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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Québec Nickel Corp.  (the “Issuer”). 

Trading Symbol: QNI   

Number of Outstanding Listed Securities: 73,686,838   

Date: November 2022   

This Monthly Progress Report must be posted before the opening of trading on the fifth trading 
day of each month.  This report is not intended to replace the Issuer’s obligation to separately 
report material information forthwith upon the information becoming known to management or to 
post the forms required by Exchange Policies.  If material information became known and was 
reported during the preceding month to which this report relates, this report should refer to the 
material information, the news release date and the posting date on the Exchange website.   

This report is intended to keep investors and the market informed of the Issuer’s ongoing business 
and management activities that occurred during the preceding month.  Do not discuss goals or 
future plans unless they have crystallized to the point that they are "material information" as 
defined in the Policies. The discussion in this report must be factual, balanced and non-
promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of 
questions must not be altered nor should questions be omitted or left unanswered.  The 
answers to the items must be in narrative form.  State when the answer to any item is 
negative or not applicable to the Issuer.  The title to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 
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Report on Business 
1. Provide a general overview and discussion of the development of the Issuer’s business 

and operations over the previous month.  Where the Issuer was inactive disclose this fact. 
The Issuer is a mineral exploration company focused on acquiring, exploring, and 
developing nickel projects in Québec, Canada. The Issuer has a 100% interest in its 
Ducros Group Property, consisting of 280 contiguous mining claims covering 
15,147 hectares within the Abitibi region located in Québec, Canada. 
In November 2022, the Issuer continued its ongoing 2022 exploration activities.   
On November 24, 2022, the Issuer announced that it is arranging a private 
placement of: (i) up to $5 million of units(each, a “Unit”), at a price of $0.20 per Unit; 
and (ii) up to $2 million of flow-through shares (each, a “FT Share”), at a price of 
$0.24 per FT Share, and up to $3 million Québec flow-through shares (each, a 
“Québec FT Share”), at a price of $0.25 per Québec FT Share, for maximum 
aggregate gross proceeds of up to $10,000,000 (the “Offering”). The Offering is 
being led by EMD Financial Inc.  
Each Unit shall be comprised of one common share (“Common Share”) in the 
capital of the Company and one-half (1/2) of a Common Share purchase warrant 
(“Warrant”) of the Company. Each whole Warrant shall entitle the holder thereof to 
acquire one additional Common Share at a price of $0.30 for a period of two (2) 
years from the closing date (the “Closing Date”) of the Offering. The FT Shares and 
Québec FT Shares will qualify as “flow-through shares” within the meaning of 
subsection 66(15) of the Income Tax Act (Canada). The net proceeds from the 
issuance of the Units will be used for general working capital purposes. The gross 
proceeds from the issuance of the FT Shares and Québec FT Shares will be used 
for Canadian exploration expenses and will qualify as “flow-through mining 
expenditures”, as defined in subsection 127(9) of the Income Tax Act (Canada) and 
under section 359.1 of the Taxation Act (Québec). 

2. Provide a general overview and discussion of the activities of management. 

During the month of November, management focused on corporate and 
administrative activities and continued with its 2022 exploration activities. 
 

3. Describe and provide details of any new products or services developed or offered. For 
resource companies, provide details of new drilling, exploration or production programs 
and acquisitions of any new properties and attach any mineral or oil and gas or other 
reports required under Ontario securities law. 

  

On November 16, 2022, the Issuer provided an update of its recent exploration 
activities at its Ducros Ni-Cu-Co-PGE-Au Project. 

Fortin Sill Zone 

Drilling at the Fortin Sill Zone and the immediate area continues with two surface 
drills, with a focus on drilling the interpreted extensions of the nickel-copper-PGE 
zone, evaluating multiple geophysical anomalies that have similar expressions as 
that at the Fortin Sill Zone, as well as exploring the Ni-Cu-PGE mineralized system 
at depth. As previously reported, a second drill was mobilized to the Fortin Sill Zone 
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drilling program in October following the Company’s drilling success, including 
a 8.43 metre-long intersection assaying 1.85% Ni, 1.65% Cu (3.50% Ni + Cu), 576 
ppm Co and 3.27 g/t Pt-Pd-Au in hole QDG-22-29 (see August 30, 2022 News 
Release). Core logging and sampling are in progress and results are pending for 
more than 50% of the samples submitted to the assay lab for this phase of work.  

Ducros Ultramafic Sill Complex 

As announced on September 19, 2022, exploration drilling began in the central 
portion of the Ducros property at the Ducros Ultramafic Sill Complex (DUSC). The 
objective of the Phase I drill program at the DUSC was to obtain the first ever 
geological information from this ~2 kilometres wide by ~10 kilometres long 
exploration target area that is interpreted to be underlain by significant volumes of 
ultramafic and mafic dikes and sills that have been injected into an extensive 
package of sulphide-bearing clastic metasediments and metavolcanics. As the 
target area is covered by variable thicknesses of overburden and contains little to 
no outcrop exposure, the current geological interpretation of the DUSC target area 
is derived from Québec Government geology maps that are in turn based in part on 
interpretations of historical airborne geophysical datasets. 

