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FORM 7 

 

MONTHLY PROGRESS REPORT 

 

Name of Listed Issuer: HAVN Life Sciences Inc. (the “Issuer”)  
 

Trading Symbol: HAVN  
 

Number of Outstanding Listed Securities:  152,808,695 (as at June 30, 2022)  
 

Date: July 1, 2022  

 
This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month.  

This report is not intended to replace the Issuer’s obligation to separately report material information forthwith upon 

the information becoming known to management or to post the forms required by Exchange Policies. If material 

information became known and was reported during the preceding month to which this report relates, this report 

should refer to the material information, the news release date and the posting date on the Exchange website. 

 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management 

activities that occurred during the preceding month. Do not discuss goals or future plans unless they have crystallized 

to the point that they are "material information" as defined in the Policies. The discussion in this report must be factual, 

balanced and non-promotional. 

 

General Instructions 

 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions must not 

be altered nor should questions be omitted or left unanswered. The answers to the items must be in narrative 

form.  State when the answer to any item is negative or not applicable to the Issuer. The title to each item 

must precede the answer. 

 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General 

Provisions. 

 

Report on Business 
 

1. Provide a general overview and discussion of the development of the Issuer’s business and 

operations over the previous month. Where the Issuer was inactive disclose this fact.  
 

The Issuer is a biotechnology company pursuing standardized extraction of psychedelic compounds 

for the creation of APIs, the development of natural health products, and innovative therapies to 

support brain health and cognitive function. Through its research division, HAVN Labs, the Issuer 

has developed an end-to-end supply chain of standardized, naturally derived psychedelic 

compounds for research that will define the future of modern medicine. With its new line of natural 

health products, the Issuer offers a full range of high-quality mushroom and plant extracts that 

help boost immune function, reduce inflammation, and support a healthy lifestyle.  
 

Global Outbreak of COVID-19 Disclosure: The actual and threatened spread of the virus globally 

has had a material adverse effect on the regional economies in which the Issuer operates and could 

continue to result in negative impacts on the stock market, including trading prices of the Issuer’s 

shares, and the ability to raise capital and could impact the Issuer’s operations. 
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During the month of June 2022, the Issuer actively continued general and corporate operations. 
 

2. Provide a general overview and discussion of the activities of management.  

  

During the month of June 2022, management continued to support and control the Issuer’s business 

activities and develop the Issuer’s business. 

 

On June 7, 2022, the Issuer announced by the way of news release that it has entered into a supply 

partnership with Green Stripe Naturals Ltd. (“GSN”) through its subsidiary Green Peak Growers 

Ltd., a licensed cannabis producer in Jamaica. GSN will distribute the Issuer’s product for sale at 

licensed dispensaries, as psilocybin containing mushrooms are legal for sale and consumption 

within the country. 

 

Green Stripe Naturals Inc. was one of the first movers in the cannabis industry in Jamaica and is 

currently in discussions with 14 local dispensaries for distribution of its cannabis and psilocybin 

products and anticipate that the number of licensed dispensaries in Jamaica will grow to 35 by year 

end. GSN and HAVN Life are also exploring future collaborations, including expanded distribution 

into other Caribbean islands where cannabis and psilocybin containing mushrooms are legal. 

 

“We are very pleased to be partnering with Green Stripe Naturals, providing the highest quality 

standardized and naturally derived psilocybin containing mushrooms to their dispensary customers 

across Jamaica,” says HAVN Life CEO Tim Moore. “We see many operational similarities 

between our two organizations and look forward to collaborating on building a network of trusted, 

plant-derived products to the Caribbean market and beyond,” he adds. 

 

Wayne Isaacs, Founder and CEO of Green Stripe comments, “Partnering with HAVN provides us 

with a premium source of psilocybin, and we are looking forward to working with their science and 

development teams to further enhance the product offering to serve both the retail and psilocybin 

retreat markets in Jamaica and the entire Caribbean region.” “This is a great opportunity to create 

unique and special products based on market demand and backed by top-tier science,” he adds. 

