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FORM 7 

 

MONTHLY PROGRESS REPORT 

 

Name of Listed Issuer: Traction Uranium Corp. (Formerly Traction Exploration Inc.) (the “Issuer”)  

 

Trading Symbol: TRAC  

 

Number of Outstanding Listed Securities:  66,605,336 (as at February 28, 2023)  

 

Date: March 6, 2023  

 
This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month.  

This report is not intended to replace the Issuer’s obligation to separately report material information forthwith upon 

the information becoming known to management or to post the forms required by Exchange Policies. If material 

information became known and was reported during the preceding month to which this report relates, this report 

should refer to the material information, the news release date and the posting date on the Exchange website. 

 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management 

activities that occurred during the preceding month. Do not discuss goals or future plans unless they have crystallized 

to the point that they are "material information" as defined in the Policies. The discussion in this report must be factual, 

balanced and non-promotional. 

 

General Instructions 

 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions must not 

be altered nor should questions be omitted or left unanswered. The answers to the items must be in narrative 

form.  State when the answer to any item is negative or not applicable to the Issuer. The title to each item 

must precede the answer. 

 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General 

Provisions. 

 

Report on Business 

 

1. Provide a general overview and discussion of the development of the Issuer’s business and 

operations over the previous month. Where the Issuer was inactive disclose this fact.  

 

The Issuer is in the business of mineral exploration and the development of discovery prospects in 

Canada, including its two flagship uranium projects in the world-renowned Athabasca Region. 

 

Global Outbreak of COVID-19 Disclosure: The actual and threatened spread of the virus globally 

has had a material adverse effect on the regional economies in which the Issuer operates and could 

continue to result in negative impacts on the stock market, including trading prices of the Issuer’s 

shares, and the ability to raise capital and could impact the Issuer’s operations. 

 

During the month of February 2023, the Issuer actively continued general and corporate operations. 

 

 

 

 



 

 

 

FORM 7 – MONTHLY PROGRESS REPORT 
January 2015 

Page 2 

 

2. Provide a general overview and discussion of the activities of management. 

 

During the month of February 2023, management continued to support and control the Issuer’s 

business activities and develop the Issuer’s business. 

 

On February 1, 2023, the Issuer announced by way of news release it has engaged MIC Market 

Information & Content Publishing GmbH (“MIC”) to provide online marketing services for a term 

of up to four months, commencing February 1, 2023.  

 

MIC will utilize their online programs with the aim of broadening the Issuer’s reach within the 

investment community, increasing investor awareness of the Issuer and attracting potential new 

investors through various online platforms and methods of engagement in consideration of EUR 

150,000. The marketing services include project management and consulting for an online 

marketing campaign, coordinating marketing actions, maintaining and optimizing AdWords 

campaigns, adapting AdWords bidding strategies, optimizing AdWords ads, and creating and 

optimizing landing pages. The promotional activity will occur by email, Facebook, and Google.  

 

MIC, an arm’s-length service provider to the Issuer, and has provided online prior marketing 

services to Traction. 

 

On February 7, 2023, the Issuer announced by way of news release it has entered into a property 

option agreement (the “Option Agreement”) with Forum Energy Metals Corp. (the “Vendor”) 

dated February 3, 2023 (the “Effective Date”), pursuant to which the Issuer has the right, at its 

option, to acquire up to a 100% interest in the Grease River Property located in Athabasca Basin, 

Northern Saskatchewan, Canada (the “Property”), in exchange for a series of cash payments, 

share issuances and funding of exploration expenditures, separated into three phases. The first 

phase entitles the Issuer to acquire a 51% interest in the Property by paying an aggregate of 

$250,000, issuing an aggregate of 1,625,000 common shares and funding an aggregate of 

$3,000,000 in exploration expenditures on the Property by December 31, 2025. Forum will be 

the operator of the Property until the Issuer completes the first phase. 

 

The Grease River Property 

 

The Grease River Project is located within the north-central margin of the Athabasca Basin near 

the community of Fond du Lac (see Figure 1). The project consists of two separate claim blocks 

situated along the NE-trending Grease River Shear zone, a major intracontinental shear zone 

greater than 400 km long (see Figure 2). The nearby Fond du Lac uranium deposit was previously 

discovered within the shear zone by Amok and Eldorado in the 1970s with an estimated non-

compliant historical resource of one million pounds uranium at an average grade of 0.25% 

U3O8*. The Grease River Project claims are located along trend of the deposit to the southwest 

and northeast. Limited exploration has been conducted in the property area and there is potential 

for additional uranium mineralization along the shear zone. Airborne geophysical surveys are 

planned in 2023 to aid in structural mapping and to define prospective drill targets. 

