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FORM 7 
 

MONTHLY PROGRESS REPORT 

Name of Listed Issuer: 55 North Mining Inc. (the “Issuer” or the “Company”). 

Trading Symbol:   FFF   

Number of Outstanding Listed Securities: 105,602,862 common shares   

Date: June 30, 2021   

Report on Business 
1. Provide a general overview and discussion of the development of the Issuer’s business 

and operations over the previous month.  Where the Issuer was inactive disclose this 
fact. 

Effective June 15, 2021, the Issuer announced assay results from 14 additional holes of a 
diamond drill program at its high-grade Last Hope Gold Project, located near Lynn Lake, 
Manitoba. 

Discussion of Drill Results 

Table 1: Results from All drill holes from this stage of the drill program 

Drill Hole From 
(m) 

To 
(m) 

Length 
(m) 

Au 
(g/t) 

LH-21-01 EXP  NSV1 

LH-21-02 432.0 433.0 1.0 3.05 

and 441.0 442.0 1.0 3.67 

LH-21-03 EXP NSV 

LH-21-04 EXP NSV 

LH-21-05 EXP NSV 

LH-21-06 EXP NSV 

LH-21-07 EXP NSV 

LH-21-08 384.0 389.0 5.0 2.54 
LH-21-11 353.5 359.3 5.8 4.03 
LH-21-14 414.0 415.9 1.9 7.74 
LH-21-15 NSV 

LH-21-17 439.0 445.7 6.7 4.08 
LH-21-19 EXP NSV 

LH-21-20 480.0 488.0 8.0 6.17 
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Note: 

1. No Significant Values 
2. All holes drilled at an azimuth of 45 degrees and a dip angle of 53 to 73 degrees (except for holes LH-21-02, LH-

21-01 EXP and LH-21-19 EXP which were drilled at an azimuth of 225 degrees). 
3. Drill intercepts reported are not true widths.  There is insufficient data at this point to determine true orientation. 

Resource Drilling Drill holes 8, 11, 14, 15, 17 and 20 were drilled to extend down plunge the 
high-grade shoot which was pierced by the previously announced hole LH-20-08 which 
intersected 19.25 g/t over 15.7m. All holes, except hole 15, returned mineable widths of high-
grade gold mineralization. Hole 15 appears to have been drilled below the plunge of the high-
grade shoot. Hole LH-21-02 was drilled at a 225-degree azimuth to test for parallel zones of 
mineralization to the north east of the known zone. Two zones were intersected over narrow 
(1m) widths.  
 
A Phase 2 drill program will be planned once assay results from the remaining 6 holes from 
the Fall 2020/Winter 2021 drill program are received and analyzed. One focus of the Phase 
2 drill program will be on infilling and extending the widening of high-grade mineralization 
around hole LH-20-08 (19.25 g/t over 15.7m) and LH-21-20 (6.17 g/t over 8.0m). Assays are 
pending from holes LH-21-09, LH-21-10, LH-21-12, LH-21-13, LH21-16 and LH-21-18 which 
were “step-out” holes drilled to test the continuity along strike to the south east beyond the 
known resource. Should these holes provide favourable results, Phase 2 will also include a 
continuation of this “step-out” drilling.  
 
Off-Resource Drilling (drill holes designated as “EXP”)  
 
Drill holes 1, 3,4, and 5 were part of a program designed to test a series of potential parallel 
mineralized zones to the north east identified by an IP geophysical survey completed last 
year. These targets were compelling as they were geophysical highs (Induced Polarization) 
coincident with geochemical highs (gold-in-soils), and were parallel to and similar in signature 
to that of the trend hosting the current resource estimate. It should be noted that the source 
for the geochemical highs in gold mineralization has not been determined by work to date. 
These holes intersected thick intersections of massive sulphides (pyrrhotite) but were barren 
of gold mineralization. Drill holes 6,7, and 19 tested three geophysical highs (Induced 
Polarization) to the north east of the resource area and were also barren of gold 
mineralization.  
 
