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FORM 7 
 

MONTHLY PROGRESS REPORT 
 

Name of Listed Issuer: G2 Technologies Corp. (formerly Green 2 Blue Energy Corp.)  
 
Trading Symbol: GTOO  
 
Number of Outstanding Listed Securities: 37,951,085 (as at December 31, 2021)  
 
Date: January 10, 2022  

 
Report on Business 
 
1. Provide a general overview and discussion of the development of the Issuer’s business and 

operations over the previous month. Where the Issuer was inactive disclose this fact.  
 

The Issuer is a technology Issuer focused on focused on developing opportunities in the energy 
sectors. The issuer involved in productions of residential and commercial wood pellet in 
Europe.  From January 2020 to the end of December 2021, the Issuer did not carry out any 
production activities. 
 
During the month of December 2021, the Issuer actively continued with general and corporate 
activities. 
 
In addition, the Issuer actively worked with its legal counsel in connection with the change of 
business in relation to the acquisition of certain operated producing oil properties. 
 
The Issuer announced and closed and closed a non-brokered financing. 
 
See Item #2 for further details. 
 

2. Provide a general overview and discussion of the activities of management.  
 
During the month of December 2021, management of the Issuer actively worked with its legal 
counsel in connection with the change of business in relation to the acquisition of certain operated 
producing oil properties. 
 
In addition, management of the Issuer spent significant time negotiating a letter of intent and a 
purchase and sale agreement of certain assets in Texas. 
 
Management discussed financing options for the Issuer and closed the first tranche of a non-
brokered private placement. 
 
On December 6, 2021, the Issuer announced by way of news release it signed a binding letter of 
intent (“LOI”) dated December 3rd with a group of private arm’s length sellers from Texas (the 
“Sellers”), to acquire 100% interest of thirty (30) operated producing oil wells located in Cochran 
County, Texas (the “Property”).  
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The basic terms of the LOI contemplate that the Issuer will pay a cash consideration of 
US$4,000,000 and issue US$200,000 worth of the Issuer’s common shares, 90 days after closing, 
subject to regulatory approval. 
 
The Issuer and the Sellers are negotiating the final terms of the definitive agreement (the 
“Definitive Agreement”) with respect to the acquisition and the Issuer anticipates the Definitive 
Agreement to be signed in the coming days. 
 
 
On December 8, 2021, the Issuer announced by way of news release it has been granted an 
extension of six months by the BC Registrar of Companies, to hold its 2021 Annual General 
Meeting of Shareholders (the "AGM") under section 182(4) of the Business Corporations Act 
(British Columbia). The six month extension is from December 18, 2021, to June 18, 2022. 
 
Due to the Issuer’s plans for a change of business in respect of becoming an oil and gas company, 
the management of the Issuer determined that postponing the AGM would be in the best interest 
of its shareholders.  This extension will provide the Issuer sufficient time to coordinate the closing 
of the change of business and prepare the necessary information circular and other proxy related 
materials in connection with the AGM within the required timeframe. 
 
The Issuer anticipates scheduling the AGM during the first quarter of 2022.  A notice of meeting 
and record date will be filed on SEDAR (www.sedar.com) at a later date. 
 
In addition, as previously announced on November 2, 2021, the Issuer disclosed it intends to 
change its name from G2 Technologies Corp. to G2 Energy Corp. (the “Name Change”).  The Issuer 
anticipates it will be moving forward with the Name Change shortly.  Further news releases will 
be disseminated in the coming weeks in connection with the proposed Name Change. 
 
Furthermore, as previously announced on November 2, 2021, in connection with the Issuer 
delivering a notice of default to TriVista Oil Co. LLC (“TriVista”), TriVista has filed an action against 
the Issuer in the State of Texas (the “Action”) stating the Issuer is in breach of contract of the 
purchase and sale agreement previously entered into (the “Agreement”) and seeks the 
US$400,000 deposit (the “Deposit Amount”) to be released from escrow. The Issuer has filed a 
counterclaim in the Action seeking release of the Deposit Amount from escrow to the Issuer. In 
addition, the Issuer seeks the recovery of reasonable and necessary attorney’s fees associated 
with the Action as well as all other damages available under applicable law resulting from 
TriVista’s alleged breach of the Agreement and fraudulent conduct. 
 
 
On December 21, 2021 the Issuer announced by way of news release it is moving forward with 
the name change from G2 Technologies Corp. to G2 Energy Corp. (the “Name Change”) as 
previously announced on November 2, 2021 and December 8, 2021.    
 