 

 

 

 

  



 

 

 

FORM 7 – MONTHLY PROGRESS REPORT 
January 2015 

Page 3 

 

Figure 1 (Location of Property): 

 

 
 

Figure 2 (Map Insert): 

 
 

Terms of the Agreement 

 

Phase One 

 

The Issuer is entitled to acquire a 51% interest in the Property (the “First Option”) by paying 

an aggregate of $250,000, issuing an aggregate of 1,625,000 common shares (the “Shares”) and 

funding an aggregate of $3,000,000 in exploration expenditures on the Property by December 

31, 2025. The Issuer will become operator of the Property if it exercises the First Option. 
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Phase Two 

 

If the Issuer exercises the First Option then it can acquire an additional 19% interest in the 

Property, for a total interest of 70% (the “Second Option”), by paying an aggregate of $700,000 

in cash, issuing an aggregate of 2,500,000 Shares and funding an aggregate of $3,000,000 in 

exploration expenditures on the Property by December 31, 2027. 

 

Phase Three 

 

If the Issuer exercises the Second Option, then it can acquire an additional 30% interest in the 

Property, for a total interest of 100% (the “Third Option”), by paying an aggregate of 

$1,000,000 in cash, issuing an aggregate of 3,000,000 Shares and funding an aggregate of 

$3,000,000 in exploration expenditures on the Property by December 31, 2028. 

 

If the Third Option is exercised, the Issuer would also  be required to (i) grant the Vendor a 2% 

net smelter returns royalty (the “NSR Royalty”), (ii) pay an additional $1,000,000 upon 

completion of a preliminary economic assessment this as term is defined in National Instrument 

43-101 – Standards of Disclosure for Mineral Projects (“NI 43-101”) in respect of the Property, 

(iii) pay an additional $2,000,000 to the Vendor upon completion and disclosure of a NI 43-101 

compliant feasibility study , and (iv) pay an additional $5,000,000 to the Vendor upon 

commencement of commercial production on the Property.  

 

All Shares issued to the Vendor pursuant to the Option Agreement will be subject to a statutory 

four month hold period pursuant to applicable Canadian securities laws. 

 

On February 10, 2023, the Issuer announced by way of news release it has amended and restated 

its restricted share unit plan (the “Amended and Restated RSU Plan”) such that it may now 

issue up to such number of restricted share units (“RSUs”) under the plan as is equal to 15% of 

the issued and outstanding common shares of the Issuer at any time. Prior to being amended, the 

plan permitted the issuance of a maximum of 4,635,997 of RSUs.  

 

On February 14, 2023, the Issuer announced by way of news release that, along with UGreenco 

Energy Corp., it has received (i) diamond drilling, (ii) borehole surveys, (iii) trail development 

and (iv) temporary work camp permits from the Saskatchewan Ministry of Environment 

(collectively, the “Permits”) for the Issuer’s upcoming winter 2023, 2,000 metre diamond drill 

program at the Key Lake South Property (“KLS Property”), such Permits are valid to July 31, 

2024. 

 

About the Upcoming KLS Drill Program: 

 

Phase 1 diamond drilling is planned with 2,000 metres, targeting areas with extreme surface 

uranium anomalies, including the “black soil” anomaly, the “radioactive swamp” and the 

“Athabasca Sandstone” mapped in 1973 (referenced from Assessment Report # 74H04-001, 

(SMAD) Saskatchewan Mineral Assessment Database). Most of the drill targets are situated at the 

edge of the broad gravity-lows identified in the ground gravity survey of 2022 (see Figure 1). 

