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FORM 7 
 

MONTHLY PROGRESS REPORT 
 

Name of Listed Issuer: G2 Energy Corp. (formerly G2 Technologies Corp.)  
 
Trading Symbol: GTOO  
 
Number of Outstanding Listed Securities: 50,786,085 (as at June 30, 2022)  
 
Date: July 7, 2022  

 
Report on Business 
 
1. Provide a general overview and discussion of the development of the Issuer’s 

business and operations over the previous month. Where the Issuer was inactive 
disclose this fact.  

 
The Issuer is a profitable junior oil and gas producer.  It's primary focus is to acquire and 
develop additional overlooked, low risk, high return opportunities in the oil and gas sector. 
The Issuer's strategy is to obtain a portfolio of risk-managed production and development 
opportunities onshore, U.S.A. In May 2022, the Issuer acquired the Masten Unit in the 
Permian Basin, Texas. The Masten Unit is the Company's first producing asset. The Issuer 
is targeting top tier projects with operating netbacks and infrastructure facilities which will 
fast track overall oil and gas production growth. 
 
During the month of June 2022, the Issuer actively continued with general and corporate 
activities. 
 
The Issuer actively continued working with its legal counsel and closed the change of 
business transaction in relation to the acquisition of certain operated producing oil 
properties to become an oil and gas company. 
 

2. Provide a general overview and discussion of the activities of management.  
 
During the month of June 2022, management of the Issuer actively worked with its legal 
counsel to complete the change of business in relation to the acquisition of certain 
operated producing oil properties. 

On June 10, 2022, the Issuer announced by way of news release it has granted incentive 
stock options to purchase an aggregate amount of 3,150,000 common shares at an 
exercise price of $0.20 per share for a period of five (5) years from issuance to certain 
directors, officers and consultants in accordance with the provisions of its rolling incentive 
stock option plan. 

The grant of incentive stock options is subject to the policies of the Canadian Securities 
Exchange. 
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In addition, further to its news release dated June 1, 2022, the Issuer has issued the 
5,000,000 Common Shares to an arm’s length finder along with the share purchase 
warrants entitling the finder to purchase 3,000,000 Common Shares at a price of $0.30 
per Common Share until June 2, 2024, provided that, if the closing price of the common 
shares is greater than CAD$0.50 for ten (10) consecutive trading days, the Warrants will 
expire thirty (30) days after the date on which the Issuer provides notice of such fact to 
the holders thereof. 

The securities issued to the Finder will be subject to a four-month plus one day hold period 
under applicable Canadian securities laws expiry on October 3, 2022. 

In addition on June 10th the Issuer announced by the way of news release it has changed 
its name from G2 Technologies Corp. to G2 Energy Corp. (the “Name Change”). The 
Issuer will keep its current ticker symbol of “GTOO”.   

The new CUSIP and ISIN numbers of the Issuer are 40054T107 and CA40054T1075 
respectively. 

The Name Change does not affect the Issuer’s share structure or the rights of the Issuer’s 
shareholders, and no further action in respect of shareholders exchanging their share 
certificates is required by existing shareholders. 

Pursuant to the change of business of G2 to an oil and gas company, G2 anticipates the 
commencement of trading under the new name and the new CUSIP and ISIN numbers in 
the very near future and will provide a further update to shareholders as it becomes 
available. 

On June 13, 2022 the Issuer announced by the way of news release that further to its 
news releases on December 6, 2021, December 24, 2022, March 22, 2022 and June 1, 
2022, the Canadian Securities Exchange (the "CSE") has given its final approval to the 
Issuer's Change of Business ("COB") to oil and gas, which was approved by the Issuer's 
shareholders on March 14, 2022.  

The Issuer's common shares will commence trading on the CSE on Tuesday, June 14, 
2022 under the new name "G2 Energy Corp." and the current ticker symbol of “GTOO” 
will remain unchanged.   

As announced on June 1, 2022, G2 has closed the acquisition of the Masten Unit (an oil 
and gas producing field) (the “Masten Unit”) located in the Permian Basin in Levelland, 
Texas. The Masten Unit acquisition constituted the COB pursuant to the policies of the 
CSE. The terms of the acquisition of the Masten Unit and related financings are described 
in the Issuer's news release of June 1, 2022. 