 

On June 14, 2022, the Issuer announced by the way of news release that the departure of Messrs. 

Victor Neufeld and Dennis Staudt, respectively, as Directors of the Issuer (“Board”), effective 

immediately. The Issuer expresses its appreciation for Mr. Neufeld and Mr. Staudt’s services to the 

Issue and wishes them the very best. 

 

Stated Mr. Neufeld, “Both Dennis and myself have enjoyed our tenure on the Board, assisting and 

mentoring the HAVN strategic vision as the Issuer pursued opportunities in the psychedelic and 

functional mushroom sectors. Our Board resignations reflect other personal commitments, but we 

remain supportive long term shareholders.” 

 

The Issuer is pleased to announce that Mr. Tim Moore, Chief Executive Officer and Director, has 

been appointed Chairman of the Board, and that Mr. Gordon Clissold, the Issuer’s Chief Financial 

Officer, has been appointed as a Director. 

 

 

On June 22, 2022 the Issuer announced by the way of news release that it will be featured in an 

upcoming Viewpoint with Dennis Quaid episode, airing in July. The episode of Viewpoint with 

Dennis Quaid will be distributed to more than 170 public television stations throughout the United 

States, reaching 60 million households throughout the year. 
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The segment includes an in-depth interview with HAVN Life CEO, Tim Moore, as well as clips 

from Chief Psychedelic Officer, Dr. Ivan Casselman, and Chief Research Officer, Alexzander 

Samuelsson, where they discuss the Issuer’s end-to-end research, extraction, formulation, and 

delivery of naturally derived psilocybin, and some of the strategic, research and supply partnerships 

HAVN Life has secured. They also touch on HAVN Life’s commitment to advancing psychedelic 

medicine through clinical research and therapeutic use as a ground-breaking medicine with the 

potential to provide better mental and cognitive health solutions at a global scale. 

 

“We’re absolutely thrilled to be a part of the Viewpoint Project and in the illustrious company of 

previous guests including former U.S. Secretary of State, Colin Powell, Governor of Iowa Kim 

Reynolds and the 41st President of the United States, George H.W. Bush, among others,” says 

HAVN Life CEO, Tim Moore. “The format of the program provides a unique educational platform 

for the most talked about issues of the day, and we truly feel that psychedelics deserve such a 

platform. We are proud to be a part of the movement that is helping to redefine and rehabilitate 

psychedelics in the popular imagination,” he adds. 

 

“From the very start, our mission has been to bring medicine to the people,” says HAVN Life Chief 

Psychedelic Officer, Dr. Ivan Casselman. “I am excited to see all the global momentum in 

psychedelic medicine – the future is bright,” he adds. 

 

“As part of the evolving psychedelic industry, I’m proud of the way HAVN Life has been able to 

take a leading role in sharing information and perspectives on the history of psychedelics, its usage, 

and the huge potential that psilocybin-based therapies have to offer,” says Alexzander Samuelsson, 

Chief Research Officer at HAVN Life. “Through our work and partnerships, we are building a 

pathway to healing and relief for those suffering from mental health issues, which many people 

have been dealing with during the past two years of pandemic lockdowns, isolation, opportunity 

and personal losses,” he adds. 

 

The HAVN Life segment on Viewpoint with Dennis Quaid will make its debut on public television 

in July. Additionally, a recently produced network-quality commercial featuring HAVN Life’s 

natural health products will debut twice during prime time on Fox Business in July. The 

commercials will continue to air up to 400 times during the year, reaching 84 million homes on 

networks such as CNBC, CNN Headline News, The Learning Channel, Discovery and Discovery 

Life, among others. 

 

The Issuer also announces that on May 26, 2022, it granted 3,000,000 stock options to Tim Moore 

and 1,000,000 stock options to Gordon Clissold. The stock options are exercisable for a period of 

five (5) years at a price of $0.06 per common share. 