 

About the “Black Soil” and “Radioactive Swamp”: 

 

The previously unknown radioactive anomalies discovered by the Issuer’s exploration team during 

the ground program of 2022 (see news release dated September 27, 2022) were the “radioactive 

swamp” and “black soil”. Sampling of the “black soil”, where the horizon had an observed 

thickness of approximately 30 centimetres, returned 0.93 wt.% U308, 1180 ppm Cobalt, 625 ppm 
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Nickel and 196 ppm Boron (see news release dated November 14, 2022). Further sampling is 

required, the “radioactive swamp” is accessible in the winter when the swamp is frozen and may 

host uranium anomalies that may be similar to the “black soil”. An overburden drilling program is 

being considered to test for uranium mineralization near the surface in the overburden/till.  

 

Drill Targets (Figure 1): 

 
 

Figure 1. The proposed phase 1 diamond drilling of 2023. Black dots represent proposed drill 

collars, green squares represent surface radioactive anomalies discovered in the ground program of 

2022, red shaded areas represent surface uranium anomalies (uranium content >2.345 ppm) from 

the airborne gamma-ray spectrometric survey (Ford et al., 2006*) and the black shaded area 

represents the “Athabasca Sandstone” mapped from cobbles in till in 1973 (referenced from 

Assessment Report # 74H04-001, (SMAD) Saskatchewan Mineral Assessment Database). Actual 

location of drill collars may change upon ground conditions in the field. 
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*Ford, K.L., Carson, J.M., Coyle, M.,Delaney, G., and Shives, R.B.K. 

2006: Geophysical Series – NTS 74H/4 – Zimmer Lake, Saskatchewan; Geological Survey of 

Canada, Open File 5038, Saskatchewan Industry and Resources, Open File 2006-12, scale 1:50 

000. 

 

 

About the Property 

 

The KLS Property is located approximately 6 kilometers to the southwest of the Key Lake uranium 

mill and in close vicinity to modern uranium mining facilities and highway transportation in 

northern Saskatchewan. Geologically, it sits at the southeastern edge of the Proterozoic Athabasca 

Basin. Recent discovery of Triple R and Arrow deposits has demonstrated further potential of high-

grade uranium at the edge of the basin. 

 

On February 21, 2023, the Issuer announced by way of news release they have engaged Axiom 

Exploration Group Ltd. (“Axiom”) to conduct airborne magnetic, electromagnetic (EM) and 

radiometric surveys on the Grease River Project (the “Survey”). 

 

Axiom’s team of diverse geoscientists employs experience gained across 15 countries and 6 

continents providing geological services. Axiom’s geoscientists are equipped with the latest 

industry knowledge and tools to provide reliable and accurate data and is an employee-owned, 

Saskatchewan-based company. 

 

The Survey will be conducted using a helicopter equipped with New Resolution Geophysics 

(“NRG™”)’specially designed Xcite™ Time Domain Electromagnetic System (“TDEM”). The 

Survey will be conducted over an area comprising the Grease River Project (the “Area”) 

ensuring complete coverage of the area outlined in Figure 1. The Survey will include collection 

and processing of TDEM data via helicopter for a 1290 line-km survey over the Area with a 

survey line spacing of 100 metres and tie lines spaced at 1,000 metres. 

 

Figure 1 (the Area): 
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Modern airborne geophysical surveys have the ability to detect geological features associated 

with uranium mineralization to depths of over 1 kilometre. Detecting graphitic structural zones, 

which is a major geological marker for uranium mineralization is done using high-resolution 

electromagnetic surveys which assists the team in understanding the geology at depth and 

mapping major structural zones by looking at the mass or density and magnetic mineral content 

of various rock formation differences. These variations in the magnetic fields aids the team in 

structural mapping and defining prospective drill targets for the Grease River Project. 

 

System Overview  

 

By incorporating the latest new-age, high speed electronics and sophisticated aeronautical 

engineering, NRG™ has developed the next generation HTDEM (helicopter-borne time-domain 

electromagnetic) system. The Xcite™ system (Figure 2) provides a superior and efficient 

alternative to all prior HTDEM technologies for the minerals exploration and geoscience 

mapping community. Xcite™ systems are towed arrays, using high performance AS350 B-series 

helicopters (or similar). The AS350 is ideal for the close terrain following required for 

geophysical surveys. The unique Starflex rotor system and ample power ensure that even the 

most stringent survey specifications are maintained. 

