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FORM 7 
 

MONTHLY PROGRESS REPORT 
 

Name of Listed Issuer: HAVN Life Sciences Inc. (the “Issuer”)  
 
Trading Symbol: HAVN  
 
Number of Outstanding Listed Securities:  128,220,189 (as at February 28, 2022)  
 
Date: March 4, 2022  
 
This Monthly Progress Report must be posted before the opening of trading on the fifth trading day of each month.  
This report is not intended to replace the Issuer’s obligation to separately report material information forthwith upon 
the information becoming known to management or to post the forms required by Exchange Policies. If material 
information became known and was reported during the preceding month to which this report relates, this report 
should refer to the material information, the news release date and the posting date on the Exchange website. 
 
This report is intended to keep investors and the market informed of the Issuer’s ongoing business and management 
activities that occurred during the preceding month. Do not discuss goals or future plans unless they have crystallized 
to the point that they are "material information" as defined in the Policies. The discussion in this report must be factual, 
balanced and non-promotional. 
 
General Instructions 
 
(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of questions must not 

be altered nor should questions be omitted or left unanswered. The answers to the items must be in narrative 
form.  State when the answer to any item is negative or not applicable to the Issuer. The title to each item 
must precede the answer. 
 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 
 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – Interpretation and General 
Provisions. 

 
Report on Business 
 
1. Provide a general overview and discussion of the development of the Issuer’s business and 

operations over the previous month. Where the Issuer was inactive disclose this fact.  
 
The Issuer is a biotechnology company pursuing standardized extraction of psychedelic compounds 
for the creation of APIs, the development of natural health products, and innovative therapies to 
support brain health and cognitive function. Through its research division, HAVN Labs, the Issuer 
has developed an end-to-end supply chain of standardized, naturally derived psychedelic 
compounds for research that will define the future of modern medicine. With its new line of natural 
health products, the Issuer offers a full range of high-quality mushroom and plant extracts that 
help boost immune function, reduce inflammation, and support a healthy lifestyle.  
 
During the month of February 2022, the Issuer actively continued general and corporate operations. 
 
Global Outbreak of COVID-19 Disclosure: The actual and threatened spread of the virus globally 
has had a material adverse effect on the regional economies in which the Issuer operates and could 
continue to result in negative impacts on the stock market, including trading prices of the Issuer’s 
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shares, and the ability to raise capital and could impact the Issuer’s operations. 
 

2. Provide a general overview and discussion of the activities of management.  
  
During the month of February 2022, management continued to support and control the Issuer’s 
business activities and develop the Issuer’s business. 
 
On February 10, 2022, the Issuer announced by way of news release its entry into an exclusive U.S. 
Distribution Agreement (the “Exclusive Distribution Agreement”) with California-based 
Mycrodose Therapeutics Inc. (“Mycrodose”), a leading pharmaceutical company in the U.S. 
specializing in the research and development of advanced drug delivery systems utilizing United 
States Drug Enforcement Agency (“DEA”) Schedule I, II, and III drugs and other compounds 
aimed at treating cancer related conditions, mental health, and cognitive degenerative diseases.  
 
The Issuer and Mycrodose have entered into the Exclusive Distribution Agreement to facilitate the 
import of the Issuer’s naturally derived GMP psilocybin into the U.S. for authorized research 
purposes. The Exclusive Distribution Agreement allows the Issuer and Mycrodose to provide 
naturally derived GMP psilocybin to research institutions/researchers within the U.S. at competitive 
prices, which should assist with alleviating the supply chain issues currently facing researchers who 
are unable to find GMP psilocybin at an affordable price.   
 
Mycrodose is one of only a handful of pharmaceutical companies that has been authorized by the 
DEA, State of California Attorney General’s Research Advisory Board, and The Food & Drug 
Administration (“FDA”) to import and research six Schedule I, II, and III compounds. In December 
2021, Mycrodose added a Schedule I Import license which allows the import of Schedule I 
psilocybin and psilocin. 
 
DEA import authorization gives Mycrodose the ability to import the controlled substance of 
psilocybin and psilocin for clinical trials, research and development, analytical purposes, and 
distribution to its clients for authorized research purposes. 
 
The interest and demand for psilocybin research in the U.S. has grown significantly in 2021 and 
continues to outpace supply in 2022. Recently the DEA again increased the quota for psilocybin 
research in the U.S. The Issuer and Mycrodose have already successfully completed a first purchase 
order and delivery of naturally derived GMP raw psilocybin mushrooms from Jamaica into the 
U.S., and Mycrodose is actively handling new enquiries from approved DEA licensed institutions 
and research organizations. 
 
The Issuer’s operations in Jamaica are facilitated by strategic partnerships with Hypha Wellness 
and P.A. Benjamin Manufacturing Company to provide cultivation and processing facilities for 
psilocybe mushrooms. 
 