The Issuer will not be changing the ticker symbol in connection with the proposed Name Change.   
The Issuer will provide further updates with respect to the CUSIP and ISIN numbers in due course. 
 

http://www.sedar.com/
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G2 also wishes to announce a non-brokered private placement financing of up to 3,000,000 units 
of the Issuer (the "Units") at a price of $0.10 per Unit for aggregate gross proceeds of up to 
CAD$300,000 (the "Financing").  
 
Each Unit will consist of one (1) common share in the capital of the Company and one (1) common 
share purchase warrant (the “Warrant”). 
 
Each Warrant will be exercisable by the warrant holder to acquire one (1) additional common 
share at a price of CAD$0.15 for a period of twenty-four (24) months (the “Expiry Date”) from the 
closing of the Private Placement (“Closing Date”) provided that, if the closing price of the common 
shares is greater than CAD$0.20 for ten (10) consecutive trading days, the Warrants will expire 
thirty (30) days after the date on which the Company provides notice of such fact to the holders 
thereof. 
 
Proceeds from the Financing are intended to be used in connection with the potential new 
acquisitions, as well as for general working capital. 
 
The Issuer may elect to close the Financing in one or more tranches.  It is anticipated that insiders 
of the Issuer may participate in the Financing.  Participation of insiders of the Issuer in the 
Financing will constitute a related party transaction as defined under Multilateral Instrument 61-
101 - Protection of Minority Security Holders in Special Transactions (“MI 61-101”). The Issuer 
intends to rely on the exemption from the formal valuation requirements of Section 5.4 of MI 61-
101 pursuant to Subsection 5.5(a) of MI 61-101 and the exemption from the minority approval 
requirements of Section 5.6 of MI 61-101 pursuant to Subsection 5.7(1)(a) of MI 61-101. 
 
The issuance of securities in connection with this Financing will be subject to Canadian Securities 
Exchange (“CSE”) approval and the securities will be subject to a statutory hold period of four-
months plus one day from the date of issuance in accordance with applicable Canadian securities 
laws.  The Issuer may elect to pay a finder’s fee to eligible finders in connection with applicable 
securities laws and CSE policies in connection with this Financing. 
 
 
On December 24, 2021, the Issuer announced by way of news release the Issuer’s wholly-owned 
subsidiary G2 Energy TX1, Inc. has signed a Purchase and Sales Agreement (the ”PSA”) with a 
group of individuals and companies (collectively the “Sellers”) to acquire certain operated 
producing oil properties in Texas (the ”Assets”).  
 
The consideration for the acquisition of the Assets is the cash sum of US Four Million Dollars (US 
$4,000,000) to be paid on closing of the transaction and US Two Hundred Thousand Dollars (US 
$200,000) worth of the Issuer’s common shares, being approximately 1,281,600 common shares 
at a price of CDN $0.20 per common share to be issued within ninety days after the closing date, 
subject to regulatory approval.  
 
In addition, the Issuer has agreed to issue performance shares equal to US Four Hundred 
Thousand Dollars (US $400,000) (the “Performance Shares”) within ninety (90) days of the 
achievement of either of two triggering events (a “Triggering Event”) described below, provided 
that a Triggering Event occurs between the closing date of the acquisition and the second (2nd) 
anniversary of the closing date (the "Earnout Period"): 
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(i) the Issuer obtains an average increase of fifty percent (50%) or more in daily oil 
production of the Assets, compared to the average daily oil production for a period of 
thirty (30) consecutive days prior to the closing cate, over a period of three (3) 
consecutive months during the Earnout Period; or 

(ii) an average price of US Eighty Dollars (US $80.00) per barrel as quoted for West Texas 
Intermediate per the New York Mercantile Exchange over a period of one hundred 
twenty (120) consecutive days during the Earnout Period. 

The Performance Shares would be issued at a price equal to the average closing market price of 
the Issuer's shares for the three (3) trading days prior to the issuance date.  
 
This transaction will qualify as a Change of Business (”COB”) as defined by the CSE Policy 8, and is 
subject to a complete review by the CSE. Final approval of this COB by the CSE remains subject to 
a number of conditions, including shareholder approval to be obtained at a meeting to be held in 
March 2022. Details of the shareholders' meeting will be announced in due course. The Issuer's 
common shares will remain halted at least until the documentation required under the CSE Policy 
8 have been accepted by the CSE and posted.  
 
