
 

 

FORM 7 – MONTHLY PROGRESS REPORT 
January 2015 

Page 1 

 
 

FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Tevano Systems Holdings Inc. (the “Issuer”).          

Trading Symbol: TEVO   

Number of Outstanding Listed Securities: 95,724,224   

Date: April 5, 2022   

Definitions 

(a) The term “Issuer” includes the Issuer and any of its subsidiaries. 

(b) Terms used and not defined in this form are defined or interpreted in CSE Policy 
1 – Interpretation and General Provisions. 

Report on Business 

1. Provide a general overview and discussion of the development of the Issuer’s 
business and operations over the previous month.  Over the course of the month 

of March 2022, management of the Issuer engaged in the core activities of 

the business including sales prospecting and product demos to prospective  

clients. In addition, the Issuer continued to develop the Illuria cyber-security  

software. 

 

On March 14, 2022, the Issuer completed a non-brokered private placement 

offering of units. A total of 2,130,000 units were sold at $0.10 per unit. Each  

consists of one common share of the Company (each a “Common Share”) and  

one share purchase warrant (“Warrant”), with each Warrant exercisable to  

purchase one additional Common Share (each a “Warrant Share”) for eighteen  

months from the date of issuance at an exercise price of $0.20 CAD for a  

period of twelve months from the issuance date of such Warrant, and at an. 

exercise price of $0.25 CAD per month during the remaining six months. The 

Warrants are subject to an acceleration clause such that, if the common shares 
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of the Company trading on the Canadian Securities Exchange is greater than  

$0.30 CAD for 10 consecutive trading days after four months and one day from  

the closing date, the Company may accelerate the Warrant expiry date to the  

date which is 30 calendar days following the date a press release is issued by  

the Company announcing the acceleration terms. 

 

2. Provide a general overview and discussion of the activities of management. 

See Item 1 above. 

 

 

3. Describe and provide details of any new products or services developed or offered.  

None. 

 

 

4. Describe and provide details of any products or services that were discontinued.  

The Issuer did not discontinue any products or services in March 2022. 

 

5. Describe any new business relationships entered into between the Issuer, the 
Issuer’s affiliates or third parties including contracts to supply products or services, 
joint venture agreements and licensing agreements etc. State whether the 
relationship is with a Related Person of the Issuer and provide details of the 
relationship. 

None. 

 

   

6. Describe the expiry or termination of any contracts or agreements between the 
Issuer, the Issuer’s affiliates or third parties or cancellation of any financing 
arrangements that have been previously announced. 

None. 

 

 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how 
the consideration was determined and whether the acquisition was from or the 
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disposition was to a Related Person of the Issuer and provide details of the 
relationship. 

In March 2022, no acquisition or dispositions occurred. 

 

8. Describe the acquisition of new customers or loss of customers. 

The Issuer did not acquire or lose any customers in March 2022.  

 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trademarks. 

There were no new developments to the Issuer’s intangible products in 

March 2022, other than continued improvements to its software and  

development of its subsidiary Illuria’s cyber-security technology. 

 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated 
length of lay-offs. 

The Issuer did not hire, terminate, or lay-off any employees in March 2022.  

 

11. Report on any labour disputes and resolutions of those disputes if applicable. 

The Issuer was not involved in any labour disputes in March 2022. 

 

12. Describe and provide details of legal proceedings to which the Issuer became a 
party, including the name of the court or agency, the date instituted, the principal 
parties to the proceedings, the nature of the claim, the amount claimed, if any, if 
the proceedings are being contested, and the present status of the proceedings. 

The Issuer did not become a party of a legal proceeding in March 2022. 

 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with 
the terms of such indebtedness. 

On March 11, 2022, David Bajwa, the CEO of the Issuer, loaned the Issuer 

$30,000. The loan is non-interest bearing and is to be paid out in two equal 

payments in May 2022 and June 2022. 
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14. Provide details of any securities issued and options or warrants granted. 

 

Security Number 
Issued 

Details of Issuance Use of Proceeds 

Units 2,130,000 $0.10 per Unit (1) Advance business of Issuer and 

general working capital. 