The Masten Unit is a producing unit located within the giant, billion barrel Levelland Field 
in Cochran County, Texas 

Key Attributes: 

• 3,194 gross/net acres - 100% HBP 

• 100% Working Interest / 81% Net Revenue Interest 

• Current Production - 80 BOPD and 130 MCFD from 18 active wells  



 

 

FORM 7 – MONTHLY PROGRESS REPORT 
January 2015 

Page 3 

• Low operating expense of $15.49/BOE all-in (includes production tax) 

• Proved Reserves of 586 MBOE with a PV10 of $8.1 MM[1] 

• Probable/Possible Reserves of 669 MBOE with a PV10 of $7.4 MM  

• Current operating cash flow is $1.2 MM/year 

[1] Reserve Commodity Price Assumptions: NYMEX and HH Strip March 2022 

BOEs may be misleading, particularly if used in isolation. A BOE conversion ratio of 6 Mcf: 
1bbl is based on an energy equivalency conversion method primarily applicable at the 
burner tip and does not represent a value equivalency at the wellhead. 

For detailed technical information related to the Masten Unit, the estimated Proved and 
Probable Reserves and past production at the Masten Unit, refer to the Issuer's Listing 
Statement dated June 9, 2022 and the National Instrument 51-101F1 Reserve Report 
dated January 6, 2022 and effective January 1, 2022 prepared by Willrich Energy 
Advisors, Consulting Petroleum Engineers and Geologists, of Houston, Texas, both of 
which are posted on the CSE website and filed under the Issuer's profile on SEDAR 
www.sedar.com  

The technical information contained in this news release related to the Masten Unit has 
been reviewed by Jim Tague, Principal Consultant, Performance Analytics Group, LLC, 
who is an Independent Qualified Reserves Evaluator pursuant to National Instrument 51-
101. Mr. Tague has a B.S. in Materials Science & Engineering (with Honors) from the 
University of Florida, a M.S. in Petroleum Engineering from the University of Texas, and 
an MBA from the University of Phoenix. 

Slawomir (Slawek) Smulewicz, President and CEO commented: 

“We are very excited to be announcing the completion of the change of business for the 
Company as it represents a huge milestone for us as we prepare to relaunch as a 
producing oil and gas company under the new name G2 Energy Corp.  We are very 
grateful for the ongoing support of all our shareholders and the efforts of our team through 
this transaction.  Creating long-term value for our shareholders was very important to us 
and we are very eager to see what the future holds for the Company.” 

On June 22, 2022 the Issuer provided by the way of news release an operation update on 
its wholly owned Masten Unit (“Masten”). For greater clarity, while the Masten Unit 
transaction was closed in the month of June 2022, all cash flow since the effective date of 
April 1, 2022 belongs to G2. 

Slawomir (Slawek) Smulewicz, President and CEO commented: 

“We are very pleased with the immediate cash flow that the Masten Unit is providing G2. 
The Masten transaction would be the first of many accretive transactions that G2 will be 
making in the near future.” 

During the month of April 2022, Masten produced 1,711 BBLs of oil, earning US$176,018* 
of revenue (average realized price of US$102.87/BBL) and 3,049 MCF of gas, earning 
US$16,663* of revenue (average realized price of US$5.46/MCF). Total revenue was 
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US$192,683. The severance taxes and operational costs were US$44,681, resulting a 
net income of US$148,002 for G2. 

May 2022’s financial figures would be available near the end of June 2022. Management 
expects the monthly net income for May 2022 would be similar to April 2022. 

 

 
The Issuer’s aforementioned news releases can be viewed under the Issuer’s profile on 
SEDAR (www.sedar.com).  The Issuer’s aforementioned news releases can also be 
viewed under the Issuer’s Disclosure page on the website of the Canadian Securities 
Exchange 
 

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and 
gas or other reports required under Ontario securities law.  
 
None to report during the month of June 2022. 
 

4. Describe and provide details of any products or services that were discontinued. 
For resource companies, provide details of any drilling, exploration or production 
programs that have been amended or abandoned.  
 
None to report during the month of June 2022. 

 
5. Describe any new business relationships entered into between the Issuer, the 

Issuer’s affiliates or third parties including contracts to supply products or 
services, joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship.  
 
None to report during the month of June 2022. 
 

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 
 
None to report during the month of June 2022. 
 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month. Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 
disposition was to a Related Person of the Issuer and provide details of the 
relationship. 
 
None to report during the month of June 2022. 
 

http://www.sedar.com/
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8. Describe the acquisition of new customers or loss of customers.  
 
None to report during the month of June 2022. 
 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks.  
 
None to report during the month of June 2022. 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated 
length of lay-offs.  
 
None to report during the month of June 2022. 
 

11. Report on any labour disputes and resolutions of those disputes if applicable.  
 
None to report during the month of June 2022. 

