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FORM 7 

 

MONTHLY PROGRESS REPORT 

 

Name of Listed Issuer: Traction Uranium Corp. (Formerly Traction Exploration Inc.) (the “Issuer”)  

 

Trading Symbol: TRAC  

 

Number of Outstanding Listed Securities:  52,161,828 (as at November 30, 2022)  

 

Date: December 1, 2022  

 
This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month.  

This report is not intended to replace the Issuer’s obligation to separately report material information forthwith upon 

the information becoming known to management or to post the forms required by Exchange Policies. If material 

information became known and was reported during the preceding month to which this report relates, this report 

should refer to the material information, the news release date and the posting date on the Exchange website. 

 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management 

activities that occurred during the preceding month. Do not discuss goals or future plans unless they have crystallized 

to the point that they are "material information" as defined in the Policies. The discussion in this report must be factual, 

balanced and non-promotional. 

 

General Instructions 

 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions must not 

be altered nor should questions be omitted or left unanswered. The answers to the items must be in narrative 

form.  State when the answer to any item is negative or not applicable to the Issuer. The title to each item 

must precede the answer. 

 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General 

Provisions. 

 

Report on Business 

 

1. Provide a general overview and discussion of the development of the Issuer’s business and 

operations over the previous month. Where the Issuer was inactive disclose this fact.  

 

The Issuer is in the business of mineral exploration and the development of discovery prospects in 

Canada, including its two flagship uranium projects in the world-renowned Athabasca Region. 

 

Global Outbreak of COVID-19 Disclosure: The actual and threatened spread of the virus globally 

has had a material adverse effect on the regional economies in which the Issuer operates and could 

continue to result in negative impacts on the stock market, including trading prices of the Issuer’s 

shares, and the ability to raise capital and could impact the Issuer’s operations. 

 

During the month of November 2022, the Issuer actively continued general and corporate 

operations. 
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2. Provide a general overview and discussion of the activities of management.  

  

During the month of November 2022, management continued to support and control the Issuer’s 

business activities and develop the Issuer’s business. 

 

On November 1, 2022, the Issuer announced by the way of news release that they have completed 

Phase 2 of their fall kick-off ground program at their Key Lake South (KLS) uranium project in 

Canada’s Northern Saskatchewan world renowned Athabasca Basin and is pleased to announce 

the Ground Gravity Survey identified broad gravity lows which coincide with  the distribution 

of surface uranium anomalies from the initial Phase 1 (boulder prospecting, mapping and 

sampling) Program and with historical gamma-ray spectrometric surveys (please refer to 

Traction’s news release dated September 27th, 2022). 

 

About Phase 2: 

 

MWH Geo-Surveys was contracted to complete the ground gravity survey program with crew 

mobilization on September 29th, 2022. A total of 833 unique gravity stations and 22 repeats were 

collected over an area of approximately 4.15 kilometers, with the goal of defining alteration 

zones in the basement rock. 

 

Broad gravity lows have been identified on the Bouguer Gravity map after terrain corrections 

(Figure 1). Surface anomalies such as radioactive “black soil” and “swamp” from the Phase 1 

Program (boulder prospecting, mapping and sampling) and historical airborne gamma-ray 

spectrometric surveys distribute along the edge of gravity lows, which indicates their relationship 

with alteration zones in the basement rock.  

 

With Phase 1 and Phase 2 field programs complete, data interpretation is underway to define 

drill targets for the upcoming diamond drill program. 

 

 

SEE NEXT PAGE FOR FIGURE 1 
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Figure 1. Bouguer gravity after terrain corrections. Red shaded areas represent surface uranium 

anomalies (uranium content >2.345 ppm) from the airborne gamma-ray spectrometric survey 

(Ford et al., 2006), and black squares represent surface radioactive anomalies discovered in Phase 

1 of the fall program. 

 

On November 14, 2022, the Issuer announced by the way of news release that they have received 

assay results from the SRC Geoanalytical Laboratories for till samples from the recently 

completed Phase 1 ground program at their Key Lake South (KLS) property (please refer to 

Traction’s news release dated September 27th, 2022) and are pleased to announce samples 

derived from the radioactive “Black Soil” contained high grade uranium mineralization along 

with high levels of cobalt, nickel and other pathfinder elements in  the near surface overburden. 

