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FORM 7 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: FinCanna Capital Corp. (the “Issuer”). 

Trading Symbol: CALI 

Number of Outstanding Listed Securities: 42,468,850 

Date: May 4, 2022

This Monthly Progress Report must be posted before the opening of trading on the fifth 
trading day of each month.  This report is not intended to replace the Issuer’s obligation 
to separately report material information forthwith upon the information becoming known 
to management or to post the forms required by Exchange Policies. If material information 
became known and was reported during the preceding month to which this report relates, 
this report should refer to the material information, the news release date and the posting 
date on the Exchange website. 

This report is intended to keep investors and the market informed of the Issuer’s ongoing 
business and management activities that occurred during the preceding month.  Do not 
discuss goals or future plans unless they have crystallized to the point that they are 
"material information" as defined in the Policies. The discussion in this report must be 
factual, balanced and non-promotional. 

General Instructions 

(a) Prepare this Monthly Progress Report using the format set out below.  The
sequence of questions must not be altered nor should questions be omitted or left
unanswered.  The answers to the items must be in narrative form.  State when the
answer to any item is negative or not applicable to the Issuer.  The title to each
item must precede the answer.

(b) The term “Issuer” includes the Issuer and any of its subsidiaries.

(c) Terms used and not defined in this form are defined or interpreted in Policy 1 –
Interpretation and General Provisions.

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s
business and operations over the previous month.  Where the Issuer was inactive
disclose this fact.

FinCanna Capital Corp. (“FinCanna” or the “Company”) is a royalty investment company for
the licensed cannabis industry. Over the past month, FinCanna has continued to work
towards achieving its business objective of providing capital solutions to companies in the
cannabis industry with large scale potential and a highly skilled and experienced operators,
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which plan to produce high value, high demand licensed products or related products and 
services. 

 On April 20, 2022, the Company announced a commentary regarding the recent progress of 
its investee company, QVI Inc., operating as West County Brands (WCB). 

 Recent Developments Include: 

• West County Brands' industry leading distribution representative Calyx Brands, has
placed a number of new sales orders for WCB's award-winning joint venture partner Cherry
Kola Farms', live rosin products as well as for WCB's own MYTHC Life™ disruptively priced
gummies. Calyx has advised that their sales program is gaining momentum and expects to
have the Company's brands placed in 40+ retail locations in April, and they remain
committed to expanding distribution throughout their existing 270 client account network
by year end.

• West County Brands is in discussions with a number of service providers to add to its
existing roster of delivery and distribution relationships, including the expansion of its
"house account" channel with the addition of a multi-store dispensary & delivery business.
These ongoing initiatives further bolster WCB's focus on driving retail market penetration
across California.

• West County Brands is nearing agreement with certain major cannabis consumer brands
for co-branding opportunities. These businesses have significant distribution channels in
place that would provide broad and immediate retail access for the Company's cobranded
products.

• Based on demand, West County Brands is currently producing several SKU's of live rosin,
THC and THC-CBD gummies under its MYTHC Life™ disruptively priced brand, and Cherry
Kola Farms' live rosin products. All current production is scheduled for allocation to the
Company's distributors, delivery services and retail dispensary accounts as completed.

• West County Brands is also ramping up its own statewide marketing efforts to take
advantage of its strong momentum.

  On April 25, 2022 the Company reported an increase in the size of its previously announced 
non-brokered private placement financing from $2.0 million to $2.5 million. 

FinCanna intends to issue up to 25,000,000 Units at a price of C$0.10 for total gross proceeds 
of up to $2,500,000 by way of a non-brokered private placement. Each unit will consist of one 
common share of FinCanna and one common share purchase warrant (a “Unit”). Each 
warrant will be exercisable to acquire one common share of FinCanna at an exercise price of 
$0.20 for a period of 24 months from the date of the closing of the private placement. The 
warrants will be subject to acceleration at FinCanna’s discretion on the 30th day after 
FinCanna gives notice in the event that FinCanna’s common shares trade on the CSE on a 
volume weighted average price (“VWAP”) basis of C$0.30 or more for a period of 10 trading 
days. If at any time during the term of the warrants the closing price (or closing bid price on 
days when there are no trades) of FinCanna’s common shares quoted on the Canadian 
Securities Exchange is equal to or greater than $0.30 per common share for 10 consecutive 
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trading days, then FinCanna shall have the right to accelerate the Warrant expiry date to the 
30th day after the date on which FinCanna gives notice to the subscriber in accordance with 
the certificates representing the warrants. 

