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FORM 7 

 

MONTHLY PROGRESS REPORT 

 

Name of Listed Issuer: United Lithium Corp. (the “Issuer”)       

 

Trading Symbol: ULTH  

 

Number of Outstanding Listed Securities:  72,007,794 (as at May 31, 2022)  

 

Date: June 2, 2022   

 

This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each 

month.  This report is not intended to replace the Issuer’s obligation to separately report material 

information forthwith upon the information becoming known to management or to post the forms required 

by Exchange Policies. If material information became known and was reported during the preceding month 

to which this report relates, this report should refer to the material information, the news release date and 

the posting date on the Exchange website. 

 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and 

management activities that occurred during the preceding month. Do not discuss goals or future plans unless 

they have crystallized to the point that they are "material information" as defined in the Policies. The 

discussion in this report must be factual, balanced and non-promotional. 

 

General Instructions 

 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions 

must not be altered nor should questions be omitted or left unanswered. The answers to the items 

must be in narrative form.  State when the answer to any item is negative or not applicable to the 

Issuer. The title to each item must precede the answer. 

 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and 

General Provisions. 

 

Report on Business 

 

1. Provide a general overview and discussion of the development of the Issuer’s business and 

operations over the previous month. Where the Issuer was inactive disclose this fact. 
 

The Issuer is an exploration and development company energized by the global demand for lithium. 

The Issuer is targeting lithium projects in politically safe jurisdictions with advanced infrastructure 

that allows for rapid and cost-effective exploration, development, and production opportunities.    
 

Global Outbreak of COVID-19 Disclosure: The actual and threatened spread of the virus globally 

has had a material adverse effect on the regional economies in which the Issuer operates and could 

continue to result in negative impacts on the stock market, including trading prices of the Issuer’s 

shares, and the ability to raise capital and could impact the Issuer’s operations. 
 

During the month of May 2022, the Issuer actively continued general and corporate operations. 
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2. Provide a general overview and discussion of the activities of management. 

 

During the month of May 2022, management continued to support and control the Issuer’s business 

activities and develop the Issuer’s business. 

 

On May 3, 2022 the Issuer announced by the way of news release that it has established a large 

land position in an historic lithium-beryllium producing area near Custer, South Dakota. The Issuer 

has staked over 500 unpatented lode claims covering more than 15 square miles (nearly 40 square 

kilometers) in the west and southwest parts of the Black Hills. The “Liberty Lithium Project” hosts 

numerous pegmatite bodies, many of which were mined for Li-Be during World War II. United 

Lithium’s claims include or are immediately adjacent all of the Li-Be producing properties (if the 

property is privately owned) from this era. A reconnaissance rock chip sampling program was 

carried out in conjunction with the staking program to identify new areas for detailed field work. 

Samples have been submitted to the laboratory and assays are awaited. 

 

A general outline of the Liberty Lithium Project claims is presented below (Map 1). The area staked 

covers the public lands administered by the U.S. Forest Service (USFS). There are private property 

holdings within the USFS lands and United Lithium’s claims are positioned and located to 

recognize pre-existing titled ownership rights. 

 

 
Map 1 Liberty Lithium Project Lode Claims (red), Custer County, South Dakota, USA 

“The Liberty Lithium Project was generated using the knowledge of our team, allowing us to stake 

open ground with historic lithium production on and adjacent to our claims. Most historic mining 

occurred from the 1870’s to the 1950’s without modern production or exploration methods. We are 

excited at the opportunity to do systematic exploration using modern techniques. We expect that 

our consolidation of claims in the Liberty Lithium Project will lead to meaningful discoveries of 

spodumene that may support the growing demand for lithium to supply the North American battery 

and Electric Vehicle markets”, states United Lithium’s President and CEO Michael Dehn. 

 

Historic Lithium Pegmatite Mining in the Black Hills 

 

The Custer and Keystone areas in the Black Hills of South Dakota produced significant amounts 

of lithium in the 1940s and 1950s. Records indicate nearly 200,000 tonnes of lithium was mined 

and recovered from the Black Hills during this time. 
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Keystone is located near the Mount Rushmore and Crazy Horse National Monuments, and United 

Lithium purposely avoided staking in these culturally and historically significant heritage and 

tourist locations, which we believe to be inappropriate for future mining.  