 

On June 28, 2022 the Issuer announced by the way of news release that it has entered into a supply 

partnership with MPB Group Inc. (the "Supply Agreement"), a comprehensive outpatient mental 

health clinic with locations in Columbia and Laurel, Maryland that is helping adults, children, 

adolescents, couples, and families navigate the path to healing. MPB Group Inc. is partnered with 

Healing Escapes Foundation retreats, a non-profit organization focused on creating immersive, 

holistic mental health retreats for couples and adults in Jamaica. 

 

HAVN Life will supply naturally derived psilocybin for use during Healing Escapes Foundation 

retreat programs, which operate in compliance with local and international protocols. The Supply 

Agreement will provide MPB Group Inc. with product from HAVN Life's facility in Jamaica, 

where mushrooms are cultivated under GACP and processed in a GMP facility, ensuring greater 
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consistency and more accurate dosing, as well as higher bioavailability compared to alternative 

local sources. 

 

“We are thrilled to enter into a partnership with MPB Group Inc.,” says HAVN Life CEO Tim 

Moore. “For the past year, our Research and Development team has been working diligently in 

Jamaica, laying the foundation for our global supply of psilocybin mushrooms and related products. 

Because of the standardized, high quality of our naturally derived psilocybin, we are now attracting 

partners like MPB Group Inc., who are operating within the therapeutic retreat space and are happy 

to be able to meet this demand,” he adds. 

 

"Together with the Healing Escapes Foundation, MPB Group Inc. is very excited about this 

collaboration with HAVN Life, due to the quality of their naturally derived psilocybin which will 

be offered at our psychedelic-assisted retreats - facilitated by licensed mental health clinicians in 

pristine Jamaica," says Mika Uematsu, LCSW-C, Director of Trauma Recovery Program and Chief 

Psychedelic Officer. 

 

 

The above noted news releases can be viewed under the Issuer’s profile on SEDAR 

(www.sedar.com).  The above noted news releases can be viewed on the Issuer’s Disclosure Page 

on the Canadian Securities Exchange’s website. 

 

3. Describe and provide details of any new products or services developed or offered. For 

resource companies, provide details of new drilling, exploration or production programs and 

acquisitions of any new properties and attach any mineral or oil and gas or other reports 

required under Ontario securities law. 

 

None to report during the month of June 2022. 

 

4. Describe and provide details of any products or services that were discontinued. For resource 

companies, provide details of any drilling, exploration or production programs that have 

been amended or abandoned.  

 

None to report during the month of June 2022. 

 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates 

or third parties including contracts to supply products or services, joint venture agreements 

and licensing agreements, etc. State whether the relationship is with a Related Person of the 

Issuer and provide details of the relationship.   

 

During the month of June the Issuer entered into a partnership with Green Stripe Naturals Ltd. 

through its subsidiary Green Peak Growers Ltd. where they will distribute the Issuer’s product for 

sale at licensed dispensaries. 

 

In addition, during the month of June the Issuer entered into a supply partnership with MPB Group 

Inc. where they will supply naturally derived psilocybin for use during Healing Escapes Foundation 

retreat programs. 

 

The business relationships entered into between the Issuer and Green Stripe Naturals Ltd. and MPB 

Group Inc. were negotiated through arm’s length negotiations and Green Stripe Naturals Ltd. and 

MPB Group Inc.  are not considered to be Related Person’s to the Issuer. 

 

http://www.sedar.com/
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See Item #2 for further details. 

 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 

Issuer’s affiliates or third parties or cancellation of any financing arrangements that have 

been previously announced.  

 

None to report during the month of June 2022. 

 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred 

during the preceding month. Provide details of the nature of the assets acquired or disposed 

of and provide details of the consideration paid or payable together with a schedule of 

payments if applicable, and of any valuation. State how the consideration was determined 

and whether the acquisition was from or the disposition was to a Related Person of the Issuer 

and provide details of the relationship. 