 FinCanna has agreed to pay a finder’s fee by way of cash and/or warrants equal to 7% of the 
aggregate Units subscribed for pursuant to the subscriptions arranged by such finders. Each 
warrant shall be exercisable for one common share at a price of C$0.20 for a period of 24 
months following the closing date of the Private Placement. 

The closing of the private placement is expected to occur on or about April 28, 2022 and is 
subject to be the receipt of all necessary regulatory approvals. All securities issued pursuant 
to the Private Placement will be subject to a four month hold in accordance with applicable 
Canadian securities laws. There is no material factor material change regarding FinCanna 
that has not been generally disclosed. FinCanna intends to use the net proceeds from the 
Private Placement to fund the launch of the new “manufacturer to retail” revenue strategy as 
well as ongoing working capital and general corporate purposes. 

 On April 29, 2022 the Company reported that it has successfully closed its previously 
announced non-brokered private placement. Following higher than anticipated demand the 
Company increased the size of its initially announced offering of $2.0 million to raise final 
closing gross proceeds of $2,905,500 (the “Private Placement”). Accordingly, the Company 
has issued 29,055,000 Units at a price of $0.10 per unit. 

 Each unit consists of one common share of FinCanna and one common share purchase 
warrant (a “Unit”). Each warrant is exercisable to acquire one common share of FinCanna at 
an exercise price of $0.20 for a period of 24 months from the date of the closing of the Private 
Placement. The warrants are subject to acceleration at FinCanna’s discretion on the 30th day 
after FinCanna gives notice in the event that FinCanna’s common shares trade on the CSE 
on a volume weighted average price (“VWAP”) basis of $0.30 or more for a period of 10 trading 
days. If at any time during the term of the warrants the closing price (or closing bid price on 
days when there are no trades) of FinCanna’s common shares quoted on the Canadian 
Securities Exchange is equal to or greater than $0.30 per common share for 10 consecutive 
trading days, then FinCanna shall have the right to accelerate the warrant expiry date to the 
30th day after the date on which FinCanna gives notice to the subscriber in accordance with 
the certificates representing the warrants. 

 All securities issued are subject to a four-month hold period expiring on August 29, 2022. 

 FinCanna intends to use the net proceeds from the Private Placement to fund the new 
“manufacturing to retail” revenue model of its portfolio company QVI, Inc., working capital, 
and for general corporate purposes. 

 FinCanna has agreed to pay a finder’s fee by way of cash and/or warrants equal to 7% of the 
aggregate Units subscribed for pursuant to the subscriptions arranged by such finders. Each 
warrant is exercisable for one common share at a price of $0.20 for a period of 24 months 
following the closing date of the Private Placement. 
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2. Provide a general overview and discussion of the activities of management.

The Company remains focused on sourcing and funding top-tier companies operating in the
licensed cannabis sector.

3. Describe and provide details of any new products or services developed or offered.
For resource companies, provide details of new drilling, exploration or production
programs and acquisitions of any new properties and attach any mineral or oil and
gas or other reports required under Ontario securities law.

None to report during the month of April,2022.

4. Describe and provide details of any products or services that were discontinued.
For resource companies, provide details of any drilling, exploration or production
programs that have been amended or abandoned.

None to report during the month of April,2022.

5. Describe any new business relationships entered into between the Issuer, the
Issuer’s affiliates or third parties including contracts to supply products or services,
joint venture agreements and licensing agreements etc. State whether the
relationship is with a Related Person of the Issuer and provide details of the
relationship.

None to report during the month of April,2022.

6. Describe the expiry or termination of any contracts or agreements between the
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing
arrangements that have been previously announced.