 

Figure 2 (Xcite™ System): 

 

 
 

The Grease River Project 

 

The Grease River Project is located within the north-central margin of the Athabasca Basin near 

the community of Fond du Lac. The Grease River Project consists of two separate claim blocks 

situated along the NE-trending Grease River Shear zone, a major intracontinental shear zone 

greater than 400 km long. The nearby Fond du Lac uranium deposit was previously discovered 

within the shear zone by Amok Ltd. (“Amok”) and Eldorado Nuclear Ltd. (“Eldorado”) in the 
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1970s and a historical resource estimate was included which was not prepared in accordance 

with the requirements of National Instrument 43-101 - Standards of Disclosure for Mineral 

Projects (“NI 43-101”), of one million pounds uranium at an average grade of 0.25% U3O8*. 

While the Issuer believes the historical estimate to be relevant and reliable, given the extensive 

exploration work completed by Amok / Eldorado, experienced mineral resource companies, and 

the quality of the historical work completed, a qualified person has not completed sufficient work 

to verify and classify the historical estimate as a current mineral resource and the Issuer is not 

treating the historical estimate as a current mineral. As such, the historical estimate should not 

be relied upon. The Issuer further notes that the  Grease River Project claims are located along 

trend of the deposit to the southwest and northeast. Limited exploration has been conducted in 

the Grease River Project area.  

 

*Homeniuk, L A, Clark, R. J., and Bonnar, R., Eldorado Nuclear Limited, CIM Bulletin 

May,1982. "Fond-du-Lac uranium deposit"   

 

Qualified Person  

 

The technical content of this news release has been reviewed and approved by Boen Tan, Ph.D, P. 

Geo., who is a Qualified Person as defined by National Instrument 43-101, Standards of Disclosure 

for Mineral Projects. The information provides an indication of the exploration potential of the 

Property but may not be representative of expected results. 

 

On February 28, 2023, the Issuer announced by way of news release that, along with UGreenco 

Energy Corp., it has engaged (i) JP Enterprises Inc. (“JP Enterprises”) (ii) Full Force Diamond 

Drilling Ltd. (“Full Force”) (iii) Aurora Geosciences Ltd. (“Aurora”) (collectively, the 

“Contractors”) for the Issuer’s upcoming winter 2023, 2,000 metre diamond drill program at 

the Key Lake South Property (“KLS Property”), such contractors to plan for mobilization for 

the first week of March, 2023. 

 

JP Enterprises has been providing camps and support for companies conducting mineral 

exploration for over 20 years. It is owned by Jonathan Proulx, who is a member of the Lac La 

Ronge Indian Band. JP Enterprises is proud to provide permanent full-time employment for several 

Lac La Ronge Indian Band members. Over 90% of their workforce are Aboriginal People. Many 

of them have worked in these camps their entire careers. They understand the amount of hard work 

that needs to be done and that timelines need to be met. 

 

Full Force is a diamond drilling company operating across Canada and the USA with a fleet of 

helicopter portable, skid mounted and track mounted drills. They have an experienced crew who 

have worked with our uranium exploration peers in the Athabasca Basin and is devoted to offering 

exceptional service from start to finish. Full Force is COR certified and is committed to maintaining 

healthy and safe worksites while minimizing their environmental impact. Strict policies and daily 

hazard assessments are in place to ensure the health and safety of employees and contractors. 

 

Aurora Geosciences was built on mineral discovery, founded in 1981 the company is focused on 

delivering excellence in mineral exploration; conceiving and applying new exploration models and 

adapting new geophysical technology to meet the trials of working in challenging conditions. As 

an independent contractor, Aurora will provide geological services to support the 2023 drill 

program at KLS and be responsible for managing the drilling component of the program. 
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Figure 1. Snow clearing efforts begin, crew working on path to gravel pit at Key Lake South Project 

 

About the Upcoming KLS Drill Program: 

 

Phase 1 diamond drilling is planned with 2,000 metres, targeting areas with extreme surface 

uranium anomalies, including the “black soil” anomaly (see Figure 2), the “radioactive swamp” 

and the “Athabasca Sandstone” mapped in 1973 (referenced from Assessment Report # 74H04-

001, (SMAD) Saskatchewan Mineral Assessment Database). Most of the drill targets are situated 

at the edge of the broad gravity-lows identified in the ground gravity survey of 2022. 

