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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Québec Nickel Corp.  (the “Issuer”). 

Trading Symbol: QNI   

Number of Outstanding Listed Securities: 71,866,438   

Date: August 2022   

This Monthly Progress Report must be posted before the opening of trading on the fifth trading 
day of each month.  This report is not intended to replace the Issuer’s obligation to separately 
report material information forthwith upon the information becoming known to management or to 
post the forms required by Exchange Policies.  If material information became known and was 
reported during the preceding month to which this report relates, this report should refer to the 
material information, the news release date and the posting date on the Exchange website.   

This report is intended to keep investors and the market informed of the Issuer’s ongoing business 
and management activities that occurred during the preceding month.  Do not discuss goals or 
future plans unless they have crystallized to the point that they are "material information" as 
defined in the Policies. The discussion in this report must be factual, balanced and non-
promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The sequence of 
questions must not be altered nor should questions be omitted or left unanswered.  The 
answers to the items must be in narrative form.  State when the answer to any item is 
negative or not applicable to the Issuer.  The title to each item must precede the answer. 

(b) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 – 
Interpretation and General Provisions. 
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Report on Business 
1. Provide a general overview and discussion of the development of the Issuer’s business 

and operations over the previous month.  Where the Issuer was inactive disclose this fact. 
The Issuer is a mineral exploration company focused on acquiring, exploring, and 
developing nickel projects in Québec, Canada. The Issuer has a 100% interest in its 
Ducros Group Property, consisting of 280 contiguous mining claims covering 
15,147 hectares within the Abitibi region located in Québec, Canada. 
In August 2022, the Issuer continued its ongoing 2022 exploration activities. 
On August 30, 2022, the Issuer announced new assay results from step-out drilling 
completed at the Fortin Sill Zone, Ducros Project, located 80 kilometres northeast 
of Val-d’Or, Québec. Additionally, the Company also reported assay results from 
the Fortin Sill discovery outcrop channel sampling program that was completed 
earlier this summer. See Item 3 below for results. 
 

2. Provide a general overview and discussion of the activities of management. 

During the month of August, management focused on corporate and administrative 
activities and continued with its 2022 exploration activities. 
 

3. Describe and provide details of any new products or services developed or offered. For 
resource companies, provide details of new drilling, exploration or production programs 
and acquisitions of any new properties and attach any mineral or oil and gas or other 
reports required under Ontario securities law. 

 

On August 30, 2022, the Issuer announced new assay results from step-out drilling 
completed at the Fortin Sill Zone, Ducros Project, located 80 kilometres northeast 
of Val-d’Or, Québec. Additionally, the Company also reported assay results from 
the Fortin Sill discovery outcrop channel sampling program that was completed 
earlier this summer. 
Step-out Drilling Highlights: 
 

• Magmatic Ni-Cu-PGE sulphides encountered in two new holes collared to the 
southeast of the Fortin Sill Zone discovery outcrop. 

• Hole QDG-22-28 cored through a 29.90 metre interval averaging 0.30% Ni, 
0.31% Cu, 167 ppm Co, and 0.45 g/t Pt-Pd-Au which includes a higher-grade 
subinterval containing 0.46% Ni, 0.64% Cu, 209 ppm Co and 0.72 g/t Pt-Pd-
Au over 3.24 metres.    

• Hole QDG-22-29 intersected a 11.80 metre interval containing 1.44% Ni, 
1.49% Cu, 461 ppm Co and 2.79 g/t Pt-Pd-Au which includes a higher-grade 
subinterval assaying 1.85% Ni, 1.65% Cu (3.50% Ni + Cu), 576 ppm Co and 
3.27 g/t Pt-Pd-Au over 8.43 metres. 
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Fortin Sill Discovery Outcrop Channel Sampling Assay Highlights: 
 

• Channel 2 results: 1.30% Ni + Cu, 179 ppm Co, 1.39 g/t Pt-Pd-Au over 13.00 
metres, including 1.60% Ni + Cu, 178 ppm Co, 2.02 g/t Pt-Pd-Au over 7.16 
metres. 

