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FORM 7 

 

MONTHLY PROGRESS REPORT 

 

Name of Listed Issuer: HAVN Life Sciences Inc. (the “Issuer”)  
 

Trading Symbol: HAVN  
 

Number of Outstanding Listed Securities:  152,808,695 (as at March 31, 2022)  
 

Date: April 1, 2022  

 
This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month.  

This report is not intended to replace the Issuer’s obligation to separately report material information forthwith upon 

the information becoming known to management or to post the forms required by Exchange Policies. If material 

information became known and was reported during the preceding month to which this report relates, this report 

should refer to the material information, the news release date and the posting date on the Exchange website. 

 

This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management 

activities that occurred during the preceding month. Do not discuss goals or future plans unless they have crystallized 

to the point that they are "material information" as defined in the Policies. The discussion in this report must be factual, 

balanced and non-promotional. 

 

General Instructions 

 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions must not 

be altered nor should questions be omitted or left unanswered. The answers to the items must be in narrative 

form.  State when the answer to any item is negative or not applicable to the Issuer. The title to each item 

must precede the answer. 

 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General 

Provisions. 

 

Report on Business 
 

1. Provide a general overview and discussion of the development of the Issuer’s business and 

operations over the previous month. Where the Issuer was inactive disclose this fact.  
 

The Issuer is a biotechnology company pursuing standardized extraction of psychedelic compounds 

for the creation of APIs, the development of natural health products, and innovative therapies to 

support brain health and cognitive function. Through its research division, HAVN Labs, the Issuer 

has developed an end-to-end supply chain of standardized, naturally derived psychedelic 

compounds for research that will define the future of modern medicine. With its new line of natural 

health products, the Issuer offers a full range of high-quality mushroom and plant extracts that 

help boost immune function, reduce inflammation, and support a healthy lifestyle.  
 

Global Outbreak of COVID-19 Disclosure: The actual and threatened spread of the virus globally 

has had a material adverse effect on the regional economies in which the Issuer operates and could 

continue to result in negative impacts on the stock market, including trading prices of the Issuer’s 

shares, and the ability to raise capital and could impact the Issuer’s operations. 
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During the month of March 2022, the Issuer actively continued general and corporate operations. 
 

The Issuer announced and closed a private placement financing.   

 

The Issuer filed a non-offering prospectus product supplement on SEDAR. 

 

The Issuer completed and mailed its management’s proxy related materials for the upcoming annual 

general and special meeting of shareholders being held April 8, 2022. 

 

2. Provide a general overview and discussion of the activities of management.  

  

During the month of March 2022, management continued to support and control the Issuer’s 

business activities and develop the Issuer’s business. 

 

Management of the Issuer actively worked with its legal counsel in the preparation of a non-offering 

prospectus product supplement. 

 

Management also spent a significant amount of time preparing and mailing its management proxy 

related materials in connection with the upcoming annual general and special meeting of 

shareholders being held April 8, 2022. 

 

 

On March 1, 2022, the Issuer announced by way of news release that, CEO Tim Moore will be 

presenting at the Emerging Growth Conference, taking place on March 2nd , 2022. HAVN Life 

CEO Tim Moore will give a presentation on March 2nd at 2pm (EST) sharing updates on the 

Issuer’s growth and activities to the investor audience. Mr. Moore will also host a Q & A session 

for investors following his presentation. 

 

If attendees are not able to attend on the day of the conference, an archived webcast will also be 

made available on EmergingGrowth.com post-event. 

 

 

On March 1, 2022, the Issuer announced by way of news release it has entered into a securities 

purchase agreement with certain U.S. institutional investors for a private placement of 22,988,506 

of its common shares (“Common Shares”) (or Common Share equivalents), and warrants to 

purchase up to an aggregate of 22,988,506 Common Shares (“Warrants”) at a purchase price of 

CAD$0.087 per Common Share and associated Warrant, for gross proceeds of approximately 

CAD$2,000,000 (the “Private Placement”). Each Warrant will entitle the holder to purchase one 

Common Share at an exercise price of CAD$0.125 for a period of five years following the issuance 

date. 

 

H.C. Wainwright & Co. is acting as the exclusive placement agent for the Private Placement. 

 

The Common Shares (or Common Share equivalents) and Warrants to be issued under the Private 

Placement will be qualified by way of a prospectus supplement under the Issuer's short form base 

shelf prospectus dated October 4, 2021 (the "Prospectus Supplement") which will be filed in the 

Province of British Columbia. In the United States, the Common Shares (or Common Share 
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equivalents), Warrants and the Common Shares issuable upon the exercise of the Warrants will be 

offered on a private placement basis pursuant to exemptions from the registration requirements of 

the United States Securities Act of 1933, as amended (the "U.S. Securities Act"), and certain other 

jurisdictions in accordance with applicable securities laws. 