 

About the “Black Soil” and “Radioactive Swamp”: 

 

The previously unknown radioactive anomalies discovered by Traction’s exploration team during 

the ground program of 2022 (see news release dated September 27, 2022) were the “radioactive 

swamp” and “black soil”. Sampling of the “black soil”, where the horizon had an observed 

thickness of approximately 30 centimetres, returned 0.93 wt.% U308, 1180 ppm Cobalt, 625 ppm 

Nickel and 196 ppm Boron (see news release dated November 14, 2022). Further sampling is 

required, the “radioactive swamp” is accessible in the winter when the swamp is frozen and may 

host uranium anomalies that may be similar to the “black soil”. An overburden drilling program is 

being considered to test for uranium mineralization near the surface in the overburden/till.  
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Figure 2. Location of the “Black Soil” surface radioactive anomaly within the greater surface 

uranium anomaly. The background shows ground concentration of uranium from the airborne 

gamma-ray spectrometry survey (Ford et al., 2006*). 

 

*Ford, K.L., Carson, J.M., Coyle, M.,Delaney, G., and Shives, R.B.K. 2006: Geophysical Series – 

NTS 74H/4 – Zimmer Lake, Saskatchewan; Geological Survey of Canada, Open File 5038, 

Saskatchewan Industry and Resources, Open File 2006-12, scale 1:50 000. 

 

The Issuer’s aforementioned News Releases and Financial Report can be viewed under the Issuer’s 

profile on SEDAR (www.sedar.com).  The Issuer’s aforementioned News Releases can also be 

viewed under the Issuer’s Disclosure page on the website of the Canadian Securities Exchange. 

 

3. Describe and provide details of any new products or services developed or offered. For 

resource companies, provide details of new drilling, exploration or production programs and 

acquisitions of any new properties and attach any mineral or oil and gas or other reports 

required under Ontario securities law. 

 

During the month of February 2023, the Issuer announced it has entered into a property option 

agreement (the “Option Agreement”) with Forum Energy Metals Corp. (the “Vendor”) dated 

February 3, 2023 (the “Effective Date”), pursuant to which the Issuer has the right, at its option, 
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to acquire up to a 100% interest in the Grease River Property located in Athabasca Basin, Northern 

Saskatchewan, Canada (the “Property”), in exchange for a series of cash payments, share issuances 

and funding of exploration expenditures, separated into three phases. The first phase entitles the 

Issuer to acquire a 51% interest in the Property by paying an aggregate of $250,000, issuing an 

aggregate of 1,625,000 common shares and funding an aggregate of $3,000,000 in exploration 

expenditures on the Property by December 31, 2025. Forum will be the operator of the Property 

until the Issuer completes the first phase. 

 

The Issuer announced that, along with UGreenco Energy Corp., it has received (i) diamond drilling, 

(ii) borehole surveys, (iii) trail development and (iv) temporary work camp permits from the 

Saskatchewan Ministry of Environment (collectively, the “Permits”) for the Issuer’s upcoming 

winter 2023, 2,000 metre diamond drill program at the Key Lake South Property (“KLS 

Property”), such Permits are valid to July 31, 2024. 

 

Phase 1 diamond drilling is planned with 2,000 metres, targeting areas with extreme surface 

uranium anomalies, including the “black soil” anomaly, the “radioactive swamp” and the 

“Athabasca Sandstone” mapped in 1973 (referenced from Assessment Report # 74H04-001, 

(SMAD) Saskatchewan Mineral Assessment Database). Most of the drill targets are situated at the 

edge of the broad gravity-lows identified in the ground gravity survey of 2022. 

 

The Issuer announced that the Issuer and Forum Energy Metals Corp. (“Forum”) are pleased to 

announce they have engaged Axiom Exploration Group Ltd. (“Axiom”) to conduct airborne 

magnetic, electromagnetic (EM) and radiometric surveys on the Grease River Project (the 

“Survey”). 

 

Axiom’s team of diverse geoscientists employs experience gained across 15 countries and 6 

continents providing geological services. Axiom’s geoscientists are equipped with the latest 

industry knowledge and tools to provide reliable and accurate data and is an employee-owned, 

Saskatchewan-based company. 

 

The Survey will be conducted using a helicopter equipped with New Resolution Geophysics 

(“NRG™”)’specially designed Xcite™ Time Domain Electromagnetic System (“TDEM”). The 

Survey will be conducted over an area comprising the Grease River Project (the “Area”) 

ensuring complete coverage of the area outlined in Figure 1. The Survey will include collection 

and processing of TDEM data via helicopter for a 1290 line-km survey over the Area with a 

survey line spacing of 100 metres and tie lines spaced at 1,000 metres. 