• Channel 5 results: 1.08% Ni + Cu, 207 ppm Co, 1.26 g/t Pt-Pd-Au over 14.45 
metres. 

 
To follow-up to the strong assays results returned from drill holes QDG-22-09 
through QDG-22-11 at the Fortin Sill target earlier this year, holes QDG-22-28 and 
QDG-22-29 were collared approximately 35 metres to the east-southeast of QDG-22-
09 and 25 metres to the southeast of the Fortin Sill discovery outcrop.  
 
Hole QDG-22-28, a 201-metre-long hole, was drilled at 240° Azimuth and at -45° dip 
and cored through a greater than 43 metres interval of strongly chlorite-altered 
varitexture gabbro between 5.61-49.00 metres. The entire 43.39-metre-long interval 
contains variable amounts of finely disseminated, patchy and blebby magmatic 
sulphides and returned anomalous values of 0.24% Ni, 0.25% Cu, 146 ppm Co and 
0.35 g/t Pt-Pd-Au (Figure 1A, Table 1). Within this broad mineralized zone are several 
higher-grade subintervals including 0.34% Ni, 0.43% Cu, 179 ppm Co and 0.59 g/t 
Pt-Pd-Au over 8.90 metres (19.10 m – 28.00 m) and 0.46% Ni, 0.64% Cu (1.10% Ni + 
Cu), 209 ppm Co and 0.72 g/t Pt-Pd-Au over 3.24 metres (39.00-42.24 m). 
 
Hole QDG-22-29, a 117-metre-long hole, was drilled from the same location and at 
the same 240° Azimuth as QDG-22-28 but at a steeper dip angle of -65° to establish 
if the sulphide mineralization continues below QDG-22-28. The geology 
encountered in hole QDG-22-29 is similar to that seen in QDG-22-28 however the 
amount and nature of the nickel-copper sulphides within QDG-22-29 is dramatically 
different.  
 
Between 11.67-47.30 metres depth, hole QDG-22-29 contains base and precious 
metal values of 0.59% Ni, 0.54% Cu, 238 ppm Co and 1.01 g/t Pt-Pd-Au over the 35.63 
metre core length.  This broad intersection includes a high-grade 11.80-metre-long 
subinterval of 1.44% Ni, 1.49% Cu, 461 ppm Co and 2.79 g/t Pt-Pd-Au from 35.50 m 
to 47.30 metres and an 8.43-metre-long section that contains 1.85% Ni, 1.65% Cu 
(3.50% Ni + Cu), 576 ppm Co and 3.27 g/t Pt-Pd-Au from 36.00 to 44.43 metres hole 
depth. The highest-grade Ni-Cu-PGE intervals within QDG-22-29 correspond to drill 
core containing up to 35-40% net-texture pyrrhotite-chalcopyrite (Figure 1B & C), 
and as 1-2-centimeter-wide massive sulphide veins (Figure 1D). A summary of 
assay results from these two drill holes is found in Table 1. 
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Table 1. Summary assay results for holes QDG-22-28 and QDG-22-291,2,3 
1Reported assay intervals are sample length weighted. 
2The true width of mineralized intervals is not known due to insufficient information. 
33E = Pt+Pd+Au 
 
A permit application to complete additional drilling at the Fortin Sill Zone has been 
submitted to the Government of Québec. Once received, the new permit will allow 
for the creation of multiple new access trails and drilling pads adjacent to and along 
the interpreted strike of the Fortin Sill Zone. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
Figure 1. A – photograph of drill core from hole QDG-22-28 at 17.20 metres depth showing blebby 
magmatic sulphides within the altered varitexture gabbro host rock; B – chalcopyrite-dominated net texture 
sulphides from hole QDG-22-29 @ 38.20m depth; C – recrystalized chalcopyrite-rich vein margin @ 39.95m 
depth of hole QDG-22-29; D - ~1.5 cm-wide massive pyrrhotite + chalcopyrite vein @ 43.10m depth from 
hole QDG-22-29. Field of view along the long axis of photos is ~9 cm, NQ half-core; Po = pyrrhotite, Cp = 
chalcopyrite. 