 

Table 1: SRC Geoanalytical Lab ICP MS Total Digestion* Results: 

 

Sample Number Co (ppm) Ni (ppm) Th (ppm) U (ppm) Yb (ppm) 

DCB01/BSL18 17.1 95.5 51.8 129 2.02 

KLS_CHZ 2.97 14.7 3.79 146 0.47 

KLS_BHZ 1180 625 49.2 7770 12.6 

KLS_YHZ 2.31 10.4 3.91 36.3 0.37 

KLS_YHZ R 2.29 9.9 3.82 36.1 0.36 
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*Total Digestion: A 0.125 g pulp is gently heated in a mixture of ultrapure HF/HNO3/HCl04 

until dry and the residue dissolved in dilute ultrapure HNO3. 

 

• Column Header: Co (Cobalt), Ni (Nickel), Th (Thorium), U (Uranium), Yb (Ytterbium) 

• The standard is DCB01 

• KLS_BHZ is the KLS “Black Soil” 

 

The “Black Soil” anomaly was discovered by the Issuer’s research geologists (Dr. Reza Deevsalar 

and Ayetullah Tunc) from the University of Saskatchewan’s Quartz Degradation Program under 

Dr. Yuanming Pan and was encountered within the giant surface uranium anomaly (GSUA) in an 

area of approximately 10 square kilometers (see Figure 1). The “Black Soil” anomaly was observed 

with thickness varying from a few centimetres up to 30 centimetres at several spots within the near 

surface overburden while conducting ground exploration in the fall of 2022 (see Photo 1). 

 

Previous Historical “Radioactive Soil” Encounter at Key Lake 

 

A similar radiometric anomaly was discovered close to the north shoreline of Seashorse Lake by 

Uranerz in the early 1970’s. Soil samples of the anomalous area assayed up to 1% U3O8. The soil 

anomaly found and analyzed was discovered above the Gaertner ore body making up what is now 

known as Cameco’s Key Lake Deposits producing a total of 209.8 million pounds of uranium with 

an average grade of 2.32% from 1983 to 2002.  

 

The Key Lake site included two ore bodies, Gaertner and Deilmann, discovered in 1975 and 1976. 

Mining was conducted between 1983 and 1997. Milling began in 1983 and continues today (excerpt 

from Canadian Nuclear Safety Commission). The Issuer’s KLS Project is located approximately 5 

km from the Key Lake Mill which has been recently restarted by Cameco. 

 

Table 2: SRC Geoanalytical Lab U3O8 Assay by ICP* in wt.% (U3O8). 

 

Sample Number U3O8 wt. % 

BL4A 0.149 

KLS_CHZ 0.017 

KLS_BHZ 0.931 

KLS_YHZ 0.005 

KLS_YHZ R 0.005 

* Uranium Assay: A. 1.00 g pulp is digested with 16 ml of 3:1 HCl:HNO3 for half an hour at 95 ̊C. 

• The standard is BL4A. 

• KLS_BHZ is the KLS “Black Soil” 

 

The “Black Soil” anomaly, together with other uranium anomalies, coincides with broad gravity 

lows from the Ground Gravity Survey (please refer to Traction’s news release dated November 1st, 

2022) completed in Phase 2 of the Fall KLS Field Program.  

 

Further analysis is currently being conducted on the “Black Soil”, the results from KLS Phase 1 

and 2 field programs paired with the Geochemical Analysis Results have generated high priority 

drill targets for the upcoming 2023 winter diamond drill program. 

 

 

 

 

 



 

 

 

FORM 7 – MONTHLY PROGRESS REPORT 
January 2015 

Page 5 

 

 
Figure 1. Location of the “Black Soil” surface radioactive anomaly within GSUA. The background 

shows ground concentration of uranium from the airborne gamma-ray spectrometry survey (Ford 

et al., 2006). 
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Photo 1. The “Black Soil” radioactive anomaly. Dimension of the Geiger Counter is 15 cm by 7.8 

cm. 

 

 

On November 25, 2022, the Issuer announced by way of news release that Mr. Blair Way has 

stepped down as Chair and Director of the Company effective immediately. 

 

The Issuer’s aforementioned News Releases can be viewed under the Issuer’s profile on SEDAR 

(www.sedar.com).  The Issuer’s aforementioned News Releases can also be viewed under the 

Issuer’s Disclosure page on the website of the Canadian Securities Exchange. 

 

3. Describe and provide details of any new products or services developed or offered. For 

resource companies, provide details of new drilling, exploration or production programs and 

acquisitions of any new properties and attach any mineral or oil and gas or other reports 

required under Ontario securities law. 