 

 

The Issuer announced that, along with UGreenco Energy Corp., it has engaged (i) JP Enterprises 

Inc. (“JP Enterprises”) (ii) Full Force Diamond Drilling Ltd. (“Full Force”) (iii) Aurora 

Geosciences Ltd. (“Aurora”) (collectively, the “Contractors”) for the Issuer’s upcoming winter 

2023, 2,000 metre diamond drill program at the Key Lake South Property (“KLS Property”), 

such contractors to plan for mobilization for the first week of March, 2023. 

 

JP Enterprises has been providing camps and support for companies conducting mineral 

exploration for over 20 years. It is owned by Jonathan Proulx, who is a member of the Lac La 

Ronge Indian Band. JP Enterprises is proud to provide permanent full-time employment for several 

Lac La Ronge Indian Band members. Over 90% of their workforce are Aboriginal People. Many 

of them have worked in these camps their entire careers. They understand the amount of hard work 

that needs to be done and that timelines need to be met. 

 



 

 

 

FORM 7 – MONTHLY PROGRESS REPORT 
January 2015 

Page 12 

 

Full Force is a diamond drilling company operating across Canada and the USA with a fleet of 

helicopter portable, skid mounted and track mounted drills. They have an experienced crew who 

have worked with our uranium exploration peers in the Athabasca Basin and is devoted to offering 

exceptional service from start to finish. Full Force is COR certified and is committed to maintaining 

healthy and safe worksites while minimizing their environmental impact. Strict policies and daily 

hazard assessments are in place to ensure the health and safety of employees and contractors. 

 

Aurora Geosciences was built on mineral discovery, founded in 1981 the company is focused on 

delivering excellence in mineral exploration; conceiving and applying new exploration models and 

adapting new geophysical technology to meet the trials of working in challenging conditions. As 

an independent contractor, Aurora will provide geological services to support the 2023 drill 

program at KLS and be responsible for managing the drilling component of the program. 

 
About the Upcoming KLS Drill Program: 

 

Phase 1 diamond drilling is planned with 2,000 metres, targeting areas with extreme surface uranium 

anomalies, including the “black soil” anomaly (see Figure 2), the “radioactive swamp” and the “Athabasca 

Sandstone” mapped in 1973 (referenced from Assessment Report # 74H04-001, (SMAD) Saskatchewan 

Mineral Assessment Database). Most of the drill targets are situated at the edge of the broad gravity-lows 

identified in the ground gravity survey of 2022. 

 

See Item #2 for further details. 

 

4. Describe and provide details of any products or services that were discontinued. For resource 

companies, provide details of any drilling, exploration or production programs that have 

been amended or abandoned.  

 

Non to report during the month of February 2023. 

 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates 

or third parties including contracts to supply products or services, joint venture agreements 

and licensing agreements, etc. State whether the relationship is with a Related Person of the 

Issuer and provide details of the relationship.    

 

During the month of February 2023, the engaged MIC Market Information & Content Publishing 

GmbH (“MIC”) to provide online marketing services for a term of up to four months, commencing 

February 1, 2023.  

 

MIC will utilize their online programs with the aim of broadening the Issuer’s reach within the 

investment community, increasing investor awareness of the Issuer and attracting potential new 

investors through various online platforms and methods of engagement in consideration of EUR 

150,000. The marketing services include project management and consulting for an online 

marketing campaign, coordinating marketing actions, maintaining and optimizing AdWords 

campaigns, adapting AdWords bidding strategies, optimizing AdWords ads, and creating and 

optimizing landing pages. The promotional activity will occur by email, Facebook, and Google.  

 

The agreement with MIC was negotiated by way of arm’s length negotiations and MIC is not 

considered to be a Related Person to the Issuer. 