 

 
FORM 7 – MONTHLY PROGRESS REPORT 

January 2015 
Page 5 

 
Fortin Sill Zone Channel Sampling Assay Program 
Results have been received for channel samples collected at the Fortin Sill 
discovery outcrop this past June. The work was completed to verify the results from 
the limited channel sampling program completed at the Fortin Sill showing by 
Golden Valley Mines in 2007 which returned 1.72% Ni + Cu and 2.12 g/t Pt-Pd-Au 
from seven samples collected from a 5.08-metre-long cut channel (refer to the 
Golden Valley Mines news release dated August 22, 2007).  
 
QNI’s work in June included the collection of seventy-seven samples from five 
channels cut into the Fortin Sill discovery outcrop. Channels 1-3 cross the short 
axis of the outcrop in a NW-SE orientation and Channels 4 & 5 track along the 
central long axis of the outcrop in a NE-SW orientation (Figure 2). Results are 
summarized in Table 2 below and are highlighted by those returned from Channel 
2, where a 13.00 metre interval returned 1.30% Ni + Cu, 179 ppm Co, and 1.39 g/t Pt-
Pd-Au and Channel 5, which assayed 1.08% Ni + Cu, 207 ppm Co, 1.26 g/t Pt-Pd-Au 
over 14.45 metres. The north half of Channel 4 was cut within a few metres to the 
historical Golden Valley channel and returned results comparable to those 
published by Golden Valley. 
 
 
 
 
 
 
 
 
 
 
Table 2. Summary of assay results from the Fortin Sill discovery outcrop channel sampling program completed 
in June 2022 1,2 
1Reported assay intervals are sample length weighted. 
23E = Pt+Pd+Au 
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Figure 2. Results from the June 2022 channel sampling program at the Fortin Sill discovery outcrop. A – Cu 
+ Ni results in percent; B – Pt-Pd-Au results in grams per tonne; C – photo looking southwest along Channel 
5. Channel sample assay results draped on the georeferenced Fortin Sill discovery outcrop drone image 
(oblique view looking 345° Az and down 30°).  
 

2022 Ducros Project Exploration Program Update 
Year-to-date, a total of 9,000 metres in 36 drill holes have been completed at the 
Ducros project, all of which have been drilled at the eastern part of the property. Of 
these totals, approximately 800 metres have been allocated to drill testing the Fortin 
Gold Showing, which ocurs less than 100 metres away from the Fortin Sill Ni-Cu-
PGE Zone. Assay results are still pending for this series of holes and will be 
released once received. The remainder of the metres have been used to drill test 
multiple surface geophysical anomalies generated in 2020, as part of the Phase I 
work plan, and as part of the Phase II work, which has focused primarily on drilling 
the strike extent and defining the 3D geometry of the Fortin Sill Ni-Cu-PGE Zone. 
 
As reported in June, a 250 line-kilometre high resolution UAV (drone) magnetic 
survey was completed over the Fortin Sill target area. The resulting data from this 
survey proved to be highly beneficial for the (re)interpretation of the local geology 
and subsequent drill targets which then led to an additional 882 line-kilometres 
being flown over select targets in the western part of the Ducros property, 
specifically at the Ducros Ultramafic Sill Complex and Ducros Gabbro targets. A 
Phase III work plan has been approved by QNI management that will see another 
~1,200 line-kilometres of UAV magnetics completed over other high-priority targets 
later this summer. 
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4. Describe and provide details of any products or services that were discontinued. For 
resource companies, provide details of any drilling, exploration or production programs 
that have been amended or abandoned. 

Not applicable for the month of August. 
 