 

The net proceeds of the Private Placement will be used by the Issuer for general working capital 

purposes. No securities were offered or sold to Canadian residents in connection with the Private 

Placement. The Private Placement is expected to close on or about March 3, 2022, subject to the 

satisfaction of customary closing conditions. 

 

 

On March 2, 2022, the Issuer filed a non-offering prospectus (the “Prospectus”) product 

supplement on SEDAR for the issuance of up to 20,537,126 Units and 2,451380 Pre-Funded Units. 

 

 

On March 3, 2022 the Issuer announced by way of news release it has secured a product listing 

agreement with Calgary Co-op for the Issuer’s line of natural health products, launched in June of 

last year (the “Product Line”). The locally owned and operated grocery chain will carry the full 

line of HAVN Life natural health products in up to nineteen “Natural Choice” section locations 

throughout Alberta. The Product Line is expected to hit the shelves of select Calgary Co-op 

locations in May, 2022. 

 

“We are excited to have our recently launched line of natural health products at select locations 

across Alberta,” says Tim Moore, CEO of HAVN Life. “As purveyors of natural, organic, and 

specialty foods, Calgary Co-op is aligned with our focus on health and wellness and we are thrilled 

to be expanding our distribution network to help build and empower healthy communities,” he 

adds. 

 

Calgary Co-op is the third major specialty retail chain partner that HAVN Life has secured as part 

of the Issuer’s distribution strategy that includes retail, online and subscription channels to reach a 

broad customer base and deliver a quality product experience. Currently, the seven formulations 

are available at yourhavnlife.com, Well.ca, Amazon, and across select Choices & Nesters Market 

stores in British Columbia. 

 

 

On March 3, 2022, the Issuer announced by way of news release it has closed its previously 

announced sale of units to U.S. institutional investors, for gross proceeds of approximately 

C$2,000,000, on a private placement basis in the United States (the "Private Placement"). 

 

Pursuant to the Private Placement, the Issuer issued 20,537,126 units (the "Units") at a price of 

C$0.087 per Unit and 2,451,380 pre-funded units (the "Pre-Funded Units") at a price of C$0.0869 

per PreFunded Unit. Each Unit is comprised of one common share of the Issuer (a "Common 

Share") and one Common Share purchase warrant (a "Warrant"). Each Warrant entitles the holder 

to purchase one Common Share (a "Warrant Share") at an exercise price of C$0.125 per Warrant 
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Share, subject to adjustment, at any time on or prior to 5:00 p.m. (Eastern Standard Time) on March 

3, 2027. Each PreFunded Unit is comprised of one pre-funded Common Share purchase warrant (a 

“Pre-Funded Warrant”) and one Warrant. Each Pre-Funded Warrant entitles the holder thereof 

to purchase one Common Share (a “Pre-Funded Warrant Share”) at an exercise price of 

C$0.0001 per Pre-Funded Warrant Share and shall terminate upon exercise in full of the Pre-Funded 

Warrants. 

 

H.C. Wainwright & Co. ("H.C. Wainwright") acted as the exclusive placement agent for the 

Private Placement. 

 

H.C. Wainwright received (i) a cash commission of $160,000 (equal to 8% of the gross proceeds 

of the Private Placement) and (ii) 1,839,080 compensation warrants (the "Agent Warrants"). Each 

Agent Warrant entitles the holder thereof to purchase one Common Share at an exercise price of 

C$0.125 per Common Share at any time on or prior to 5:00 pm (Eastern Standard Time) on March 

3, 2027.  

 

The Common Shares, Pre-Funded Warrants and Warrants issued under the Private Placement were 

qualified by way of a prospectus supplement dated March 2, 2022 under the Issuer's short form 

base shelf prospectus dated October 4, 2021 (the "Prospectus Supplement") which was filed in 

the Province of British Columbia. In the United States, the Common Shares, Warrants, Pre-Funded 

Warrants, Warrant Shares issuable upon exercise of the Warrants and the Pre-Funded Warrant 

Shares issuable upon exercise of the Pre-Funded Warrants were offered on a private placement 

basis pursuant to exemptions from the registration requirements of the United States Securities Act 

of 1933, as amended (the "U.S. Securities Act"). 

 

The Issuer intends to use the net proceeds of the Private Placement for general working capital 

purposes. The Private Placement is subject to customary notices and deliveries to the Canadian 

Securities Exchange. 

 

 

On March 10,2022, the Issuer filed an amended Notice of Meeting and Record Date (the “Amended 

NOMARD”) in connection with its upcoming annual general and special meeting of shareholders 

being held April 8, 2022. 

