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FORM 7 
 

MONTHLY PROGRESS REPORT 

 

Name of Listed Issuer: Telecure Technologies Inc. (the “Issuer”)      

 

Trading Symbol: TELE    

 

Number of Outstanding Listed Securities: 84,320,299 (as at March 31, 2022)    

 

Date: April 1, 2022    

 
This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month. 

This report is not intended to replace the Issuer’s obligation to separately report material information forthwith upon 

the information becoming known to management or to post the forms required by Exchange Policies. If material 

information became known and was reported during the preceding month to which this report relates, this report 

should refer to the material information, the news release date and the posting date on the Exchange website. 

 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management 

activities that occurred during the preceding month. Do not discuss goals or future plans unless they have crystallized 

to the point that they are "material information" as defined in the Policies. The discussion in this report must be factual, 

balanced and non-promotional. 

 

General Instructions 

 

(a) Prepare this Monthly Progress Report using the format set out below. The sequence of questions must not be 

altered nor should questions be omitted or left unanswered. The answers to the items must be in narrative 

form. State when the answer to any item is negative or not applicable to the Issuer. The title to each item 

must precede the answer. 

 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General 

Provisions. 

 
Report on Business 

 

1. Provide a general overview and discussion of the development of the Issuer’s business and 

operations over the previous month. Where the Issuer was inactive disclose this fact.  

 

The Issuer is a U.S. focused health information technology company that specializes in using 

technology to make healthcare more accessible and efficient. The Issuer offers customized solutions 

for telemedicine needs. Through an acquisition strategy and unique customization capabilities, the 

Issuer is focused on advancing its patient and user base. The Issuer provides a complete 

telemedicine solution via its platforms CallingDrTM and FindingDrTM. 

 

Global Outbreak of COVID-19 Disclosure: The actual and threatened spread of the virus globally 

has had a material adverse effect on the regional economies in which the Issuer operates and could 

continue to result in negative impacts on the stock market, including trading prices of the Issuer’s 

shares and the ability to raise capital, and could impact the Issuer’s operations. 

 

During the month of March 2022, the Issuer actively continued general and corporate operations. 

 

During the month of March, the Issuer completed and mailed its management proxy materials for 

its upcoming annual general and special meeting of shareholders that was held on March 22, 2022. 
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2. Provide a general overview and discussion of the activities of management.  

 

During the month of March 2022, management continued to support and control the Issuer’s 

business activities and develop the Issuer’s business. 

 

Management completed and mailed its management proxy materials (the “Proxy Materials”) for 

its upcoming annual general and special meeting of shareholders that was held on March 22, 2022. 

 

 

On March 2, 2022, the Issuer announced by way of news release an update on the claim filed against 

it in the name of its wholly-owned subsidiary, MyApps Corp. ("MyApps"). 

 

The Issuer has learned that the claim, which alleges, among other things, breaches of the 

Arrangement Agreement pursuant to which MyApps became a wholly-owned subsidiary of 

Telecure, and that the current board composition of each of MyApps and Telecure, respectively, is 

invalid, was filed by a Telecure board member, Dr. Muhammad Shaukat. The filing includes a 

motion signed by Dr. Shaukat in his alleged capacity as a director of MyApps, which he is not. The 

Issuer notes that Dr. Shaukat had the claim served upon himself in his capacity as a director of 

Telecure. The Issuer intends to vigorously defend against the claim and the actions of Dr. Shaukat 

and to seek damages against Dr. Shaukat for his wrongful actions in bringing the lawsuit. 

 

The Issuer notes that MyApps’ Board is comprised of a single director – Eli Dusenbury – who is a 

nominee of Telecure. 

 

The Issuer also notes that, since the termination of Kashif Akram as Chief Technology Officer, the 

Issuer has been unable to access its former web domain, and certain of its other intellectual property, 

and has accordingly set up a new website, located at: www.telecuretech.com – this is the only 

website the Issuer controls. The Issuer intends to vigorously pursue the return of its intellectual 

property and assets and to hold to account those – including Mr. Akram, currently a director of the 

Issuer – who are illegally holding or utilizing any such property. 