 

In contrast, United Lithium’s Liberty Lithium Project near Custer lies more than 10 miles (16 kms) 

from these monuments, close to several operating pegmatite quarries that produce feldspar, mica 

and quartz for the market. Lithium mining at the Liberty project would be identical to these 

operations, with spodumene as an additional valuable production mineral.  

 

The pegmatites of the Black Hills in South Dakota have contributed significantly to the economic 

development of the region and have been sources of a wide variety of mineral species. Production 

from the pegmatites consisted chiefly of feldspar, beryl, sheet and scrap mica, spodumene, 

montebrasite, lepidolite, and columbite-tantalite. Mining of the pegmatites has diminished since 

the 1950s, except for production of feldspar, quartz and mica from quarries in the vicinity of Custer 

that remain in operation. 

 

The earliest recorded exploration in the Black Hills was an expedition led by General George A. 

Custer in 1874. The first pegmatite mining was in 1879 for sheet mica about 3 miles (5 kms) 

northwest of Custer. During World War II the Black Hills were an important source of lithium 

minerals, mica, feldspar and beryl, with production peaking during 1943 and 1944. The total value 

of pegmatite minerals produced from 1941 to 1958 in the Black Hills is recorded at approximately 

US$13 million (approx. US$400 million in 2021 dollars). This production is large in comparison 

to most other US pegmatite districts of the time. Individual mines were modest in size, operated by 

relatively simple techniques. Open-pit methods predominate, although underground mines exist, 

they are rarely more than 200 feet (70 m) deep. Hand cobbing was the chief concentrating method; 

the main exception was the milling techniques used by the Lithium Corp. of America to concentrate 

spodumene at the Etta Mine. 

 

Notable Li and Be production during the 1940s came from the Helen Beryl mine, with little 

recorded activity since that time. Production consisted of spodumene, beryl, microcline-perthite, 

and columbite-tantalite. The Tip Top mine was also a spodumene producer and a famous locality 

for rare phosphate minerals. The Tin Mountain mine, located 20 miles (13.5 km) west of Custer, 

produced very little tin (cassiterite) but mined spodumene, pollucite, with minor amounts of beryl, 

columbite-tantalite, microlite, mica, and quartz. Spodumene crystals to 16 ft (5 m) in length are not 

uncommon in the intermediate zones at the Tin Mountain mine. In addition, exceptional zircon 

crystals have been found at this locality, up to 5 cm long, and typically associated with albite, 

quartz, and muscovite occurring between spodumene crystals. 

 

“In South Dakota, miners found a crystal of a mineral called spodumene that was 42 feet long and 

weighed 90 tons.” (see Tween Tribune, an educator’s support website of the Smithsonian 

Institution, the world's largest museum, education, and research complex). 

 

United Lithium is planning an integrated exploration program to evaluate the Custer area land 

holdings. The program will include local area detailed geologic mapping and additional rock chip 

sampling. With anomalies well-defined, targets with be drilled once permits and contracts are in 

place. 

 

All claims still require final approvals from the Bureau of Land Management. 

https://www.tweentribune.com/article/tween56/crystal-size-school-bus/
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Photos  1 Gigantic crystals of Spodumene (1904) — molds of two immense crystals (for size 

comparison see mine worker in center of right side of photo). Etta Mines — Black Hills, 

Pennington County, South Dakota. Plate i-B in U.S. Geological Survey. Bulletin 610. 1916. 

Mark Saxon (FAusMM), Technical Advisor to the Issuer, is a qualified person as defined by 

National Instrument 43-101 (Standards of Disclosure or Mineral Projects) and has prepared or 

reviewed the scientific and technical information in this press release. 

 

The above noted news release can be viewed under the Issuer’s profile on SEDAR 

(www.sedar.com) and on the Issuer’s Disclosure Page on the Canadian Securities Exchange’s 

website. 

 

3. Describe and provide details of any new products or services developed or offered. For 

resource companies, provide details of new drilling, exploration or production programs and 

acquisitions of any new properties and attach any mineral or oil and gas or other reports 

required under Ontario securities law. 

 

During the month of May 2022, the Issuer established a large land position in an historic lithium-

beryllium producing area near Custer, South Dakota. The Issuer has staked over 500 unpatented 

lode claims covering more than 15 square miles (nearly 40 square kilometers) in the west and 

southwest parts of the Black Hills. 

 

See item #2 for more details. 