 

 

On March 15, 2022, the Issuer announced by way of news release it has secured a distribution deal 

with Jonluca Enterprises Inc. for the Issuer’s line of natural health products, launched in June of 

last year. The deal will enable HAVN Life products to be distributed nationally through purveyors 

of natural and organic products. 

 

“We are absolutely thrilled at this opportunity to see our formulations on shelves from coast to 

coast,” says HAVN Life CEO Tim Moore. “We are excited to connect with communities across 

the country and help them build and empower their health and wellbeing, while growing our own 

footprint in the natural health space,” he adds. 
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“We’re very excited to work with HAVN Life, listing them nationally,” says Casey Eleusiniotis, 

President of Jonluca Enterprises Inc. “We strive to get healthy life options to more Canadians, and 

we’re aligned beautifully with HAVN in that effort. We’re looking forward to working together 

and offering something positive to the industry,” he adds. 

 

Securing this distribution deal with Jonluca underpins the expansion of HAVN Life’s retail and 

distribution network , which now includes Calgary Co-op locations in Alberta, Choices Market and 

Nesters Market locations in B.C., as well as online retailers Well.ca and Amazon.ca and 

Amazon.com, and through their own ecommerce site, yourhavnlife.com, shipping across North 

America and internationally. 

 

 

On March 18, 2022, the Issuer filed its management proxy related materials (the “Proxy 

Materials”) for the upcoming annual general and special meeting being held on April 8, 2022.   

 

The above noted news releases, Prospectus, Amended NOMARD and Proxy Materials can be 

viewed under the Issuer’s profile on SEDAR (www.sedar.com).  The above noted news releases 

can be viewed on the Issuer’s Disclosure Page on the Canadian Securities Exchange’s website. 

 

3. Describe and provide details of any new products or services developed or offered. For 

resource companies, provide details of new drilling, exploration or production programs and 

acquisitions of any new properties and attach any mineral or oil and gas or other reports 

required under Ontario securities law. 

 

None to report during the month of March 2022. 

 

4. Describe and provide details of any products or services that were discontinued. For resource 

companies, provide details of any drilling, exploration or production programs that have 

been amended or abandoned.  

 

None to report during the month of March 2022. 

 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates 

or third parties including contracts to supply products or services, joint venture agreements 

and licensing agreements, etc. State whether the relationship is with a Related Person of the 

Issuer and provide details of the relationship.    

 

During the month of March, the Issuer entered into a securities purchase agreement with certain 

U.S. institutional investors for a private placement of 22,988,506 of its common shares (“Common 

Shares”) (or Common Share equivalents), and warrants to purchase up to an aggregate of 

22,988,506 Common Shares (“Warrants”) at a purchase price of CAD$0.087 per Common Share 

and associated Warrant, for gross proceeds of approximately CAD$2,000,000 (the “Private 

Placement”). 

 

In addition, in connection with the aforementioned Private Placement, H.C. Wainwright & Co. 

acted as the exclusive placement agent for the Private Placement. 

 

The above noted agreement with the U.S Institutional investors and H.C. Wainwright & Co. were 

http://www.sedar.com/
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negotiated through arm’s length negotiations and neither the U.S. Institutional investors or H.C. 

Wainwright & Co. are considered to be Related Persons to the Issuer. 

 

See Item #2 for further details. 

 

In addition, the Issuer entered into a product listing agreement with Calgary Co-op for the Issuer’s 

line of natural health products, launched in June of last year. 

 

The above noted product listing agreement were negotiated through arm’s length negotiations and 

Calgary Co-op is not considered to be a Related Person to the Issuer. 

 

See Item #2 for further details. 

 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 

Issuer’s affiliates or third parties or cancellation of any financing arrangements that have 

been previously announced.  

 

None to report during the month of March 2022. 

 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred 

during the preceding month. Provide details of the nature of the assets acquired or disposed 

of and provide details of the consideration paid or payable together with a schedule of 

payments if applicable, and of any valuation. State how the consideration was determined 

and whether the acquisition was from or the disposition was to a Related Person of the Issuer 

and provide details of the relationship. 

 

None to report during the month of March 2022. 

 

8. Describe the acquisition of new customers or loss of customers.  

 

None to report during the month of March 2022. 

 

9. Describe any new developments or effects on intangible products such as brand names, 

circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and 

trademarks.  

 

None to report during the month of March 2022. 

 

10. Report on any employee hirings, terminations, or lay-offs with details of anticipated length 

of lay-offs.  

 

None to report during the month of March 2022. 

 

11. Report on any labour disputes and resolutions of those disputes if applicable.  

 

None to report during the month of March 2022. 
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12. Describe and provide details of legal proceedings to which the Issuer became a party, 

including the name of the court or agency, the date instituted, the principal parties to the 

proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are being 

contested, and the present status of the proceedings.  

