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FORM 7 
 

MONTHLY PROGRESS REPORT 
 

Name of Listed Issuer: G2 Energy Corp. (formerly G2 Technologies Corp.)  
 
Trading Symbol: GTOO  
 
Number of Outstanding Listed Securities: 58,411,085 (as at October 31, 2022)  
 
Date: November 2, 2022  

 
Report on Business 
 
1. Provide a general overview and discussion of the development of the Issuer’s 

business and operations over the previous month. Where the Issuer was inactive 
disclose this fact.  

 
The Issuer is a profitable junior oil and gas producer.  It's primary focus is to acquire and 
develop additional overlooked, low risk, high return opportunities in the oil and gas sector. 
The Issuer's strategy is to obtain a portfolio of risk-managed production and development 
opportunities onshore, U.S.A. In May 2022, the Issuer acquired the Masten Unit in the 
Permian Basin, Texas. The Masten Unit is the Issuer's first producing asset. The Issuer is 
targeting top tier projects with operating netbacks and infrastructure facilities which will 
fast track overall oil and gas production growth. 
 
During the month of October 2022, the Issuer actively continued with general and 
corporate activities. 
 
In addition, the Issuer actively continued to seek out additional opportunities in the oil and 
gas sector. 
 

2. Provide a general overview and discussion of the activities of management.  
 
During the month of October, management of the Issuer continued to support and control 
the Issuer’s business activities and discussed the further development of the Issuer’s 
business. 
 
On October 20, 2022 the Issuer announced by the way of news release its six-month plan 
and related debenture financing.  
 
G2 President David Whitby and COO James Tague have put together a detailed plan to 
increase our actual production and generate long-term value for the shareholders.  
G2’s six-month plan is focused on executing the following: 
 

1. Increasing base production from the Masten Unit.  
2. Acquiring the Bridwell Oil Issuer’s Masten Lease (the “Bridwell”). 
3. Optimizing production from current producers and idle wells on the Bridwell and 

Masten leases. 
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Base production will be enhanced through a series of wellbore cleanouts and hot oil 
treatments designed to remove scale and paraffin. This work is underway and is expected 
to increase Masten Unit base production by 25%.  In conjunction with the wellbore 
cleanouts, workovers designed to return four idle Masten Unit wells to production will be 
undertaken in the immediate future. These programs include tubing repairs, lift 
optimization and the recompletion of several new productive oil and gas zones located 
higher up in the wellbore. Based on past production and nearby producers, this work is 
projected to add 40-50 boepd. In addition, the implementation of an aggressive 
maintenance and production surveillance program will add supplementary production.  
 
The plan also includes optimizing and increasing production on the Bridwell acquisition 
(expected to close shortly). This will be accomplished by returning several idle wells to full 
production and recompleting an upper gas zone that is currently unopen (behind pipe) in 
all of the Bridwell wells. This gas zone is very prolific in the area but has not been produced 
from this lease. 
 
The expected total increase in production, after this six-month program is finished, is 
estimated to be around 197 BOEPD which is more than 200% from the existing production 
level. This production would generate monthly revenue of around US$432,000 and an 
estimated six-month total revenue of about $2,000,000, at $80 oil and $6 natural gas.  
 
The total estimated cost of the well work will be around US$700,000 and the acquisition 
cost of the Bridwell including the closing costs will be US$230,000.  
 
G2 would like to announce a non-brokered convertible debenture private placement 
financing to finance the six-month plan and working capital of the Issuer. Terms of the 
Financing are: 
 

▪ Private Placement Amount: US$1,000,000 
▪ Maturity day: 24 months 
▪ Interest: 12% per annum payable every six months 
▪ Conversion Price: C$0.10 first 12 months, C$0.20 second 12 months 

 
On October 21, 2022 the Issuer announced by the way of news release that further to its 
news released dated September 20, 2022, it has closed the first and second and final 
tranche of an oversubscribed non-brokered private placement financing issuing an 
aggregate total of 700,000 Units (each, a “Unit”) at a price of $0.10 per Unit for total gross 
proceeds of $70,000.00 in the first tranche and 5,725,000 Units at a price of $0.10 per 
Unit for total gross process of $572,500.00 in the second and final tranche (the “Private 
Placement”). 
 
Each Unit consisted of one (1) common share in the capital of the Issuer (the “Common 
Shares”) and one half (1/2) transferrable common share purchase warrant (each, a 
“Warrant”). 
 