    

 Note: (1) Each consists of one common share of the Company (each a “Common Share”) and one share purchase warrant 
(“Warrant”), with each Warrant exercisable to purchase one additional Common Share (each a “Warrant Share”) for eighteen 
months from the date of issuance at an exercise price of $0.20 CAD for a period of twelve months from the issuance date 
of such Warrant, and at an.exercise price of $0.25 CAD per month during the remaining six months. The Warrants are 
subject to an acceleration clause such that, if the common shares of the Company trading on the Canadian Securities 
Exchange is greater than $0.30 CAD for 10 consecutive trading days after four months and one day from the closing date, 
the Company may accelerate the Warrant expiry date to the date which is 30 calendar days following the date a press 
release is issued by the Company announcing the acceleration terms. 

 

15. Provide details of any loans to or by Related Persons. 

Other than disclosed in Item 13, in March 2022, there were no loans to or  

by Related Persons to the Issuer. 

 

16. Provide details of any changes in directors, officers or committee members. 

In March 2022, there were no changes in directors, officers or committee  

members. 

 

17. Discuss any trends which are likely to impact the Issuer including trends in the 
Issuer’s market(s) or political/regulatory trends. 

The COVID-19 pandemic continues to challenge governments and businesses 

worldwide.  As of April 1, 2022, the Canadian government reported 89%  

of Canadians 5 and up have received one Covid-19 vaccine dose and 85%  

have received two vaccine doses. Lockdown restrictions are starting to ease 

as governments try to balance the risks of Covid-19 and the desire to move to  

a less restrictive “new normal”.  

 

The Omicron variant remains the variant of concern in Canada.  

98.8% of the Covid-19 cases in November in Canada) as the variant of concern  

Breakthrough cases among individuals who have had both vaccine doses are 

becoming more common. Several studies have now confirmed the efficacy of 

all the Covid-19 vaccines wane over time. Second booster shots are now being  

recommended. The World Health Organization continues to urge people — 

https://www.medrxiv.org/content/10.1101/2021.10.13.21264966v1
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even those who have been vaccinated — to keep wearing masks. 

 

The World Economic Forum estimates that the COVID-19 pandemic  

could cost between $8.1 and $15.8 trillion globally and reducing the  

transmission of new diseases from tropical forests would cost between $22.2  

and $30.7 billion each year.  

(https://www.weforum.org/agenda/2020/08/pandemic-fight-costs-500x-more-than-preventing-one-futurity/) 

 

As a result, we believe prevention and containment of new novel diseases will  

be a high priority for businesses and government even after COVID-19 has  

been contained. 

 

 
  

https://www.weforum.org/agenda/2020/08/pandemic-fight-costs-500x-more-than-preventing-one-futurity/
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Certificate of Compliance 

The undersigned hereby certifies that: 

1. The undersigned is a director and/or senior officer of the Issuer and has been duly 
authorized by a resolution of the board of directors of the Issuer to sign this 
Certificate of Compliance. 

2. As of the date hereof there were no material information concerning the Issuer 
which has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance 
with the requirements of applicable securities legislation (as such term is defined 
in National Instrument 14-101) and all Exchange Requirements (as defined in 
CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated April 5, 2022. 

 
  David Hardave Bajwa 

  Name of Director or Senior Officer 
   
  “David Hardave Bajwa” 

  Signature 
   
  Chief Executive Officer 

  Official Capacity 
 

Issuer Details 
Name of Issuer 
Tevano Systems Holdings Inc. 

For Month End 
March 

Date of Report 
YY/MM/DD 
22/04/05 

Issuer Address 
1303 – 1030 West Georgia Street 

City/Province/Postal Code 
Vancouver, BC V6E 2Y3 

Issuer Fax No. 
(     ) 

Issuer Telephone No. 
( 778 ) 388-4806 

Contact Name 
David Hardave Bajwa 
 

Contact Position 
C.E.O. 

Contact Telephone No. 
( 778 ) 388-4806 

Contact Email Address 
davidb@tevano.com  

Web Site Address 
https://tevano.com  
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