 

None to report during the month of March 2022. 

 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms 

of such indebtedness.  

 

None to report during the month of March 2022. 

 

14. Provide details of any securities issued and options or warrants granted.  

 

Security Number Issued Details of Issuance Use of Proceeds (1) 

Units (2) 20,537,126 

Units issued at $0.087 in connection 

with a Private Placement with U.S 

Institutional Investors 

$1,786,729.97; 

General Working 

Capital 

Pre-Funded Units (2) 2,451,380 

Pre-Funded Units issued at $0.0869 in 

connection with a Private Placement 

with U.S Institutional Investors 

$213,024.93; 

General Working 

Capital 

Agent Warrants (4) 1,839,080 

Units issued in connection with a Private 

Placement with U.S Institutional 

Investors 

N/A; issued as 

compensation in 

connection with the 

closing of a Private 

Placement 

Common Shares 2,451,380 

Common Shares issued in connection 

with the exercise of Pre-Funded 

Warrants issued in connection with the 

March 3, 2022 Private Placement. 

$245; General 

Working Capital 

Common Shares 1,000,000 

Common Shares issued in connection 

with the conversion of Restricted Share 

Rights 

N/A; conversion of 

RSRs 

Common Shares 500,000 

Common Shares issued in connection 

with the conversion of Restricted Share 

Rights 

N/A; conversion of 

RSRs 

Common Shares 100,000 

Common Shares issued in connection 

with the conversion of Restricted Share 

Rights 

N/A; conversion of 

RSRs 

(1) State aggregate proceeds and intended allocation of proceeds 

(2) Each Unit is comprised of one common share of the Company (a "Common Share") and one Common Share 

purchase warrant (a "Warrant"). Each Warrant entitles the holder to purchase one Common Share (a "Warrant 

Share") at an exercise price of C$0.125 per Warrant Share, subject to adjustment, at any time on or prior to 5:00 

p.m. (Eastern Standard Time) on March 3, 2027. 

(3) Each Pre-Funded Unit is comprised of one pre-funded Common Share purchase warrant (a “Pre-Funded 

Warrant”) and one Warrant.  Each Pre-Funded Warrant entitles the holder thereof to purchase one Common 

Share (a “Pre-Funded Warrant Share”) at an exercise price of C$0.0001 per Pre-Funded Warrant Share and 

shall terminate upon exercise in full of the Pre-Funded Warrants. 

 

15. Provide details of any loans to or by Related Persons.  

 

None to report during the month of March 2022. 
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16. Provide details of any changes in directors, officers, or committee members. 

 

None to report during the month of March 2022. 

 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 

market(s) or political/regulatory trends.  

 

The trends and risks which are likely to impact the Issuer are detailed in the Issuer’s Management’s 

Discussion and Analysis dated March 30, 2022 (the “MD&A”), under the heading “Risk Factors”, 

the Issuer’s Annual Information Form dated September 21, 2021 (the “AIF”), under the heading 

“Risk Factors”, and the Issuer’s Form 2A - Listing Statement dated September 1, 2020 (the “Listing 

Statement”), under the heading “Item 17. Risk Factors”. The MD&A, AIF and Listing Statement 

can be viewed under the Issuer’s profile on SEDAR (www.sedar.com). 

 

 

 

 

 

 

 

 

 

 

 

 

 

THE REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK. 

 

 

 

  

http://www.sedar.com/
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Certificate of Compliance 

 

The undersigned hereby certifies that: 

 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 

resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 

 

2. As of the date hereof there is no material information concerning the Issuer which has not been 

publicly disclosed. 

 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 

requirements of applicable securities legislation (as such term is defined in National Instrument 14-

101) and all Exchange Requirements (as defined in CNSX Policy 1). 

 

4. All of the information in this Form 7 Monthly Progress Report is true. 

 

 

Dated  April 1, 2022 

 

 Gordon Clissold  

Name of Director or Senior Officer 

 

 /s/ Gordon Clissold  

Signature 

 

Chief Financial Officer  

Official Capacity 

 

 

Issuer Details 

Name of Issuer 

HAVN Life Sciences Inc. 

For Month End 

 

March 2022 

Date of Report 

YYYY / MM / DD 

2022   /   04  /   01 

Issuer Address 

Suite 2200, 885 West Georgia Street 

Vancouver, British Columbia, V6C 3E8 

Issuer Fax No. 

 

N/A 

Issuer Telephone No. 

 

604-687-7130 

Contact Name 

Gordon Clissold 

Contact Position 

Chief Financial Officer 

Contact Telephone No. 

604-358-2268 

Contact Email Address 

ir@havnlife.com 

Web Site Address 

https://havnlife.com 

 

mailto:ir@havnlife.com
https://havnlife.com/
https://havnlife.com/