Each whole Warrant entitles the holder thereof to purchase one share (each, a “Warrant 
Share”) at a price of $0.20 per Warrant Share until 5.00p.m. (Vancouver time) on or before 
October 14, 2024 pursuant to the first tranche closing and October 20, 2024 pursuant to 
the second tranche closing. 
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Proceeds from the Private Placement are intended to be used in connection with the 
potential new acquisitions, as well as for general working capital. 
 
As a subscriber to the Private Placement, Slawomir Smulewicz, a director and officer of 
G2, acquired indirectly, through Blue Amber Enterprise Ltd. 1,000,000 Units.  As a 
subscriber to the Private Placement, John Costigan, a director and officer of G2, acquired 
indirectly, 105,000 Units.  Participation of insiders of the Issuer in the Offering will 
constitute a related party transaction as defined under Multilateral Instrument 61-101 - 
Protection of Minority Security Holders in Special Transactions (“MI 61-101”). The Issuer 
intends to rely on the exemption from the formal valuation requirements of Section 5.4 of 
MI 61-101 pursuant to Subsection 5.5(a) of MI 61-101 and the exemption from the minority 
approval requirements of Section 5.6 of MI 61-101 pursuant to Subsection 5.7(1)(a) of MI 
61-101. 
 
The securities issued pursuant to the first and second and final tranche of the Private 
Placement are subject to a statutory hold period of four (4) months plus one (1) day that 
expire on February 15, 2023 and February 21, 2023 respectively. 
 

On October 25, 2022 the Issuer announced by the way of news release to make a 
correction to the news release distributed on October 20th. The superseded news release 
says "maturity: final tranche," where it should have said "Maturity day: 24 months".  
 
On October 28, 2022, the Issuer announced by way of news release it will be delayed in 
filing its audited annual financial statements, management's discussion and analysis and 
related certifications for the fiscal year ended June 30, 2022 (the "Annual Statements") 
on or before the filing deadline of October 28, 2022.  
 
The delay is due to the fact that the Issuer undergoing a change of business to an oil and 
gas company which was completed earlier this year in June. As a result, the annual audit 
is taking longer than expected and DMCL the Issuer's auditors, Dale Matheson Carr-Hilton 
LaBonte LLP ("DMCL") will require more time to complete the audit as the Annual 
Statements are more complex than in previous years. 
 
DMCL and the Issuer anticipate the audit will be completed before November 30, 2022, 
and there is no impediment to completion other than the time required by DCML. 
 
Accordingly, the Issuer has requested the issuance of a management cease trade order 
under the provisions of National Policy 12-203 Cease Trade Orders for Continuous 
Disclosure Defaults ("NP 12-203") so as to permit the continued trading in the Issuer's 
common shares by persons other than insiders and employees of the Issuer. The Issuer 
is working closely with its auditor and expects to complete the audit of the Annual 
Statements and file them on SEDAR by November 30, 2022. 
 
The Issuer confirms that it intends to satisfy the provisions of section 4.4 of NP 12-203 
and issue bi-weekly default status reports for so long as the Issuer remains in default of 
the financial statement filing requirement. Such report will disclose any material changes 
to the information in this release; all actions taken by the Issuer to remedy the default; 
particulars of any failure by the Issuer to fulfill these provisions; any subsequent defaults 
of the Issuer requiring a default announcement; and any other material information 
concerning the affairs of the Issuer not previously disclosed. The Issuer is not subject to 
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any insolvency proceedings nor is there any other material information concerning the 
affairs of the Issuer that has not been generally disclosed. 
 
The Issuer’s aforementioned news releases can be viewed under the Issuer’s profile on 
SEDAR (www.sedar.com).  The Issuer’s aforementioned news releases can also be 
viewed under the Issuer’s Disclosure page on the website of the Canadian Securities 
Exchange. 
 

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and 
gas or other reports required under Ontario securities law.  
 
None to report during the month of October 2022.  
 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned.  
 
None to report during the month of October 2022.  

 
5. Describe any new business relationships entered into between the Issuer, the 

Issuer’s affiliates or third parties including contracts to supply products or 
services, joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship.  
 
None to report during the month of October 2022.  
 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 
 
None to report during the month of October 2022.  
 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month. Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 
disposition was to a Related Person of the Issuer and provide details of the 
relationship. 
 
None to report during the month of October 2022.  
 