 

None to report during the month of November 2022. 

 

4. Describe and provide details of any products or services that were discontinued. For resource 

companies, provide details of any drilling, exploration or production programs that have 

been amended or abandoned.  

 

None to report during the month of November 2022. 

 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates 

or third parties including contracts to supply products or services, joint venture agreements 

and licensing agreements, etc. State whether the relationship is with a Related Person of the 

Issuer and provide details of the relationship.    

 

None to report during the month of November 2022. 
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6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 

Issuer’s affiliates or third parties or cancellation of any financing arrangements that have 

been previously announced. 

 

None to report during the month of November 2022. 

 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred 

during the preceding month. Provide details of the nature of the assets acquired or disposed 

of and provide details of the consideration paid or payable together with a schedule of 

payments if applicable, and of any valuation. State how the consideration was determined 

and whether the acquisition was from or the disposition was to a Related Person of the Issuer 

and provide details of the relationship. 

 

None to report during the month of November 2022. 

 

8. Describe the acquisition of new customers or loss of customers.  

 

None to report during the month of November 2022. 

 

9. Describe any new developments or effects on intangible products such as brand names, 

circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and 

trademarks.  

 

None to report during the month of November 2022. 

 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of 

lay-offs.  

 

None to report during the month of November 2022. 

 

11. Report on any labour disputes and resolutions of those disputes if applicable.  

 

None to report during the month of November 2022. 

 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 

including the name of the court or agency, the date instituted, the principal parties to the 

proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are being 

contested, and the present status of the proceedings.  

 

None to report during the month of November 2022. 

 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms 

of such indebtedness.  

 

None to report during the month of November 2022. 

 

14. Provide details of any securities issued and options or warrants granted.  

 

Security 
Number 

Issued 
Details of Issuance Use of Proceeds (1) 

No securities were issued during the month of November 2022. 

(1) Aggregate proceeds and intended allocation of proceeds 
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15. Provide details of any loans to or by Related Persons.  

 

None to report during the month of November 2022. 

 

16. Provide details of any changes in directors, officers, or committee members. 

 

During the month of November 2022, Blair Way resigned as a director and audit committee 

member of the Issuer. 

 

The current directors and audit committee of the Issuer are: 

 

 Lester Esteban;  

 Faizaan Lalani; and 

 Linglin Chu 

 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 

market(s) or political/regulatory trends.  

 

The trends and risks which are likely to impact the Issuer are detailed in the Issuer’s Form 2A - 

Listing Statement dated August 31 2021 (the “Listing Statement”), under the heading “Item 17. 

Risk Factors” and the Issuer’s Management Discussion and Analysis dated August 29, 2022 (the 

“MD&A”), under the heading “Risk Factors”. The Listing Statement was posted on the CSE 

website on August 31, 2021. In addition, the Listing Statement and the MD&A can be viewed under 

the Issuer’s profile on SEDAR (www.sedar.com). 

 

 

 

 

 

 

 

THE REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK. 

 

  

http://www.sedar.com/


 

 

 

FORM 7 – MONTHLY PROGRESS REPORT 
January 2015 

Page 9 

 

Certificate of Compliance 

 

The undersigned hereby certifies that: 

 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 

resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

 

2. As of the date hereof there is no material information concerning the Issuer which has not been 

publicly disclosed. 

 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 

requirements of applicable securities legislation (as such term is defined in National Instrument 14-

101) and all Exchange Requirements (as defined in CNSX Policy 1). 

 

4. All of the information in this Form 7 Monthly Progress Report is true. 

 

 

Dated  December 1, 2022 

 

 Tasheel Jeerh  

Name of Director or Senior Officer 

 

 /s/ Tasheel Jeerh  

Signature 

 

Chief Financial Officer  

Official Capacity 

 

 

Issuer Details 

Name of Issuer 

Traction Uranium Corp. 

(Formerly Traction Exploration Inc.) 

For Month End 

 

November 2022 

Date of Report 

YYYY / MM / DD 

2022   /   12  /  01 

Issuer Address 

100 – 521 3rd Avenue SW 

Calgary, Alberta T2P 3T3 

Issuer Fax No. 

 

N/A 

Issuer Telephone No. 

 

604-425-2271 

Contact Name 

Tasheel Jeerh 

Contact Position 

Chief Financial Officer 

Contact Telephone No. 

403-998-7663 

Contact Email Address 

tasheel@tractionuranium.com 

Web Site Address 

tractionuranium.com 

 