 
12. Describe and provide details of legal proceedings to which the Issuer became a 

party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if the 
proceedings are being contested, and the present status of the proceedings.  
 
None to report during the month of June 2022. 
 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness.  
 
None to report during the month of June 2022. 
 

14. Provide details of any securities issued and options or warrants granted. 
 

Security 
Number 
Issued 

Details of 
Issuance 

Use of 
Proceeds(1) 

Convertible 
Debenture 

1 

Convertible Debenture issued 
with a 12% interest rate per 

annum payable quarterly and 
a two (2) year maturity date 

US$2,000,000; 
proceeds used in 
connection with 
the acquisition of 
oil properties and 
general working 
capital 

Share Purchase 
Warrants (2) 

6,500,000 

Common Shares issued as 
finder’s fees in connection with 
the issuance of the convertible 

debenture 

N/A; finder’s fees 
in connection with 
issuance of 
convertible 
debenture 

Common Shares 5,000,000 
Common Shares issued as 

finder’s fees in connection with 
change of business 

N/A; finder’s fees 
in connection with 
change of 
business 
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Security 
Number 
Issued 

Details of 
Issuance 

Use of 
Proceeds(1) 

Share Purchase 
Warrant (3) 3,000,000 

Finder’s fees issued in 
connection with change of 

business 

N/A; finder’s fees 
in connection with 

change of 
business 

Stock options (4) 3,150,000 
Incentive Stock Options 

granted pursuant to Equity 
Incentive Plan of the Issuer 

N/A; Grant of 
Incentive Stock 

Options 
(1) Aggregate proceeds and intended allocation of proceeds 
(2) Each warrant entitles the holder to purchase one additional Common Share of the Company at a price 

of $0.30 per Common Share until May 31, 2024, subject to certain acceleration provisions. 
(3) Each warrant entitles the holder to purchase one additional Common Share of the Company at a price 

of $0.30 per Common Share until June 2, 2024, subject to certain acceleration provisions. 
(4) Each stock options entitles the holder to purchase one additional Common Share of the Company at a 

price of $0.20 per Common Share until June 2, 2027. 
 

15. Provide details of any loans to or by Related Persons.  
 
None to report during the month of June 2022. 
 

16. Provide details of any changes in directors, officers or committee members.  
 
None to report during the month of June 2022. 
 

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends.  
 
The trends and risks which are likely to impact the Issuer are detailed outlined in section 
17 “Risk Factors” of the Issuer’s Form 2A Listing Statement dated June 9, 2022 and the 
Issuer’s Management Discussion and Analysis dated May 30, 2022 (the “MD&A”), under 
the heading “Risk and Uncertainties”.  The Listing Statement can be viewed under the 
Issuer’s Disclosure page on the website of the Canadian Securities Exchange. The MD&A 
can be viewed under the Issuer’s profile on SEDAR (www.sedar.com). 
 
 
 
 
 
 
 
 
 

THE REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK. 
 
 
 

  

http://www.sedar.com/
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Certificate of Compliance 
 
The undersigned hereby certifies that: 
 
1. The undersigned is a director and/or senior officer of the Issuer and has been duly 

authorized by a resolution of the board of directors of the Issuer to sign this Certificate of 
Compliance. 
 

2. As of the date hereof there is no material information concerning the Issuer which has not 
been publicly disclosed. 

 
3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 

requirements of applicable securities legislation (as such term is defined in National 
Instrument 14-101) and all Exchange Requirements (as defined in CNSX Policy 1). 

 
4. All of the information in this Form 7 Monthly Progress Report is true. 

 
Dated  July 7, 2022 
 Slawomir Smulewicz  

Name of Director or Senior Officer 
 
 Signed:  “Slawomir Smulewicz”  

Signature 
 

Chief Executive Officer and Director  
Official Capacity 
 
 
 

Issuer Details 
Name of Issuer 
 
G2 Energy Corp. 

For Month End 
 
 
June 2022 

Date of Report 
YYYY / MM / DD 
 
2022 / 07 / 07 

Issuer Address 
 
Suite 209 – 1120 Hamilton Street 
Vancouver, BC, V6B 2S2 

Issuer Fax No. 
 
 
N/A 

Issuer Telephone No. 
 
 
778 775 4985 

Contact Name 
 
Slawomir Smulewicz 

Contact Position 
 
Chief Executive Officer and 
Director 

Contact Telephone No. 
 
778 775 4985 

Contact Email Address 
slawek@g2technologies.biz 

Web Site Address  
www.g2.energy 

 