 

 

On March 8, 2022, the Issuer announced by way of open letter to its shareholders (the “Open 

Letter”) filed on SEDAR the following: 

 

Over the last number of weeks, a small group has taken to making outrageous personal attacks 

against those of us leading Telecure. My intent is to respond fully in the appropriate legal and 

administrative forums – in both Canadian and U.S. courts of law, and in proceedings before 

securities commissions. In the days and weeks ahead we will be taking aggressive action to ensure 

the full weight of the law is brought to bear on those responsible for the malicious statements made 

against us.  

 

However, as the attacks have become more personal and my integrity has been questioned – and as 

the true motivations of the attackers have become clear – I felt I needed to publicly address this 

matter and so have prepared this open letter. 

 

The motivation behind the unfounded, non-factual smear campaign 

 

The attacks focus on matters related to MyApps, and began shortly after we identified financial 

misstatements at MyApps and engaged independent experts to carefully investigate these issues.  

As stated in our news release dated December 10, 2021: 
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“In preparing its third quarter financial results – the first since the completion of 

the plan of arrangement pursuant to which Telecure acquired the issued and 

outstanding securities of MyApps – Telecure's management became aware of three 

instances of incorrect classification under accounting standards by MyApps when 

it was a private company: 

 

• the head office lease for MyApps met the definition of a lease under IFRS 

16, Leases, resulting in the need to applying lease accounting and 

accordingly has amended the MyApps Amended Financial Statements to 

recognize a right-of-use asset and a lease liability on the balance sheet. 

The Issuer has also recognized depreciation on the right-of-use asset on a 

straight-line basis and interest expense on the lease liability; 

 

• for the six months ended June 30, 2021, $304,000 (three months 

ended March 31, 2021 - $150,000) in loans to the Issuer from Telecure 

Technologies Inc. were previously recognized as revenues; 

 

• for the six months ended June 30, 2021, $148,716 (three months 

ended March 31, 2021 - $74,358) in payments to certain officers of the 

Issuer were not disclosed as related party compensation. 

 

The correct accounting for each of the above was included in Telecure's Q3 

financial report for the nine months ended September 30, 2021. 

 

In conjunction with the preparation of the Q3 financial report, the Audit Committee 

of the Board of Directors, with the assistance of special counsel, initiated an 

internal review ("Internal Review") in respect of these matters, which is currently 

ongoing.” 

 

Among other motives, the attackers apparently have seller’s remorse following the sale of 

MyApps to Telecure. But here is the truth: 

 

1. Telecure’s acquisition of MyApps was completed in August 2021.  

2. The transaction was entered into willingly and negotiated fairly. 

3. MyApps’ senior leadership supported this transaction. 

4. All involved parties benefited from the advice of independent legal counsel. 

5. The transaction was approved by shareholders, regulators, and the Supreme Court of 

British Columbia.  

 

The attackers have no legal basis for unwinding the transaction. So they are instead attacking my 

reputation, along with the reputations of certain of my fellow directors and the current management 

team. And they are deliberately trying to wreak havoc at Telecure. Some examples include:  

 

MyApps Frivolous Lawsuit in Florida 

 

MyApps, despite being a wholly-owned subsidiary of Telecure, purported in February 2022 to sue 

Telecure, its parent company.  In and of itself, such an action is highly irregular.  The lawsuit, 

which has since been removed to federal court, is infected with serious factual, legal and procedural 

problems that will be fully (and publicly) revealed in due course.  Suffice it to say that this deeply 

flawed lawsuit was undertaken for improper purposes and is completely without merit.  
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Telecure’s Intellectual Property and Web Domain 

 

The Issuer is being prevented from accessing its own intellectual property, web domain and 

associated emails. As recently announced, the Issuer has set up a new website: 

www.telecuretech.com. This is the only website the Issuer controls. 