5. Describe any new business relationships entered into between the Issuer, the Issuer’s 

affiliates or third parties including contracts to supply products or services, joint venture 
agreements and licensing agreements etc. State whether the relationship is with a Related 
Person of the Issuer and provide details of the relationship. 

Not applicable for the month of August. 
6. Describe the expiry or termination of any contracts or agreements between the Issuer, the 

Issuer’s affiliates or third parties or cancellation of any financing arrangements that have 
been previously announced. 

Not applicable for the month of August. 
 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that occurred 
during the preceding month.  Provide details of the nature of the assets acquired or 
disposed of and provide details of the consideration paid or payable together with a 
schedule of payments if applicable, and of any valuation. State how the consideration was 
determined and whether the acquisition was from or the disposition was to a Related 
Person of the Issuer and provide details of the relationship. 

Not applicable for the month of August. 
 

8. Describe the acquisition of new customers or loss of customers. 

Not applicable for the month of August. 
 
9. Describe any new developments or effects on intangible products such as brand names, 

circulation lists, copyrights, franchises, licenses, patents, software, subscription lists and 
trade-marks. 

Not applicable for the month of August. 
 
10. Report on any employee hiring’s, terminations or lay-offs with details of anticipated length 

of lay-offs. 

Not applicable for the month of August. 
 
11. Report on any labour disputes and resolutions of those disputes if applicable. 

Not applicable for the month of August. 
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12. Describe and provide details of legal proceedings to which the Issuer became a party, 
including the name of the court or agency, the date instituted, the principal parties to the 
proceedings, the nature of the claim, the amount claimed, if any, if the proceedings are 
being contested, and the present status of the proceedings. 

Not applicable for the month of August. 
 
13. Provide details of any indebtedness incurred or repaid by the Issuer together with the 

terms of such indebtedness. 

Not applicable for the month of August. 
 

14. Provide details of any securities issued and options or warrants granted. 

On August 29, 2022, the Issuer issued 250,000 common shares pursuant to the 
exercise of stock options.  The stock options were exercisable at $0.11 per common 
share resulting in proceeds of $27,500.  The funds will be used for general working 
capital. 

On August 29, 2022, the Issuer granted 1,775,000 incentive stock options to certain 
directors, officers, employees, and consultants of the Company at an exercise price 
of $0.15. The options can be exercised for a period of two years from the date of 
grant 

 

(1) State aggregate proceeds and intended allocation of proceeds. 

 
15. Provide details of any loans to or by Related Persons. 

Not applicable for the month of August. 
 
16. Provide details of any changes in directors, officers or committee members. 
 

On August 3, 2022, Christine Petch was elected a director of the Issuer at the 
Issuer’s Annual General and Special Meeting.  Michael Rosatelli did not stand for 
re-election.  In addition, Ms. Petch was added as a member of the audit committee. 
 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 
market(s) or political/regulatory trends. 

Not applicable for the month of August. 
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this Certificate of 
Compliance. 

2. As of the date hereof there is no material information concerning the Issuer which has not 
been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with the 
requirements of applicable securities legislation (as such term is defined in National 
Instrument 14-101) and all Exchange Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated September 8, 2022 . 

 Ming Jang  
Name of Director or Senior Officer 

 /s/ “Ming Jang”  
Signature 
 
CFO  
Official Capacity 
 

Issuer Details 
Name of Issuer 
Québec Nickel Corp. 
 

For  Month End 
August 2022 

Date of Report 
YY/MM/D 
22/09/08 

Issuer Address 
1100 – 1111 Melville St 
City/Province/Postal Code 
Vancouver BC  V6E 3V6 

 Issuer Telephone No. 
(855) 764-2535  

Contact Name 
Ming Jang 

Contact Position 
CFO 

Contact Telephone No. 
(604) 603-3685 

Contact Email Address 
mjang@quebecnickel.com 

Web Site Address 
www.quebecnickel.com 
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