Phaneuf  
Name of Director or Senior Officer 

 “Jean Charles Phaneuf”  
Signature 

 CEO  
Official Capacity 

Name of Issuer 
infinitii ai inc. 

For Month Ended 
February 28, 2023 

Date of Report 
March 1, 2023 

Issuer Address 
1090 West Georgia Street, Suite 488 
City/Province/Postal Code 
Vancouver, BC V6E 3V7 

Issuer Fax No. 
N/A 

Issuer Telephone No. 
(778) 379-0275 

Contact Name 
Jean Charles Phaneuf 

Contact Position 
CEO 

Contact Telephone No. 
(778) 379-0275 

Contact Email Address 
jc@infinitii.ai 

Web Site Address 
www.infinitii.ai 
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