 

As with all of these attacks, we will address this conduct in the appropriate form, but we call it out 

publicly now as another illustration of the type of unprofessional behaviour that Telecure is dealing 

with. 

 

Looking ahead with confidence 

 

I have full confidence in how I, my fellow directors (other than those engineering the above 

attacks), and the current management team at Telecure have conducted ourselves throughout the 

transaction with MyApps and thereafter. We have always acted in accordance with the highest of 

governance and ethical standards, and together we will defend the Issuer and its leadership team 

forcefully in the law courts. With the facts on our side, we will not stand for Telecure’s and our 

reputations continuing to be maligned, and will continue to take steps to hold our attackers to 

account. We have complete confidence that our actions will be vindicated through the legal 

proceedings that are ahead. 

 

Ultimately, these outrageous attacks have given our leadership team additional confidence that we 

have made the right decisions throughout this saga, from taking decisive action when we identified 

financial misstatements at MyApps, to engaging independent experts to carefully investigate these 

issues.  

 

Our message 

 

To those continuing to make the totally unfounded allegations against us (and I am sure there will 

be even more in the days and weeks ahead): you will have to answer for these falsehoods in a court 

of law, and you will pay a high price for your misconduct.  

 

To the investors in Telecure, and our other partners: thank you, and rest assured that those of us 

leading the Issuer will continue to act with integrity, no matter the personal attacks we may face 

for having done the right thing.  

 

 

On March 22, 2022, the Issuer held its annual general and special meeting of shareholders.  All the 

resolutions brought forward at the Meeting were passed by the shareholders of the Issuer. 

 

On March 22, 2022, the Issuer announced by way of news release the results of its Annual General 

Meeting (the “Meeting”) of shareholders held today in Vancouver. All resolutions proposed in the 

management information circular for the Meeting were passed by shareholders. 

 

Shareholders set the number of directors to hold office for the ensuing year at five, and supported 

each of the nominees – Harwinder Parmar, Joshua Rosenberg, Faizaan Lalani, Aman Parmar and 

Paul More – nominated by management for election as a director of the Issuer.  

  

http://www.telecuretech.com/
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 Votes 

For 

% Votes 

For 

Votes 

Withheld 

% Votes 

Withheld 

Harwinder Parmar 39,638,376 63.80 22,487,366 36.20 

Joshua Rosenberg 39,611,298 63.76 22,514,444 36.24 

Faizaan Lalani 39,650,976 63.82 22,474,766 36.18 

Aman Parmar 39,648,050 63.82 22,477,692 36.18 

Paul More 39,650,667 63.82 22,475,075 36.18 

 

Shareholders also supported the re-appointment of GreenGrowth CPAs to serve as the auditor of 

the Issuer for the ensuing year at a remuneration to be determined by the Board of Directors.  

 

A total of 62,126,739 common shares representing 73.68% of the outstanding common shares were 

represented in person or by proxy at the meeting.  

 

Further details on the matters considered at the meeting can be found in Telecure’s 2021 

Management Information Circular, which is available under the Issuer’s profile on SEDAR. 

 

The above noted Proxy Materials, news releases and Open Letter can be viewed under the Issuer’s 

profile on SEDAR (www.sedar.com).  The above noted news releases and Open Letter can be 

viewed on the Issuer’s Disclosure Page on the Canadian Securities Exchange’s website. 

 

3. Describe and provide details of any new products or services developed or offered. For 

resource companies, provide details of new drilling, exploration or production programs and 

acquisitions of any new properties and attach any mineral or oil and gas or other reports 

required under Ontario securities law.  

 

None to report during the month of March 2022. 

 

4. Describe and provide details of any products or services that were discontinued. For resource 

companies, provide details of any drilling, exploration or production programs that have 

been amended or abandoned.  

 

None to report during the month of March 2022. 

 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates 

or third parties including contracts to supply products or services, joint venture agreements 

and licensing agreements, etc. State whether the relationship is with a Related Person of the 

Issuer and provide details of the relationship. 

 

None to report during the month of March 2022. 

