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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: Idaho Champion Gold Mines Canada Inc. (the “Issuer” or the 
“Company”). 

Trading Symbol:   ITKO   (OTCQB: GLDRF) (FSE: 1QB1)   

Number of Outstanding Listed Securities: 104,672,478 common shares issued and 
outstanding   

Date: November 30, 2021   

Report on Business 
1. Provide a general overview and discussion of the development of the Issuer’s business 

and operations over the previous month.  Where the Issuer was inactive disclose this 
fact. 

Effective November 4, 2021, the Issuer reported the results of the first two drill holes from 
its 2021 exploration drilling program at its 100% controlled Champagne Gold Project 
(“Champagne”) near the city of Arco, Butte County, Idaho. These holes encountered the 
interpreted outer halo of a zoned polymetallic mineral system, consistent with that expected 
from a potential porphyry copper system at depth beneath the Champagne caldera. Drill hole 
DDH-CC-01 was collared near the western margin of the caldera complex, passing through 
a thin section of volcanic rocks before penetrating the metasedimentary basement rocks. Drill 
hole DDH-CC-02 intersected a thick section of altered volcanic rocks and narrow porphyritic 
dikes, all of which were hydrothermally altered. There were numerous thick sections of 
anomalous silver (Ag), lead (Pb), and zinc (Zn) punctuated by narrow bonanzagrade veinlets 
carrying high grades of Ag, Pb, Zn, and copper (Cu) (highlighted below). The geochemical 
zonation suggests increasing temperature with depth as the broader anomalies and veinlets 
become more Ag and Cu dominant at depth. 

Highlights 
 

• 1,380 g/t Ag, 9.8% Cu, 17.45% Pb, and 13.5% Zn over 0.1 metres from 408.7 metres 
depth  

• 690 g/t Ag and 2.8% Cu over 0.1 metres from 557.8 metres depth  

Drill holes DDH-CC-01 and 02 were drilled near the northwest edge of a major induced 
polarization/resitivity (IP) anomaly identified during the 2020 exploration program. DDH-CC-
02 was designed to test the northern continuation of the St. Louis – Reliance Corridor reported 
by the Company on September 14, 2021. After noting the narrow high-grade veins and more 
distal indications of the polymetallic system in these holes, most of the remainder of the 2021 
drill holes were focused farther south. 
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Summary of Geology and Drilling Details  

The purpose of these first holes of the 2021 drill program was to test interpreted shallow 
portions of the IP anomaly where it coincided with soil geochemistry anomalies. These first 
two drill holes encountered significant alteration, sulfide mineralization, and elevated levels of 
Ag, Au, Cu, Pb, Zn, and other pathfinder elements sufficient to explain both the geophysical 
and geochemical anomalies in the area. However, it is clear now that these holes occupy the 
distal halo around a larger polymetallic system.  

DDH-CC-21-01 penetrated weakly-altered felsic tuffaceous volcanics with trace pyrite to an 
unconformable contact with basement siliclastic metasediments at a depth of 25.65 metres. 
The metasediments underlying the volcanic rocks are comprised of pyritiferous and 
carbonaceous interlayered siltite and argillite of the McGowan Creek Formation 
(Mississippian). The basement rocks were anomalous in Ag and Zn over significant widths, 
indicating large-scale hydrothermal alteration, even beyond the volcanic rocks of the caldera. 
It was evident from the realtively thin volcanic rocks in the hole that it was near the western 
margin of the caldera, so drilling was terminated at a depth of 85.8 metres.  

DDH-CC-22-02 was collared farther east into the caldera where it passed through a thick 
section (439.5 metres) of andesitic to felsic volcanic rocks cut by numerous porphyritic 
quartzlatite dikes. Both the volcanic rocks and the dikes are strongly affected by quartz-clay-
pyrite and, at depth, quartz-sericite-pyrite alteration. Pyrite is abundant as disseminations, 
veinlets, joint coatings, and in-filling crackle and mosaic breccias. In places, minor amounts 
of galena, sphalerite, chalcopyrite and sulfosalt minerals were noted to be present with pyrite.  

At 439.5 m depth, the hole passed into the hornfelsed McGowan Creek Formation. The 
basement rocks continue to reflect significant amounts of pyrite and carbonaceous materials. 
There are throughgoing veinlets of polymetallic sulfosalt and sulfide minerals, ranging from 
one to ten centimetres thick, cutting both the altered volcanic rocks and basement 
sedimentary rocks. The bonanza grade veins highlighted above are only two of eight 
noteworthy veins.  