The Issuer is happy to report its Phase I drilling program at the DUSC target has 
been successfully completed and the drill contractor has demobilized from the area. 
Over 3,650 metres in 10 holes were drilled along an east-west fence of holes 
spanning more than 800 metres across the interpreted north-south strike of the 
regional geological trend. The holes targeted strong magnetic high geophysical 
features with well defined flanking and/or coincident electromagnetic conductive 
anomalies, as highlighted by the VTEMTM airborne survey completed in Q2 2022 
(see news release from April 27, 2022 for reference) and further refined by high-
resolution drone magnetic surveys (refer to news release from June 13, 2022). All 
drill holes encountered rock types that support the geological interpretation of the 
DUSC, including but not limited to thick mafic to ultramafic intrusive units, graphitic 
metasedimentary seams, sulphide +/- oxide facies iron formation, felsic to 
intermediate metavolcanics and related breccias as well as sequences of silicified 
+/- sulphide-bearing exhalative/volcanogenic/volcanoclastic rock units. Core 
logging and sampling is in progress and assay results from the Phase I DUSC 
drilling will be reported when available. 

4. Describe and provide details of any products or services that were discontinued. For 
resource companies, provide details of any drilling, exploration or production programs 
that have been amended or abandoned. 

Not applicable for the month of November. 
 
5. Describe any new business relationships entered into between the Issuer, the Issuer’s 

affiliates or third parties including contracts to supply products or services, joint venture 
agreements and licensing agreements etc. State whether the relationship is with a Related 
Person of the Issuer and provide details of the relationship. 

Not applicable for the month of November. 

https://quebecnickel.com/2022/08/quebec-nickel-corp-intersects-1-85-ni-1-65-cu-and-3-27-g-t-pt-pd-au-over-8-43-metres-in-step-out-drilling-at-the-fortin-sill-zone-ducros-project-abitibi-quebec/
https://quebecnickel.com/2022/08/quebec-nickel-corp-intersects-1-85-ni-1-65-cu-and-3-27-g-t-pt-pd-au-over-8-43-metres-in-step-out-drilling-at-the-fortin-sill-zone-ducros-project-abitibi-quebec/
https://quebecnickel.com/2022/08/quebec-nickel-corp-intersects-1-85-ni-1-65-cu-and-3-27-g-t-pt-pd-au-over-8-43-metres-in-step-out-drilling-at-the-fortin-sill-zone-ducros-project-abitibi-quebec/
https://quebecnickel.com/2022/09/quebec-nickel-corp-adds-second-drill-rig-to-its-ducros-ni-cu-pge-property-and-begins-a-3000-metre-drilling-program-at-the-ducros-ultramafic-sill-complex/
https://quebecnickel.com/2022/04/quebec-nickel-corp-receives-final-airborne-vtemtm-data-plans/
https://quebecnickel.com/2022/06/quebec-nickel-corp-intersects-0-44-ni-0-51-cu-and-0-69-g-t-pt-pd-au-over-18-50-metres-at-its-ducros-project-abitibi-quebec-3/
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6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 
Issuer’s affiliates or third parties or cancellation of any financing arrangements that have 
been previously announced. 

Not applicable for the month of November. 
 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred 
during the preceding month.  Provide details of the nature of the assets acquired or 
disposed of and provide details of the consideration paid or payable together with a 
schedule of payments if applicable, and of any valuation. State how the consideration was 
determined and whether the acquisition was from or the disposition was to a Related 
Person of the Issuer and provide details of the relationship. 

Not applicable for the month of November. 
 

8. Describe the acquisition of new customers or loss of customers. 

Not applicable for the month of November. 
 
9. Describe any new developments or effects on intangible products such as brand names, 

circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and 
trade-marks. 

Not applicable for the month of November. 
 
10. Report on any employee hiring’s, terminations or lay-offs with details of anticipated length 

of lay-offs. 

Not applicable for the month of November. 
 
11. Report on any labour disputes and resolutions of those disputes if applicable. 

Not applicable for the month of November. 
 
12. Describe and provide details of legal proceedings to which the Issuer became a party, 

including the name of the court or agency, the date instituted, the principal parties to the 
proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are 
being contested, and the present status of the proceedings. 

Not applicable for the month of November. 
 
13. Provide details of any indebtedness incurred or repaid by the Issuer together with the 

terms of such indebtedness. 

Not applicable for the month of November. 
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14. Provide details of any securities issued and options or warrants granted. 

Not applicable for the month of November. 
 

(1) State aggregate proceeds and intended allocation of proceeds. 

 
15. Provide details of any loans to or by Related Persons. 

Not applicable for the month of November. 
 
16. Provide details of any changes in directors, officers or committee members. 
 

Not applicable for the month of November. 
 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 
market(s) or political/regulatory trends. 

Not applicable for the month of November. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this Certificate of 
Compliance. 

2. As of the date hereof there is no material information concerning the Issuer which has not 
been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in National 
Instrument 14-101) and all Exchange Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated December 5, 2022 . 

 Ming Jang  
Name of Director or Senior Officer 

 /s/ “Ming Jang”  
Signature 
 
CFO  
Official Capacity 
 

Issuer Details 
Name of Issuer 
Québec Nickel Corp. 
 

For  Month End 
November 2022 

Date of Report 
YY/MM/D 
22/12/05 

Issuer Address 
1100 – 1111 Melville St 
City/Province/Postal Code 
Vancouver BC  V6E 3V6 

 Issuer Telephone No. 
(855) 764-2535  

Contact Name 
Ming Jang 

Contact Position 
CFO 

Contact Telephone No. 
(604) 603-3685 

Contact Email Address 
mjang@quebecnickel.com 

Web Site Address 
www.quebecnickel.com 
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