 

The Issuer entered into a property option agreement (the “Option Agreement”) with Forum Energy 

Metals Corp. (“Forum”) dated February 3, 2023 (the “Effective Date”), pursuant to which the 

Issuer has the right, at its option, to acquire up to a 100% interest in the Grease River Property 
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located in Athabasca Basin, Northern Saskatchewan, Canada (the “Property”), in exchange for a 

series of cash payments, share issuances and funding of exploration expenditures, separated into 

three phases. The first phase entitles the Issuer to acquire a 51% interest in the Property by paying 

an aggregate of $250,000, issuing an aggregate of 1,625,000 common shares and funding an 

aggregate of $3,000,000 in exploration expenditures on the Property by December 31, 2025. Forum 

will be the operator of the Property until the Issuer completes the first phase. 

 

The agreement with Forum was negotiated by way of arm’s length negotiations and Forum is not 

considered to be a Related Person to the Issuer. 

 

The Issuer and Forum Energy Metals Corp. engaged Axiom Exploration Group Ltd. (“Axiom”) 

to conduct airborne magnetic, electromagnetic (EM) and radiometric surveys on the Grease 

River Project (the “Survey”). 

 

Axiom’s team of diverse geoscientists employs experience gained across 15 countries and 6 

continents providing geological services. Axiom’s geoscientists are equipped with the latest 

industry knowledge and tools to provide reliable and accurate data and is an employee-owned, 

Saskatchewan-based company. 

 

The Survey will be conducted using a helicopter equipped with New Resolution Geophysics 

(“NRG™”)’specially designed Xcite™ Time Domain Electromagnetic System (“TDEM”). The 

Survey will be conducted over an area comprising the Grease River Project (the “Area”) 

ensuring complete coverage of the area outlined in Figure 1. The Survey will include collection 

and processing of TDEM data via helicopter for a 1290 line-km survey over the Area with a 

survey line spacing of 100 metres and tie lines spaced at 1,000 metres. 

 

The agreement with Axiom was negotiated by way of arm’s length negotiations and Axiom is not 

considered to be a Related Person to the Issuer. 

 

The Issuer, along with UGreenco Energy Corp., it has engaged (i) JP Enterprises Inc. (“JP 

Enterprises”) (ii) Full Force Diamond Drilling Ltd. (“Full Force”) (iii) Aurora Geosciences 

Ltd. (“Aurora”) (collectively, the “Contractors”) for the Issuer’s upcoming winter 2023, 2,000 

metre diamond drill program at the Key Lake South Property (“KLS Property”), such 

contractors to plan for mobilization for the first week of March, 2023. 

 

JP Enterprises has been providing camps and support for companies conducting mineral 

exploration for over 20 years. It is owned by Jonathan Proulx, who is a member of the Lac La 

Ronge Indian Band. JP Enterprises is proud to provide permanent full-time employment for several 

Lac La Ronge Indian Band members. Over 90% of their workforce are Aboriginal People. Many 

of them have worked in these camps their entire careers. They understand the amount of hard work 

that needs to be done and that timelines need to be met. 

 

Full Force is a diamond drilling company operating across Canada and the USA with a fleet of 

helicopter portable, skid mounted and track mounted drills. They have an experienced crew who 

have worked with our uranium exploration peers in the Athabasca Basin and is devoted to offering 

exceptional service from start to finish. Full Force is COR certified and is committed to maintaining 

healthy and safe worksites while minimizing their environmental impact. Strict policies and daily 

hazard assessments are in place to ensure the health and safety of employees and contractors. 

 

Aurora Geosciences was built on mineral discovery, founded in 1981 the company is focused on 

delivering excellence in mineral exploration; conceiving and applying new exploration models and 

adapting new geophysical technology to meet the trials of working in challenging conditions. As 
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an independent contractor, Aurora will provide geological services to support the 2023 drill 

program at KLS and be responsible for managing the drilling component of the program. 

 

The agreements with JP Enterprises, Full Form and Aurora were negotiated by way of arm’s length 

negotiations and JP Enterprises, Full Form and Aurora are not considered to be a Related Persons 

to the Issuer. 

 

See Item #2 for further details. 

 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 

Issuer’s affiliates or third parties or cancellation of any financing arrangements that have 

been previously announced. 

 

None to report during the month of February 2023. 

 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred 

during the preceding month. Provide details of the nature of the assets acquired or disposed 

of and provide details of the consideration paid or payable together with a schedule of 

payments if applicable, and of any valuation. State how the consideration was determined 

and whether the acquisition was from or the disposition was to a Related Person of the Issuer 

and provide details of the relationship. 

 

None to report during the month of February 2023. 