The drill holes reported here are a part of an exploration/development program designed to 
infill/upgrade within the existing resource estimate limits and secondly to expand the resource 
beyond the current limits of the existing resource. Gold mineralization occurs in disseminated 
and fracture-controlled veinlets of sulphide mineralization. The sulphide mineralization 
(primarily pyrite/pyrrhotite with minor chalcopyrite/sphalerite) can be found in both quartz 
veins and in the moderately to strongly foliated amphibolite (possible basaltic protolith) which 
hosts both the sulphides and the quartz veins. This style of gold mineralization is consistent 
with gold mineralization in the past producing MacLellan and Burnt Timber deposits, part of 
Alamos’ 2M oz Lynn Lake Gold Project, currently being permitted. The Last Hope deposit is 
a Lode Gold Deposit, and is situated approximately 5 km south of the southern portion of the 
Lynn Lake Greenstone Belt within the Churchill Province of the Canadian Shield. Gold 
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mineralization is associated with sulphides within at least 2 shallow plunging ore shoots in a 
NW-SE strike (for over 1,000 metres). The Last Hope deposit is the subject of a February 
2021 NI 43-101 compliant resource estimate (cut-off grade of 1.8 g/t) of Indicated: 213,000 
tonnes grading 5.53 g/t for 37,966 ounces Au, Inferred: 1,107,000 tonnes grading 5.17 g/t for 
184,120 ounces.  
 
Effective June 29, 2021, the Issuer reported assay results from the final 6 holes of its 
2020/2021 diamond drill program at its high-grade Last Hope Gold Project, located near Lynn 
Lake, Manitoba. 

Discussion of Drill Results 

Table 2: Results from All drill holes from this stage of the drill program 

Drill Hole From 
(m) 

To 
(m) 

Length 
(m) 

Au 
(g/t) 

LH-21-09 162.0 164.0 2.0 5.14 
LH-21-10 197.0 205.0 8.0 4.09 

and 210.0 212.0 2.0 1.21 
LH-21-12 350.5 353.0 2.5 3.35 

LH-21-13 NSV1 

LH-21-16 169.7 174.0 4.3 5.10 
and 180.0 182.5 2.5 0.62 

and 191.0 193.4 2.4 2.47 
and 195.5 198.5 3.0 0.88 

LH-21-18 275.0 279.0 4.0 5.01 
and 296.3 301.0 4.7 3.47 

Note: 

4. No Significant Values 
5. All holes drilled at an azimuth of 45 degrees and a dip angle of 56 to 74 degrees. 
6. Drill intercepts reported are not true widths.  There is insufficient data at this point to determine true orientation.\ 

Step-out Potential Along Strike  
 
All drill holes reported here were part of a resource expansion drilling program, and were 
drilled to extend the current resource along strike to the south east. Drill holes 9, 10, 12, and 
13 were drilled on a section 90 metres beyond the southeasternmost drill hole to-date. Holes 
16 and 18 were drilled 60 metres beyond that. All holes, except hole 13, returned mineable 
widths of highgrade gold mineralization. However, hole 13 did encounter 1.06 g/t Au over 1.0 
metre which confirmed that the gold mineralization is continuous to depth. 
 
Multiple Zones  
 
This round of drilling in conjunction with a re-interpretation of the data has determined the 
existence of multiple en-echelon gold mineralized zones of mineable widths along the strike 
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of the existing resource. Considering the southeasternmost holes, 16 and 18, there is 
indication that this model continues to persist along strike. This is significant in that previous 
resource models had not interpreted these en-echelon gold zones. The existence of the en-
echelon veins has the potential to significantly impact resource growth.  
 
Future Drill Program  
 
With assay results now in for all 29 holes of the 2020/2021 drill program, the Company is 
currently analyzing the results and planning a Phase 2 drill program. Given the favourable 
results received to-date, the design of the Phase 2 drill program will consider in part the 
following:  
 

• Infill drilling in the areas of widening high-grade gold zones (LH-20-08 (19.25 g/t over 15.7m) and LH-
21-20 (6.17 g/t over 8.0m))  

• Infill drilling in areas of multiple en-echelon zones (holes LH-21-16 and LH-21-18).  
• Drilling to extend down-plunge extensions of high-grade shoots.  
• Step-out drilling to extend mineralization along strike to the southeast. 

 
Details will be made available once analysis is complete.  
 
Gold mineralization occurs in disseminated and fracture-controlled veinlets of sulphide 
mineralization. The sulphide mineralization (primarily pyrite/pyrrhotite with minor 
chalcopyrite/sphalerite) can be found in both quartz veins and in the moderately to strongly 
foliated amphibolite (possible basaltic protolith) which hosts both the sulphides and the quartz 
veins. This style of gold mineralization is consistent with gold mineralization in the past 
producing MacLellan and Burnt Timber deposits, part of Alamos’ 2M oz Lynn Lake Gold 
Project, currently being permitted. The Last Hope deposit is a Lode Gold Deposit, and is 
situated approximately 5 km south of the southern portion of the Lynn Lake Greenstone Belt 
within the Churchill Province of the Canadian Shield. Gold mineralization is associated with 
sulphides within at least 2 shallow plunging ore shoots in a NW-SE strike (for over 1,000 
metres). The Last Hope deposit is the subject of a February 2021 NI 43-101 compliant 
resource estimate (cut-off grade of 1.8 g/t) of Indicated: 213,000 tonnes grading 5.53 g/t for 
37,966 ounces Au, Inferred: 1,107,000 tonnes grading 5.17 g/t for 184,120 ounces. 
 