None to report during the month of April,2022.

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that
occurred during the preceding month.  Provide details of the nature of the assets
acquired or disposed of and provide details of the consideration paid or payable
together with a schedule of payments if applicable, and of any valuation. State how
the consideration was determined and whether the acquisition was from or the
disposition was to a Related Person of the Issuer and provide details of the
relationship.

None to report during the month of April,2022.

8. Describe the acquisition of new customers or loss of customers.

None to report during the month of April,2022.

9. Describe any new developments or effects on intangible products such as brand
names, circulation lists, copyrights, franchises, licenses, patents, software,
subscription lists and trade-marks.

None to report during the month of April,2022.

10. Report on any employee hirings, terminations or lay-offs with details of anticipated
length of lay-offs.

None to report during the month of April,2022.
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11. Report on any labour disputes and resolutions of those disputes if applicable.

None to report during the month of April, 2022.

12. Describe and provide details of legal proceedings to which the Issuer became a
party, including the name of the court or agency, the date instituted, the principal
parties to the proceedings, the nature of the claim, the amount claimed, if any, if
the proceedings are being contested, and the present status of the proceedings.

None to report during the month of April, 2022.

13. Provide details of any indebtedness incurred or repaid by the Issuer together with
the terms of such indebtedness.

None to report during the month of April,2022.

14. Provide details of any securities issued and options or warrants granted.

Security Number 
Issued 

Details of Issuance Use of 
Proceeds(1) 

Stock Options None N/A N/A 

Common Shares 29,550,000 Issued pursuant to the closing 

of private placement on April 

28, 2022 

Working capital and 

general corporate 

purposes. 

Convertible Debentures None N/A N/A 

Warrants 29,550,000 Issued pursuant to the closing of 

private placement on April 28, 

2022 

N/A 

15. Provide details of any loans to or by Related Persons.

None to report during the month of April, 2022.

16. Provide details of any changes in directors, officers or committee members.

None to report during the month of April, 2022.

17. Discuss any trends which are likely to impact the Issuer including trends in the
Issuer’s market(s) or political/regulatory trends.

With respect to COVID-19 there has been moderate impact on the operations of the
Company’s investees. The State of California has identified certain services deemed
“essential” with cannabis being one of them. Since the beginning of the COVID-19 outbreak,
demand for cannabis products have remained strong across the state. However, restrictions
on travel, social distancing requirements and additional costs associated with ensuring they
can provide a safe working environment and comply with all state directives has had
somewhat of a negative impact on the overall operations of the Company’s investees.
FinCanna’s investee facilities and personnel make every effort to comply with all
governmental directives and guidelines relating to COVID-19.
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Certificate Of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly
authorized by a resolution of the board of directors of the Issuer to sign this
Certificate of Compliance.

2. As of the date hereof there were is no material information concerning the Issuer
which has not been publicly disclosed.

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance
with the requirements of applicable securities legislation (as such term is defined
in National Instrument 14-101) and all Exchange Requirements (as defined in
CNSX Policy 1).

4. All of the information in this Form 7 Monthly Progress Report is true.

Dated May 4, 2022 . 

Jeff Dare 
Name of Director or Senior 
Officer 

“Jeff Dare” 
Signature 

Corporate Secretary 
Official Capacity 
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Issuer Details 
Name of Issuer 

FinCanna Capital Corp. 

For Month End 

April 2022 

Date of Report 
YY/MM/DD 

2022/05/04 

Issuer Address 
Suite 550 – 800 West Pender Street 

City/Province/Postal Code 
Vancouver, BC V6C 2V6 

Issuer Fax No. 
( 778 ) 327 6675 

Issuer Telephone No. 
( 778 ) 327 5799 

 Contact Name 
 Jeff Dare 

Contact Position 
Corporate Secretary 

Contact Telephone No. 
( 604 ) 235 4053 

Contact Email Address 
info@fincannacapital.com 

Web Site Address 
www.fincannacapital.com 

mailto:info@fincannacapital.com
http://www.fincannacapital.com/