On February 22, 2022, the Issuer announced by way of news release that the amalgamation 
agreement entered into with Spore Life Sciences Inc. (“Spore”), as announced on December 20, 
2021, has terminated, and the transactions contemplated thereby are not proceeding.    
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The Issuer noted that it continues to maintain an interest in Spore through the $750,000 secured 
convertible note held by the Issuer (see press release dated December 20, 2021). 
 
On February 24, 2022, the Issuer announced by way of news release it has successfully secured a 
purchase order for naturally derived psilocybin from their Canadian supply partner, Revive 
Therapeutics Ltd. (CSE: RVV) (OTC: RVVTF) (FSE: 31R) (“Revive”) for use in clinical research 
studies. The Issuer previously signed a supply agreement with Revive in October 2021. 
 
In fulfilling of the purchase order, the Issuer will export naturally derived GMP psilocybin extract 
from its facility in Jamaica into the U.S. through its distribution partner, Mycrodose for use by the 
University of Wisconsin-Madison (“UW-Madison”), a Contract Research Organization (“CRO”) 
for Revive. This shipment of naturally derived psilocybin will allow UW-Madison to conduct 
research and formulation work to finalize dosing and delivery mechanisms in support of the various 
studies to be sponsored by Revive using an oral-thin and Hydra-gel delivery systems of 
psychedelics to treat mental health disorders.  
 
Revive is a life sciences company focused on the research and development of therapeutics for rare 
disorders and infectious diseases. With its acquisition of Psilocin Pharma Corp. and advancements 
of its novel oral-thin film delivery system of psychedelic compounds, Revive is working to advance 
psilocybin-based therapeutics for mental health and abuse disorders. 
  
Mycrodose is one of only a few US-pharmaceutical companies that has been authorized by the 
DEA, State of California Attorney General’s Research Advisory Board, and The FDA to research 
and develop a total of eight Schedule I and III compounds. In addition, the DEA has granted 
Mycrodose authorization to import and distribute for resale the controlled substances of psilocybin 
and psilocin to approved organizations for clinical trials, research and development, and analytical 
purposes.  
 
On February 28, 2022, the Issuer announced by way of news release that its portfolio of natural 
health products is now available through Amazon.com. The e-commerce giant carries the full line 
of the Issuer’s natural health products launched last June and ships to more than 100 countries 
around the globe.  
 
The full line includes Rhodiola Relief, Mind Mushroom, Chaga Immunity, Reishi Recharge, 
Bacopa Brain, Lion’s Mane, and Cordyceps Perform and is now available through Amazon.com, 
Amazon.ca and Well.ca, as well as through the Issuer’s ecommerce site, yourhavnlife.com, which 
ships products to both U.S. and Canadian customers. The products can also be purchased at Horizon 
Grocery + Wellness, Choices Market, and Nesters Market locations in British Columbia, Canada, 
as well as at independent specialty retailers across Canada.  
 
The Issuer’s natural health products are expected for introduction to the Australian, New Zealand 
and Chinese market in 2022 through the Issuer’s distribution partner, Woke Pharmaceuticals. The 
Sydney-based company has distribution channels through Australian retailers, including major 
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supermarkets and other retail outlets, as well as through various e-commerce portals such as 
Australia and New Zealand Amazon sites.  
 
The Issuer formulations are non-GMO, vegan, bioavailable, and naturally derived from functional 
mushrooms and other plants and created with human optimization in mind. The natural health 
product line has been thoughtfully formulated with adaptogens and antioxidants to support overall 
brain health, with natural compounds that are proven to support memory, focus, energy, and overall 
cognitive function. 
 
The above noted news releases and Notice of Meeting can be viewed under the Issuer’s profile on 
SEDAR (www.sedar.com) and on the Issuer’s Disclosure Page on the Canadian Securities 
Exchange’s website. 
 
In addition, the Issuer scheduled the 2022 meeting of its shareholders for April 6, 2022. 
 

3. Describe and provide details of any new products or services developed or offered. For 
resource companies, provide details of new drilling, exploration or production programs and 
acquisitions of any new properties and attach any mineral or oil and gas or other reports 
required under Ontario securities law. 
 
During the month of February 2022, the Issuer successfully secured a purchase order for naturally 
derived psilocybin from their Canadian supply partner, Revive, for use in clinical research studies. 
The Issuer previously signed a supply agreement with Revive in October 2021.   
 
The Issuer also announced that its portfolio of natural health products is now available through 
Amazon.com. 
 
See Item #2 for further details. 
 

4. Describe and provide details of any products or services that were discontinued. For resource 
companies, provide details of any drilling, exploration or production programs that have 
been amended or abandoned.  
 
Effective February 25, 2022, the Issuer ceased to provide exclusive manufacturing services to 
Garden to Cup Organics Ltd. 
 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates 
or third parties including contracts to supply products or services, joint venture agreements 
and licensing agreements, etc. State whether the relationship is with a Related Person of the 
Issuer and provide details of the relationship.    