 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 

Issuer’s affiliates or third parties or cancellation of any financing arrangements that have 

been previously announced.  

 

None to report during the month of March 2022. 

 

  

http://www.sedar.com/
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7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred 

during the preceding month. Provide details of the nature of the assets acquired or disposed 

of and provide details of the consideration paid or payable together with a schedule of 

payments if applicable, and of any valuation. State how the consideration was determined 

and whether the acquisition was from or the disposition was to a Related Person of the Issuer 

and provide details of the relationship. 

 

None to report during the month of March 2022. 

 

8. Describe the acquisition of new customers or loss of customers.  

 

None to report during the month of March 2022. 

 

9. Describe any new developments or effects on intangible products such as brand names, 

circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and 

trademarks.  

 

None to report during the month of March 2022. 

 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of 

lay-offs.  

 

None to report during the month of March 2022. 

 

11. Report on any labour disputes and resolutions of those disputes if applicable.  

 

None to report during the month of March 2022. 

 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 

including the name of the court or agency, the date instituted, the principal parties to the 

proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are being 

contested, and the present status of the proceedings.  

 

None to report during the month of March 2022. 

 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms 

of such indebtedness.  

 

None to report during the month of March 2022. 

 

14. Provide details of any securities issued and options or warrants granted.  

 
Security Number Issued Details of Issuance Use of Proceeds (1) 

No Securities Were Issued During the Month of March 2022 
(1) State aggregate proceeds and intended allocation of proceeds 

 

15. Provide details of any loans to or by Related Persons. 

 

None to report during the month of March 2022. 
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16. Provide details of any changes in directors, officers, or committee members. 

 

During the month of March 2022, Paul More was elected and appointed as a director during the 

Issuer’s annual general and special meeting of shareholders. 

 

The current board of directors are comprised of: 

• Harwinder Parmar 

• Joshua Rosenburg 

• Faizaan Lalani 

• Aman Parmar 

• Paul More 

 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 

market(s) or political/regulatory trends.  

 

The trends and risks which are likely to impact the Issuer are detailed in the Issuer’s Long Form 

Prospectus dated August 10, 2021 (the “Prospectus”), Form 2A - Listing Statement dated August 

26, 2021 (the “Listing Statement”), and in the Issuer’s Management Discussion and Analysis 

dated November 29, 2021 (the “MD&A”), under the heading “Risk Factors” in these three 

documents. The Prospectus, Listing Statement and MD&A can be viewed under the Issuer’s profile 

on SEDAR (www.sedar.com).  

 

 

 

 

 

 

 

 

 

 
[THE REMAINDER OF THIS PAGE IS INTENTIONALLY LEFT BLANK.] 

  

http://www.sedar.com/
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Certificate of Compliance 

 

The undersigned hereby certifies that: 

 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 

resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

 

2. As of the date hereof there is no material information concerning the Issuer which has not been 

publicly disclosed. 

 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 

requirements of applicable securities legislation (as such term is defined in National Instrument 14-

101) and all Exchange Requirements (as defined in CNSX Policy 1). 

 

4. All of the information in this Form 7 Monthly Progress Report is true. 

 

Dated  April 1, 2022 

 

 Eli Dusenbury  

Name of Director or Senior Officer 

 

 /s/ Eli Dusenbury  

Signature 

 

Chief Financial Officer  

Official Capacity 

 

Issuer Details 

Name of Issuer 

Telecure Technologies Inc. 

For Month End 

 

March 2022 

Date of Report 

YYYY / MM / DD 

2022   /    04  /   01 

Issuer Address 

1930 - 1177 West Hastings Street 

Vancouver, BC V6E 3T4 

Issuer Fax No. 

 

Not applicable 

Issuer Telephone No. 

 

604-398-3432 

Contact Name 

Eli Dusenbury 

Contact Position 

Chief Financial Officer 

Contact Telephone No. 

604-398-3432 

Contact Email Address 

invest@telecure.com 

Web Site Address 

https://telecure.com/ 

 