The Issuer further announces the appointment of David Whitby to its board of directors effective 
immediately. Mr. Whitby is a senior executive with 40 years industry experience in the oil and gas 
industry.  Mr. Whitby is well known in South East Asia, Australia and Canada with broad 
experience who has been relied upon to successfully manage complex situations, having worked 
for 14 years with Husky in Canada and 12 years for Gulf Canada/ConocoPhillips in Indonesia and 
Australia. 
 
The majority of his career has been focused on monetizing gas reserves in Indonesia having 
successfully closed 5 major gas supply contracts in Indonesia.  He pioneered the modern-day gas 
industry in Indonesia. He is the former President & CEO of ASX-listed Nido Petroleum. Through a 
series of partnerships and land acquisitions, Nido gained control of the offshore NW Palawan 
basin in The Philippines. The previously stranded Galoc oil field was brought on-stream and an 
exploration portfolio generating 60+ drillable prospects was built. Under his leadership, the 
company raised more than A$100 million through fresh equity and convertible debt. The share 
price of the company rose from $0.016 cents in 2004 to $0.62 cents in 2008 resulting in a market 
cap in excess of A$600 million to become an ASX 200 company. He studied Mechanical 
Engineering at the Royal Military College in Kingston, Ontario and served in the Base Engineering 
Unit at CFB Calgary before joining Husky Oil. 
 
 
On December 30, 2021, the Issuer announced by way of news release, that further to its news 
released dated December 21, 2021, it has closed the first tranche of a non-brokered private 
placement financing issuing an aggregate total of 2,585,000 Units (each, a “Unit”) at a price of 
$0.10 per Unit for total gross proceeds of $258,500.00 (the “Private Placement”). 
 
Each Unit consisted of one (1) common share in the capital of the Issuer (the “Common Shares”) 
and one (1) transferrable common share purchase warrant (each, a “Warrant”). 
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Each Warrant entitles the holder thereof to purchase one share (each, a “Warrant Share”) at a 
price of $0.15 per Warrant Share until 5.00p.m. (Vancouver time) on or before December 30, 
2023, subject to certain acceleration provisions. 
 
Proceeds from the Private Placement are intended to be used in connection with the potential 
new acquisitions, as well as for general working capital. 
 
The Issuer paid cash finder’s fees in the amount of $18,350.00 to a certain eligible finder in 
connection with applicable securities laws and Exchange policies in connection with this Private 
Placement. 
 
The securities issued pursuant to the Private Placement are subject to a statutory holder period 
of four (4) months plus one (1) day that expires on May 1, 2022. 
 
The Issuer’s aforementioned news releases can be viewed under the Issuer’s profile on SEDAR 
(www.sedar.com).  The Issuer’s aforementioned news releases can also be viewed under the 
Issuer’s Disclosure page on the website of the Canadian Securities Exchange. 
 

3. Describe and provide details of any new products or services developed or offered. For resource 
companies, provide details of new drilling, exploration or production programs and acquisitions 
of any new properties and attach any mineral or oil and gas or other reports required under 
Ontario securities law.  
 
None to report during the month of December 2021. 
 

4. Describe and provide details of any products or services that were discontinued. For resource 
companies, provide details of any drilling, exploration or production programs that have been 
amended or abandoned.  
 
None to report during the month of December 2021. 
 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s affiliates 
or third parties including contracts to supply products or services, joint venture agreements and 
licensing agreements etc. State whether the relationship is with a Related Person of the Issuer 
and provide details of the relationship.  
 
During the month of December 2021, the Issuer entered into a Letter of Intent leading to the 
execution of a Purchase and Sale Agreement with a group of private arm’s length sellers from 
Texas (the “Sellers”), to acquire 100% interest of thirty (30) operated producing oil wells located 
in Cochran County, Texas (the “Property”). 
 
The relationship between the Issuer and the Sellers is an arm’s length transaction and the Sellers 
are not considered to be Related Persons to the Issuer. 
 

  

http://www.sedar.com/
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6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have been 
previously announced. 
 
None to report during the month of December 2021. 
 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred during 
the preceding month. Provide details of the nature of the assets acquired or disposed of and 
provide details of the consideration paid or payable together with a schedule of payments if 
applicable, and of any valuation. State how the consideration was determined and whether the 
acquisition was from or the disposition was to a Related Person of the Issuer and provide details 
of the relationship. 
 
None to report during the month of December 2021. 
 