 
During the month of February 2022, the Issuer entered into an Exclusive Distribution Agreement 
with Mycrodose, a leading pharmaceutical company in the U.S. specializing in the research and 
development of advanced drug delivery systems utilizing DEA Schedule I, II, and III drugs and 
other compounds aimed at treating cancer related conditions, mental health, and cognitive 
degenerative diseases. 
 
See Item #2 for further business relationship details. 
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6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have 
been previously announced.  
 
During the month of February 2022, the Amalgamation Agreement previously entered into with 
Spore was terminated and the transactions contemplated thereby are not proceeding. See Item #2 
for further details. 
 
Effective February 25, 2022, an exclusive Manufacturing and Supply Agreement dated April 1, 
2021 between GCO Packaging and Manufacturing Ltd. (“GCO”) and Garden to Cup Organics Ltd. 
was terminated. Upon termination, Garden to Cup Organics Ltd. was able to resume its own 
manufacturing and supply without penalty or recourse. 
 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred 
during the preceding month. Provide details of the nature of the assets acquired or disposed 
of and provide details of the consideration paid or payable together with a schedule of 
payments if applicable, and of any valuation. State how the consideration was determined 
and whether the acquisition was from or the disposition was to a Related Person of the Issuer 
and provide details of the relationship. 
 
On February 25, 2022, the Issuer entered into an Equipment Purchase Agreement to sell the 
manufacturing equipment of its subsidiary, GCO. The equipment was sold for gross proceeds of 
$28,000 and resulted in a loss on disposal of assets of approximately $155,000. 
 

8. Describe the acquisition of new customers or loss of customers.  
 
Garden to Cup Organics Ltd. is no longer bound by an exclusive Manufacturing and Supply 
Agreement with the Issuer. 
 

9. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and 
trademarks.  
 
None to report during the month of February 2022. 
 

10. Report on any employee hirings, terminations, or lay-offs with details of anticipated length 
of lay-offs.  
 
None to report during the month of February 2022. 
 

11. Report on any labour disputes and resolutions of those disputes if applicable.  
 
None to report during the month of February 2022. 
 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 
including the name of the court or agency, the date instituted, the principal parties to the 
proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are being 
contested, and the present status of the proceedings.  
 
None to report during the month of February 2022. 
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13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms 
of such indebtedness.  
 
None to report during the month of February 2022. 

 
14. Provide details of any securities issued and options or warrants granted.  

 
Security Number Issued Details of Issuance Use of Proceeds 

(1) 

Common shares 700,000 
Shares issued to satisfy fees ($105,000) owing 

to a service provider in connection with an 
investor awareness program 

Not applicable 

(1) State aggregate proceeds and intended allocation of proceeds 
 
15. Provide details of any loans to or by Related Persons.  

 
None to report during the month of February 2022. 
 

16. Provide details of any changes in directors, officers, or committee members. 
 
None to report during the month of February 2022. 
 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 
market(s) or political/regulatory trends.  
 
The trends and risks which are likely to impact the Issuer are detailed in the Issuer’s Management’s 
Discussion and Analysis dated December 23, 2021 (the “MD&A”), under the heading “Risk 
Factors”, the Issuer’s Annual Information Form dated September 21, 2021 (the “AIF”), under the 
heading “Risk Factors”, and the Issuer’s Form 2A - Listing Statement dated September 1, 2020 
(the “Listing Statement”), under the heading “Item 17. Risk Factors”. The MD&A, AIF and 
Listing Statement can be viewed under the Issuer’s profile on SEDAR (www.sedar.com). 
 
 

[The remainder of this page is intentionally left blank. Signature page follows.] 
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Certificate of Compliance 
 
The undersigned hereby certifies that: 
 
1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by a 

resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 
 

2. As of the date hereof there is no material information concerning the Issuer which has not been 
publicly disclosed. 

 
3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 

requirements of applicable securities legislation (as such term is defined in National Instrument 14-
101) and all Exchange Requirements (as defined in CNSX Policy 1). 

 
4. All of the information in this Form 7 Monthly Progress Report is true. 

 
 
Dated  March 4, 2022 
 
 Gordon Clissold  

Name of Director or Senior Officer 
 
 /s/ Gordon Clissold  

Signature 
 

Chief Financial Officer  
Official Capacity 
 
 

Issuer Details 
Name of Issuer 
HAVN Life Sciences Inc. 

For Month End 
 
February 2022 

Date of Report 
YY/MM/DD 
22/03/04 

Issuer Address 
Suite 2200, 885 West Georgia Street 
Vancouver, British Columbia, V6C 3E8 

Issuer Fax No. 
 
N/A 

Issuer Telephone No. 
 
604-687-7130 

Contact Name 
Gordon Clissold 

Contact Position 
Chief Financial Officer 

Contact Telephone No. 
604-358-2268 

Contact Email Address 
ir@havnlife.com 

Web Site Address 
https://havnlife.com 

 