 

None to report during the month of June 2022. 

 

8. Describe the acquisition of new customers or loss of customers.  

 

None to report during the month of June 2022. 

 

9. Describe any new developments or effects on intangible products such as brand names, 

circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and 

trademarks.  

 

None to report during the month of June 2022. 

 

10. Report on any employee hirings, terminations, or lay-offs with details of anticipated length 

of lay-offs.  

 

None to report during the month of June 2022. 

 

11. Report on any labour disputes and resolutions of those disputes if applicable.  

 

None to report during the month of June 2022. 

 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 

including the name of the court or agency, the date instituted, the principal parties to the 

proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are being 

contested, and the present status of the proceedings.  

 

None to report during the month of June 2022. 

 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms 

of such indebtedness.  

 

None to report during the month of June 2022. 
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14. Provide details of any securities issued and options or warrants granted.  

 

Security Number Issued Details of Issuance Use of Proceeds (1) 

No securities were issued during June 2022 

 

15. Provide details of any loans to or by Related Persons.  

 

None to report during the month of June 2022. 

 

16. Provide details of any changes in directors, officers, or committee members. 

 

During the month of June, Mr. Victor Neufeld resigned as a director and Mr. Dennis Staudt resigned 

as a director and member of the Audit Committee, Corporate Governance and Nominating 

Committee and Compensation Committee. 

 

Tim Moore, the Chief Executive Officer of the Issuer was appointed as Chairman of the Board and 

Mr. Gordon Clissold, Chief Financial Officer was appointed a s a director. 

 

The Issuer is currently evaluating other potential candidates to be added to its board of directors. 

 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 

market(s) or political/regulatory trends.  

 

The trends and risks which are likely to impact the Issuer are detailed in the Issuer’s Management’s 

Discussion and Analysis dated March 30, 2022 (the “MD&A”), under the heading “Risk Factors”, 

the Issuer’s Annual Information Form dated September 21, 2021 (the “AIF”), under the heading 

“Risk Factors”, and the Issuer’s Form 2A - Listing Statement dated September 1, 2020 (the “Listing 

Statement”), under the heading “Item 17. Risk Factors”. The MD&A, AIF and Listing Statement 

can be viewed under the Issuer’s profile on SEDAR (www.sedar.com). 

 

 

 

 

 

 

 

THE REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK. 

 

  

http://www.sedar.com/
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Certificate of Compliance 

 

The undersigned hereby certifies that: 

 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 

resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

 

2. As of the date hereof there is no material information concerning the Issuer which has not been 

publicly disclosed. 

 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 

requirements of applicable securities legislation (as such term is defined in National Instrument 14-

101) and all Exchange Requirements (as defined in CNSX Policy 1). 

 

4. All of the information in this Form 7 Monthly Progress Report is true. 

 

 

Dated  July 1, 2022 

 

 Gordon Clissold  

Name of Director or Senior Officer 

 

 /s/ Gordon Clissold  

Signature 

 

Chief Financial Officer  

Official Capacity 

 

 

Issuer Details 

Name of Issuer 

HAVN Life Sciences Inc. 

For Month End 

 

June 2022 

Date of Report 

YYYY / MM / DD 

2022   /   07  /   01 

Issuer Address 

Suite 2200, 885 West Georgia Street 

Vancouver, British Columbia, V6C 3E8 

Issuer Fax No. 

 

N/A 

Issuer Telephone No. 

 

604-639-2143 

Contact Name 

Gordon Clissold 

Contact Position 

Chief Financial Officer 

Contact Telephone No. 

604-358-2268 

Contact Email Address 

ir@havnlife.com 

Web Site Address 

https://havnlife.com 

 

mailto:ir@havnlife.com
https://havnlife.com/
https://havnlife.com/