 

8. Describe the acquisition of new customers or loss of customers.  

 

None to report during the month of February 2023. 

 

9. Describe any new developments or effects on intangible products such as brand names, 

circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and 

trademarks.  

 

None to report during the month of February 2023. 

 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of 

lay-offs.  

 

None to report during the month of February 2023. 

 

11. Report on any labour disputes and resolutions of those disputes if applicable.  

 

None to report during the month of February 2023. 

 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 

including the name of the court or agency, the date instituted, the principal parties to the 

proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are being 

contested, and the present status of the proceedings.  

 

None to report during the month of February 2023. 
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13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms 

of such indebtedness.  

 

None to report during the month of February 2023. 

 

14. Provide details of any securities issued and options or warrants granted.  

 

Security 
Number 

Issued 
Details of Issuance Use of Proceeds (1) 

Common Shares 30,000 
Common Shares issued in 

connection with exercise of 

warrants 

$15,000; Working 

Capital and General 

Corporate Purposes 

Common Shares 100,000 
Common Shares issued in 

connection with exercise of 

warrants 

$10,000; Working 

Capital and General 

Corporate Purposes 

Common Shares 3,000,000 
Common Shares issued in 

connection with conversion of 

Restricted Share Units 

N/A; conversion of 

Restricted Share Units 

Common Shares 365,000 
Common Shares issued in 

connection with exercise of 

warrants 

$62,500; Working 

Capital and General 

Corporate Purposes 

Common Shares 221,000 
Common Shares issued in 

connection with exercise of 

warrants 

$110,200; Working 

Capital and General 

Corporate Purposes 

Common Shares 100,000 
Common Shares issued in 

connection with exercise of 

warrants 

$60,000; Working 

Capital and General 

Corporate Purposes 

Common Shares 50,000 
Common Shares issued in 

connection with exercise of 

warrants 

$25,000; Working 

Capital and General 

Corporate Purposes 

Common Shares 22,400 
Common Shares issued in 

connection with exercise of 

warrants 

$11,200; Working 

Capital and General 

Corporate Purposes 
(1) Aggregate proceeds and intended allocation of proceeds 

 

15. Provide details of any loans to or by Related Persons.  

 

None to report during the month of February 2023. 

 

16. Provide details of any changes in directors, officers, or committee members. 

 

None to report during the month of February 2023. 

 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 

market(s) or political/regulatory trends.  

 

The trends and risks which are likely to impact the Issuer are detailed in the Issuer’s Form 2A - 

Listing Statement dated August 31 2021 (the “Listing Statement”), under the heading “Item 17. 

Risk Factors” and the Issuer’s Management Discussion and Analysis dated March 1, 2023 (the 

“MD&A”), under the heading “Risk Factors”. The Listing Statement was posted on the CSE 

website on August 31, 2021. In addition, the Listing Statement and the MD&A can be viewed under 

the Issuer’s profile on SEDAR (www.sedar.com). 

http://www.sedar.com/
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Certificate of Compliance 

 

The undersigned hereby certifies that: 

 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 

resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

 

2. As of the date hereof there is no material information concerning the Issuer which has not been 

publicly disclosed. 

 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 

requirements of applicable securities legislation (as such term is defined in National Instrument 14-

101) and all Exchange Requirements (as defined in CNSX Policy 1). 

 

4. All of the information in this Form 7 Monthly Progress Report is true. 

 

 

Dated  March 6, 2023 

 

 Tasheel Jeerh  

Name of Director or Senior Officer 

 

 /s/ Tasheel Jeerh  

Signature 

 

Chief Financial Officer  

Official Capacity 

 

 

Issuer Details 

Name of Issuer 

Traction Uranium Corp. 

(Formerly Traction Exploration Inc.) 

For Month End 

 

February 2023 

Date of Report 

YYYY / MM / DD 

2023   /   02  /  06 

Issuer Address 

100 – 521 3rd Avenue SW 

Calgary, Alberta T2P 3T3 

Issuer Fax No. 

 

N/A 

Issuer Telephone No. 

 

604-425-2271 

Contact Name 

Tasheel Jeerh 

Contact Position 

Chief Financial Officer 

Contact Telephone No. 

403-998-7663 

Contact Email Address 

tasheel@tractionuranium.com 

Web Site Address 

tractionuranium.com 

 