2. Provide a general overview and discussion of the activities of management. 

See Section 1 

3. Describe and provide details of any new products or services developed or offered. 
For resource companies, provide details of new drilling, exploration or production 
programs and acquisitions of any new properties and attach any mineral or oil and gas 
or other reports required under Ontario securities law. 
See Section 1 

4. Describe and provide details of any products or services that were discontinued. For 
resource companies, provide details of any drilling, exploration or production programs 
that have been amended or abandoned. 
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N/A 

5. Describe any new business relationships entered into between the Issuer, the Issuer’s 
affiliates or third parties including contracts to supply products or services, joint venture 
agreements and licensing agreements etc. State whether the relationship is with a 
Related Person of the Issuer and provide details of the relationship.  
N/A 

6. Describe the expiry or termination of any contracts or agreements between the Issuer, 
the Issuer’s affiliates or third parties or cancellation of any financing arrangements that 
have been previously announced. 
N/A 

7. Describe any acquisitions by the Issuer or dispositions of the Issuer’s assets that 
occurred during the preceding month.  Provide details of the nature of the assets 
acquired or disposed of and provide details of the consideration paid or payable 
together with a schedule of payments if applicable, and of any valuation. State how the 
consideration was determined and whether the acquisition was from or the disposition 
was to a Related Person of the Issuer and provide details of the relationship. 
N/A 
 

8. Describe the acquisition of new customers or loss of customers. 
N/A 

9. Describe any new developments or effects on intangible products such as brand 
names, circulation lists, copyrights, franchises, licenses, patents, software, 
subscription lists and trade-marks. 
N/A 

10. Report on any employee hirings, terminations or lay-offs with details of anticipated 
length of lay-offs. 

N/A 
11. Report on any labour disputes and resolutions of those disputes if applicable. 

N/A 

12. Describe and provide details of legal proceedings to which the Issuer became a party, 
including the name of the court or agency, the date instituted, the principal parties to 
the proceedings, the nature of the claim, the amount claimed, if any, if the proceedings 
are being contested, and the present status of the proceedings.  

N/A 

13. Provide details of any indebtedness incurred or repaid by the Issuer together with the 
terms of such indebtedness. 
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N/A 

14. Provide details of any securities issued and options or warrants granted. N/A 

Security Number 
Issued 

Details of Issuance Use of 
Proceeds(1) 

    
    
    

15. Provide details of any changes in directors, officers or committee members. 

Ms. Alka Singh was appointed to the Board of Directors effective June 22, 2021. 

16. Discuss any trends which are likely to impact the Issuer including trends in the Issuer’s 
market(s) or political/regulatory trends. 

N/A 
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Certificate Of Compliance 

The undersigned hereby certifies that: 
1. The undersigned is a director and/or senior officer of the Issuer and has been duly 

authorized by a resolution of the board of directors of the Issuer to sign this Certificate 
of Compliance. 

2. As of the date hereof there were is no material information concerning the Issuer which 
has not been publicly disclosed. 

3. The undersigned hereby certifies to the Exchange that the Issuer is in compliance with 
the requirements of applicable securities legislation (as such term is defined in National 
Instrument 14-101) and all Exchange Requirements (as defined in CNSX Policy 1). 

4. All of the information in this Form 7 Monthly Progress Report is true. 

Dated July 6, 2021. 

 Julio DiGirolamo  
Name of Director or Senior Officer 

 /s/ Julio DiGirolamo  
Signature 

 
Chief Financial Officer  
Official Capacity 
 

Issuer Details 
Name of Issuer 
Idaho Champion Gold Mines Canada Inc. 

For Month End 
June 30, 2021 

Date of Report 
YY/MM/D 
21/07/06 

Issuer Address 
2702 – 401 Bay Street 
City/Province/Postal Code 
Toronto, ON M5H 2Y4 

Issuer Fax No. 
N/A 

Issuer Telephone No. 
(416) 477.7771 

Contact Name 
Julio DiGirolamo 

Contact Position 
CFO 

Contact Telephone 
No. 
(416) 477.7771 x 
202 

Contact Email Address 
jd@idahochamp.com 
 

Web Site Address 
www.idahochamp.com 
 

 

 