8. Describe the acquisition of new customers or loss of customers.  
 
None to report during the month of October 2022.  
 

http://www.sedar.com/
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9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks.  
 
None to report during the month of October 2022.  
 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated 
length of lay-offs.  
 
None to report during the month of October 2022.  

11. Report on any labour disputes and resolutions of those disputes if applicable.  
 
None to report during the month of October 2022.  
 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if the 
proceedings are being contested, and the present status of the proceedings.  
 
None to report during the month of October 2022.  
 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness.  
 
None to report during the month of October 2022.  
 

14. Provide details of any securities issued and options or warrants granted. 
 

Security 
Number 
Issued 

Details of 
Issuance 

Use of 
Proceeds(1) 

Units(2) 700,000 
Units issued in connection with 

a non-brokered private 
placement 

$70,000.00; 
Proceeds to be 

used for potential 
new acquisitions 

and  general 
working capital 

Units(3) 5,725,000 
Units issued in connection with 

a non-brokered private 
placement 

$572,500.00; 
Proceeds to be 

used for potential 
new acquisitions 

and  general 
working capital 

(1) Aggregate proceeds and intended allocation of proceeds 
(2) Each Unit consists of one (1) common share in the capital of the Issuer (the “Common Shares”) and 

one half (1/2) transferrable common share purchase warrant (each, a “Warrant”).Each whole Warrant 
entitles the holder thereof to purchase one share (each, a “Warrant Share”) at a price of $0.20 per 
Warrant Share until 5.00p.m. (Vancouver time) on or before October 14, 2024 pursuant to the first 
tranche closing. 

(3) Each Unit consists of one (1) common share in the capital of the Issuer (the “Common Shares”) and 
one half (1/2) transferrable common share purchase warrant (each, a “Warrant”).Each whole Warrant 
entitles the holder thereof to purchase one share (each, a “Warrant Share”) at a price of $0.20 per 
Warrant Share until 5.00p.m. (Vancouver time) on or before October 20, 2024 pursuant to the second 
tranche closing. 
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15. Provide details of any loans to or by Related Persons.  
 
None to report during the month of October 2022.  
 

16. Provide details of any changes in directors, officers or committee members.  
 
None to report during the month of October 2022.  
 
 

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends.  
 
The trends and risks which are likely to impact the Issuer are detailed outlined in section 
17 “Risk Factors” of the Issuer’s Form 2A Listing Statement dated June 9, 2022 and the 
Issuer’s Management Discussion and Analysis dated May 30, 2022 (the “MD&A”), under 
the heading “Risk and Uncertainties”.  The Listing Statement can be viewed under the 
Issuer’s Disclosure page on the website of the Canadian Securities Exchange. The MD&A 
can be viewed under the Issuer’s profile on SEDAR (www.sedar.com). 
 
 
 
 
 
 
 
 

THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK 
  

http://www.sedar.com/
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Certificate of Compliance 
 
The undersigned hereby certifies that: 
 
1. The undersigned is a director and/or senior officer of the Issuer and has been duly 

authorized by a resolution of the board of directors of the Issuer to sign this Certificate of 
Compliance. 
 

2. As of the date hereof there is no material information concerning the Issuer which has not 
been publicly disclosed. 

 
3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 

requirements of applicable securities legislation (as such term is defined in National 
Instrument 14-101) and all Exchange Requirements (as defined in CNSX Policy 1). 

 
4. All of the information in this Form 7 Monthly Progress Report is true. 

 
Dated  November 2, 2022 
 Slawomir Smulewicz  

Name of Director or Senior Officer 
 
 Signed:  “Slawomir Smulewicz”  

Signature 
 

Chief Executive Officer and Director  
Official Capacity 
 
 
 

Issuer Details 
Name of Issuer 
 
G2 Energy Corp. 

For Month End 
 
 
October 2022 

Date of Report 
YYYY / MM / DD 
 
2022 / 11 / 02 

Issuer Address 
 
Suite 430 
744 West Hastings Street, 
Vancouver, BC, V6B 2S2 

Issuer Fax No. 
 
 
 
N/A 

Issuer Telephone No. 
 
 
 
778 775 4985 

Contact Name 
 
 
Slawomir Smulewicz 

Contact Position 
 
Chief Executive Officer and 
Director 

Contact Telephone No. 
 
 
778 775 4985 

Contact Email Address 
slawek@g2.energy 

Web Site Address  
www.g2.energy 

 