In DDH-CC-21-02, the long intervals of highly altered volcanic rocks and hornfelsed 
sedimentary rocks often include anomalous silver, lead, and zinc values over intervals as long 
as 13.0 metres. The veinlets become increasingly copper-rich with depth, which is consistent 
with geochemical zonation noted around porphyry copper systems (Figure 2). There also 
other indications of higher temperature magmatic influence of the hydothermal fluids, such as 
the highly anomalous bismuth, molybdenum, tin, and rhenium associated with several of the 
veins.  

Effective November 9, 2021, the Issuer announced that the Company has hired Grove 
Corporate Services Ltd. to provide corporate finance and accounting, administrative and 
corporate secretarial support, and is pleased to announce the appointment of Ms. Donna 
McLean as Chief Financial Officer (“CFO”) and Ms. Helga Fairhurst as Corporate Secretary 
of the Company.  
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Ms. McLean has over 30 years' experience working with numerous publicly traded and private 
companies, specializing in the areas of financial reporting, controls and administration, and 
has served as CFO for several junior mineral exploration companies.  

Ms. Fairhurst has over 15 years of experience with providing corporate administrative and 
secretarial services to public companies listed on the TSX, TSXV, and CSE within the mining 
industry.  

Ms. McLean and Ms. Fairhurst will take over from Mr. Julio DiGirolamo who served as the 
Company’s CFO and Corporate Secretary since the Company’s inception.  

2. Provide a general overview and discussion of the activities of management. 
See Section 1 

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and gas 
or other reports required under Ontario securities law.  
See Section 1 

4. Describe and provide details of any products or services that were discontinued. For 
resource companies, provide details of any drilling, exploration or production programs 
that have been amended or abandoned. 
N/A 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s 
affiliates or third parties including contracts to supply products or services, joint venture 
agreements and licensing agreements etc. State whether the relationship is with a 
Related Person of the Issuer and provide details of the relationship. 
N/A 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, 
the Issuer’s affiliates or third parties or cancellation of any financing arrangements that 
have been previously announced. 
N/A 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how the 
consideration was determined and whether the acquisition was from or the disposition 
was to a Related Person of the Issuer and provide details of the relationship. 
N/A 

8. Describe the acquisition of new customers or loss of customers.  N/A 
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9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 
N/A 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated 
length of lay-offs.   

See Section 1 

11. Report on any labour disputes and resolutions of those disputes if applicable.  

12. N/A 

13. Describe and provide details of legal proceedings to which the Issuer became a party, 
including the name of the court or agency, the date instituted, the principal parties to 
the proceedings, the nature of the claim, the amount claimed, if any, if the proceedings 
are being contested, and the present status of the proceedings.  

N/A 

14. Provide details of any indebtedness incurred or repaid by the Issuer together with the 
terms of such indebtedness. 

N/A 

15. Provide details of any securities issued and options or warrants granted.  

Security Number 
Issued 

Details of Issuance Use of Proceeds(1) 

    

1. State aggregate proceeds and intended allocation of proceeds.  

 

16. Provide details of any changes in directors, officers or committee members. 

Ms. Donna McLean, CFO, and Ms. Helga Fairhurst, Corporate Secretary, took 
over from Mr. Julio DiGirolamo who served as the Company’s CFO and 
Corporate Secretary since the Company’s inception. 

17. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 
market(s) or political/regulatory trends. 

N/A 
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Certificate Of Compliance 

The undersigned hereby certifies that: 
1. The undersigned is a director and/or senior officer of the Issuer and has been duly 

authorized by a resolution of the board of directors of the Issuer to sign this Certificate 
of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which 
has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with 
the requirements of applicable securities legislation (as such term is defined in National 
Instrument 14-101) and all Exchange Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated December 6, 2021 

 Helga Fairhurst  
Name of Director or Senior Officer 

 /s/ Helga Fairhurst  
Signature 

 
Corporate Secretary  
Official Capacity 
 

Issuer Details 
Name of Issuer 
Idaho Champion Gold Mines Canada Inc. 

For Month End 
November 30, 
2021 

Date of Report 
YY/MM/D 
21/12/06 

Issuer Address 
2704 – 401 Bay Street 
City/Province/Postal Code 
Toronto, ON M5H 2Y4 

Issuer Fax No. 
N/A 

Issuer Telephone No. 
(416) 569-7092 

Contact Name 
Helga Fairhurst 

Contact Position 
Corporate 
Secretary 

Contact Telephone 
No.(416) 249-7674 

Contact Email Address 
hfairhurst@idahochamp.com 
 

Web Site Address 
www.idahochamp.com 
 

 