 

4. Describe and provide details of any products or services that were discontinued. For resource 

companies, provide details of any drilling, exploration or production programs that have 

been amended or abandoned. 

 

None to report during the month of May 2022. 
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5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates 

or third parties including contracts to supply products or services, joint venture agreements 

and licensing agreements, etc. State whether the relationship is with a Related Person of the 

Issuer and provide details of the relationship. 

 

None to report during the month of May 2022. 

 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 

Issuer’s affiliates or third parties or cancellation of any financing arrangements that have 

been previously announced. 

 

None to report during the month of May 2022. 

 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred 

during the preceding month. Provide details of the nature of the assets acquired or disposed 

of and provide details of the consideration paid or payable together with a schedule of 

payments if applicable, and of any valuation. State how the consideration was determined 

and whether the acquisition was from or the disposition was to a Related Person of the Issuer 

and provide details of the relationship. 

 

None to report during the month of May 2022. 

 

8. Describe the acquisition of new customers or loss of customers. 

 

None to report during the month of May 2022. 

 

9. Describe any new developments or effects on intangible products such as brand names, 

circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and 

trademarks. 

 

None to report during the month of May 2022. 

 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of 

lay-offs. 

 

None to report during the month of May 2022. 

 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

 

None to report during the month of May 2022. 

 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 

including the name of the court or agency, the date instituted, the principal parties to the 

proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are being 

contested, and the present status of the proceedings. 

 

None to report during the month of May 2022. 

 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms 

of such indebtedness. 

 

None to report during the month of May 2022. 
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14. Provide details of any securities issued and options or warrants granted. 

 
Security Number Issued Details of Issuance Use of Proceeds (1) 

No Securities Were Issued During the Month of May 2022. 
(1) State aggregate proceeds and intended allocation of proceeds. 

 

15. Provide details of any loans to or by Related Persons. 

 

None to report during the month of May 2022. 

 

16. Provide details of any changes in directors, officers, or committee members. 

 

None to report during the month of May 2022. 

 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 

market(s) or political/regulatory trends. 

 

The trends and risks which may impact the Issuer are disclosed in the Issuer’s Annual Information 

Form for the Financial Year Ended July 31, 2021 (the “AIF”) under the heading “Risk Factors”, 

Management Discussion and Analysis (the “MD&A”), dated March 24, 2022, under the heading 

“Risks Related to the Issuer’s Business”, Final Short Form Base Shelf Prospectus dated January 

15, 2021 (the “Shelf Prospectus”), under the heading “Risk Factors”, and in the Issuer’s Form 2A 

- Listing Statement dated December 15, 2017 (the “Listing Statement”), under the heading “Risk 

Factors”. The AIF, Shelf Prospectus and MD&A can be viewed under the Issuer’s profile on 

SEDAR (www.sedar.com). The Listing Statement can also be viewed on the Issuer’s Disclosure 

Page on the Canadian Securities Exchange’s website. 

 

 

 

 

 

 

 

THE REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK. 
  

http://www.sedar.com/
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Certificate of Compliance 

 

The undersigned hereby certifies that: 

 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 

resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

 

2. As of the date hereof there is no material information concerning the Issuer which has not been 

publicly disclosed. 

 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 

requirements of applicable securities legislation (as such term is defined in National Instrument 14-

101) and all Exchange Requirements (as defined in CNSX Policy 1). 

 

4. All of the information in this Form 7 Monthly Progress Report is true. 

 

Dated: June 2, 2022 

 

 Michael Dehn  

Name of Director or Senior Officer 

 

 /s/ Michael Dehn  

Signature 

 

President, CEO and Director  

Official Capacity 

 

 

Issuer Details 

Name of Issuer 

United Lithium Corp. 

For Month End 

 

May 2022 

Date of Report 

YYYY / MM / DD 

2022   /   06  /   02 

Issuer Address 

Suite 1080, 789 West Pender Street 

City/Province/Postal Code  

Vancouver, British Columbia, V6C 1H2 

Issuer Fax No. 

N/A 

Issuer Telephone No. 

604-359-0888 

Contact Name 

Michael Dehn 

Contact Position 

President, CEO and Director 

Contact Telephone No. 

604-359-0888 

Contact Email Address 

ir@unitedlithium.com  

Web Site Address 

https://unitedlithium.com 

 
 

mailto:ir@unitedlithium.com
https://unitedlithium.com/