8. Describe the acquisition of new customers or loss of customers.  
 
None to report during the month of December 2021. 
 

9. Describe any new developments or effects on intangible products such as brand names, 
circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and trade-
marks.  
 
None to report during the month of December 2021. 
 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated length of 
lay-offs.  
 
None to report during the month of December 2021. 
 

11. Report on any labour disputes and resolutions of those disputes if applicable.  
 
None to report during the month of December 2021. 
 

12. Describe and provide details of legal proceedings to which the Issuer became a party, including 
the name of the court or agency, the date instituted, the principal parties to the proceedings, 
the nature of the claim, the amount claimed, if any, if the proceedings are being contested, and 
the present status of the proceedings.  
 
None to report during the month of December 2021. 
 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the terms of 
such indebtedness.  
 
None to report during the month of December 2021. 
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14. Provide details of any securities issued and options or warrants granted. 
 

Security 
Number 
Issued 

Details of 
Issuance 

Use of 
Proceeds(1) 

Units (2) 2,585,000 

Units issued in 
connection with a 

non-brokered private 
placement 

$258,500.00; 
intended to be used 
in connection with 
the potential new 

acquisitions, as well 
as for general 

working capital 
(1) Aggregate proceeds and intended allocation of proceeds 
(2) Each Unit consisted of one (1) common share in the capital of the Company (the “Common Shares”) and one (1) 

transferrable common share purchase warrant (each, a “Warrant”). Each Warrant entitles the holder thereof to 
purchase one share (each, a “Warrant Share”) at a price of $0.15 per Warrant Share until 5.00p.m. (Vancouver 
time) on or before December 30, 2023, subject to certain acceleration provisions. 

 
15. Provide details of any loans to or by Related Persons.  

 
None to report during the month of December 2021. 
 

16. Provide details of any changes in directors, officers or committee members.  
 
During the month of December 2021, the Issuer appointed David Whitby to its board of directors 
and as a member of the audit committee.  The current board now consists of Slawomir (Slawek) 
Smulewicz, Kai Hensler, John Costigan and David Whitby. 
 
The current audit committee now consists of Slawomir (Slawek) Smulewicz, Kai Hensler, John 
Costigan and David Whitby. 
 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s market(s) 
or political/regulatory trends.  
 
The trends and risks which are likely to impact the Issuer are detailed on pages 33 to 38 in section 
17 “Risk Factors” of the Issuer’s Form 2A Listing Statement dated November 30, 2017 and the 
Issuer’s Management Discussion and Analysis dated November 29, 2021 (the “MD&A”), under the 
heading “Risk and Uncertainties”.  The Listing Statement can be viewed under the Issuer’s 
Disclosure page on the website of the Canadian Securities Exchange. The MD&A can be viewed 
under the Issuer’s profile on SEDAR (www.sedar.com). 
 
 
 

THE REMAINDER OF THIS PAGE INTENTIONALLY LEFT BLANK. 
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Certificate of Compliance 
 
The undersigned hereby certifies that: 
 
1. The undersigned is a director and/or senior officer of the Issuer and has been duly authorized by 

a resolution of the board of directors of the Issuer to sign this Certificate of Compliance. 
 

2. As of the date hereof there is no material information concerning the Issuer which has not been 
publicly disclosed. 

 
3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 

requirements of applicable securities legislation (as such term is defined in National Instrument 
14-101) and all Exchange Requirements (as defined in CNSX Policy 1). 

 
4. All of the information in this Form 7 Monthly Progress Report is true. 

 
Dated  January 10, 2022 
 Slawomir Smulewicz  

Name of Director or Senior Officer 
 
 Signed:  “Slawomir Smulewicz”  

Signature 
 

Chief Executive Officer and Director  
Official Capacity 
 
 
 

Issuer Details 
Name of Issuer 
 
G2 Technologies Corp. 

For Month End 
 
 
December 2021 

Date of Report 
YYYY / MM / DD 
 
2022 / 01 / 10 

Issuer Address 
 
Suite 1105 – 808 Nelson Street 
Vancouver, BC, V6Z 2H2 

Issuer Fax No. 
 
 
N/A 

Issuer Telephone No. 
 
 
778 775 4985 

Contact Name 
 
Slawomir Smulewicz 

Contact Position 
 
Chief Executive Officer and Director 

Contact Telephone No. 
 
778 775 4985 

Contact Email Address 
slawek@g2technologies.biz 

Web Site Address  
www.g2.energy 

 


